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;oekoh ftZs ns/ fJ; dh wjZssk

2.1.1 gkm d/ T[d/;a
2.1.2 ikD gSkD
2.1.3 ;oekoh ftZs dk Gkt
2.1.4 ;oekoh ftZs dhnK gfoGkFktK
2.1.5 ;oekoh ftZs dk y/so
2.1.6 ;oekoh ftZs ns/ fBih ftZs ftu nzso
2.1.7 ;oekoh ftZs dh wjZssk (nkofEe ns/ ;wkfie)
2.1.8 ;oekoh ftZs d/ fB:w
2.1.9 ;koKF
2.1.10 S'N/ gq;aB
2.1.11 tZv/ gq;aB
2.1.12 gVQB:'r g[;seK
2.1.1 gkm d/ T[d/;a

1 ;oekoh ftZs dhnK gfoGk;aktK pko/ ikDBk

2 ;oekoh ftZs ns/ fBZih ftZs ftZu nzso pko/ ikDBk

3 ;oekoh ftZs dh wjZssk pko/ gsk brkT[_Dk

4 ;oekoh ftZs d/ fB:wK pko/ ikDBK

2.1.2 ikD gSkD L ;oekoh ftZs dk nfXn?B ;oeko d/ gZy s'I noE-Fk;so dk
nfXn?B j? ns/ fe;/ okFNo d/ ;wkfie-nkofEe ftek; ftu ;oeko dh G{fwek pVh

nfjw ns/ ftFkb j?. i/eo fJ; ;zdoG ftZu fgSKj tZb Mksh wkoh ikt/ sK gsk ubdk

j? fe nmkothI ns/ T[BhthI ;dh ftu ;oeko dh G{fwek pj[s ;hfws ;h. ;BksBh noE-

Fk;sohnK dk ftFtkF @@;oeko dh BK dyb-nzdk}h dh Bhsh## (Laissez-Faire Policy)

ftu ;h ns/ T[jBK B/ ;oeko d/ xZN'-xZN ekoiK dh jwkfJs ehsh ;h. ;ko/ nkofEe

c?;b/ wzr ns/ g{osh dhnK wzvh FeshnK T[s/ fBoGo eod/ ;B. Gkt/I Bt-;BksBh

nkofEe ftukoXkok B/ nfijh ;oekoh G{fwek ftZu nkwdB ns/ XB dh n;wkB tzv ~

xNkT[D, iBsk ~ io{oh p[fBnkdh bkG w[jZJhnk eokT[D ns/ rohpK ~ ;wkfie bkG d/

D tor/ T[d/F Fkfwb eoe/ fJ; ~ ;wkfie fBnK d/ y/so sZe ft;fsqs eo fdZsk ;h,

go ;oeko dh nkofEe rshftXhnK e/tb 1930 d/ tZv/ nkofEe wzdtkV/ d"okB ns/

T[gozs jh m'; o{g ftu tXhnK. fJj gkfJnk frnk fe ;hws ;kXBK dh tzv ns/

nkofEe T[sko-uVQktK ~ fB:zsoD ftu fbnkT[D bJh wzvh noE-ftt;Ek p[fBnkdh s"o

s/ fJe e[Fb ftt;Ek BjhI ;h. e/IB}hnB noE-Fk;sohnK B/ tZv/ wzdtkV/ ekoB T[sgzB

efmBkJhnK dk jZb g/F ehsk ns/ fJ; rZb s/ pb fdZsk fe o'}rko ns/ okFNoh
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nkwdB ftu ;fEosk fbnkT[D bJh ;oeko ~ fBFu/ jh fizw/tkoh fBGkT[Dh ukjhdh j?.

izr T[gozs ;kbK ftZu ;oeko dh G{fwek, ftF/; s"o s/ ftek;Fhb d/FK d/ nkofEe ftek;

bJh ;oeko d[nkok F[o{ ehsh nkofEe :'iBkpzdh d/ y/so ftZu tXh.

fJ; soQK ;gFN j? fe ebk;heb noE-FkFsohnK d/ ;w/I ;oekoh ftZs dk x/ok e[M ezwK bJh

;hws ;h, gqzs{ ;w/I d/ r/V Bkb ;oeko d/ ezwK ekoK ftAu pj[s tkXk j' frnk. ;kvh f}zdrh

ftu jo gVkn s/ ;oekoh dyb nkw B}o nkT[Idk j?. vkH Fowk nB[;ko, *nkX[fBe ;oeko

d/F ftu ofj oj/ ftneshnK dhnK iBw s'I b? e/ w"s sZe dhnK feqnktK dk fXnkB oZydh j?.

T[dkjoD ti'I ;oeko (;EkBe) pZu/ d/ iBw s'I gfjbK jh wK ~ pZu/ dh f;js ;pzXh ns/ wK

dh f;js pko/ ikDekoh d/Dk µ[o{ eo fdzdh j?. pZu/ d/ iBw s/ iZuk-pZuk dhnK ;j{bsK dk

gqpzX eodh j?, T[; ~ b'VhIdhnK vkeNoh ;j{bsK gqdkB eodh j?. pZu/ d/ y/bD bJh gpfbe

gkoeK, uzr/ gkDh, d[ZX, f;js ;ckJh ns/ Nhe/ nkfd dk gqpzX eodh j?. fi; ;w/I pZuk ;e{b

ikD d/ :'r j' iKdk j? sK T[; dh gVQkJh bJh ;e{b, ekbi ns/ :{Bhtof;Nh dk gqpzX eodh

j?. f;Zfynk gqkgs eoB fgS'I fi; ;w/I ftnesh ~ o[}rko dh Gkb j[zdh j? T[; ;w/I T[; ~

o[}rko d/D dh fizw/tkoh th ;oeko dh j?, Gkt iK sK T[; ~ o[}rko d[nkJ/ iK fco p/o[}rkoh

GZsk d/t/. ezw eod/ ;w/I ftnesh i/eo fe;/ d[oxNBk dk fFeko j' iKdk j? sK T[; ~

ngkji GZsk d/D dh f}zw/tkoh ;oeko dh j?. p[Ykg/ ftu p[Ykgk g?BFB d/D dh f}zw/tkoh

;oeko dh j? ns/ w"s s'I fgZS'I i/ ftnesh dk e'Jh tkbhtko; BjhI sK T[; dh nkyoh o;w

Gkt nzfsw ;z;eko th ;oeko jh eodh j?.##

fJBQK ezwK ekoK dk x/ok fiE/ ft;sfos j'fJnk j?, T[; d/ Bkb jh fJBQK ezwK ekoK dk

;zxDkgD th pj[s tX frnk j?. T[dkjoD ti'I ftfdnk dhnK ;j{bsK ~ jh b? bt', g[okD/ ;w/

ftu ;oeko ;kXkoD nfXnkge ns/ gkmFkbk dk jh gqpzX eodh ;h, gqzs{ j[D ftfdnk dk x/ok

pj[s ftFkb j' frnk j?. gqkfJwoh ;e{b, jkJh ns/ ;hBhno ;?ezvoh ;e{b, ekbi, :{Bhtof;Nh

ftfdnk d/ Bkb-Bkb jo ftF/ s/ ftF/F e'o;, w?vheb, fJzihBhnfozr, ;ohoe ftfdnk,

seBheh f;fynk nkfd w[jZJhnk eoBk bk}wh j' frnk. fJt/I jh fe;/ th y/so ~ b? bt',

;oeko d/ ezw eko pj[s tX rJ/ jB, ns/ fJ; gqeko ;oekoh ftZs dk x/ok pj[s ftFkb j'

frnk j?. f;ZN/ ti'I nkX[fBe ;oekoK d/ ekoiK d/ tX ikD Bkb e[Zb ;oekoh ]ou pj[s s/}h

Bkb tX fojk j?. ;oekoh ftAs okjhI ;oeko nkofEe ihtB s/ T[;ko{ gqGkt gk ;edh j? ns/

;oekoh ftZs fJASs ;wkfie ns/ nkofEe gfotosB fbnkT[D bJh fJZe jZEm'e/ ti'I fJ;s/wkb

ehsk ik ;edk j?.

2.1.3 ;oekoh ftZs s'I Gkt (Meaning of Public Finance)

;oekoh ftZs fJe nfijk ftFk j? fi; okjhI e/Idoh, gqKse ns/ ;EkBe ;oeko dh nkwdB

ns/ ]ou dk nfXn?B ehsk iKdk j?. jo/e ;oeko ~ b'e GbkJh d/ nfij/ ekoi eoB/ g?Id/

jB, fiBQK ~ e'Jh fJZebk ftnesh fBZih s"o s/ T[Afus Yzr Bkb BjhI eo ;edk. ;zy/g ftu

}o{oh ]ou/ bJh czv fJZemk eoBk jh ;oekoh ftZs dk ftFk j?. nkX[fBe noE-FkFsohnK

tb'I BK e/tb nkwdB ns/ ]ou ~ jh ;oekoh ftAs ftu Fkfwb ehsk iKdk j? ;r'I ftAsh

BhshnK d/ nwb ns/ gqGkt ~ th Fkfwb ehsk iKdk j?. fJ; soQK ftZsh n"eVK ns/ ftZsh

BhshnK th ;oekoh ftZs dk nfBZyVtK nzr jB. ftZsh ekoiK ns/ BhshnK dk okFNoh

g?dktko, okFNoh nkwdB, ihtB gZXo, XB ns/ nkwdB dh tzv fJfsnkd T[s/ gqGkt g?Idk

j?. fJ; bJh ;oekoh ftZs dh jo/e fefonk Bkb jo d/F tk;h dk ;zpzX j?.
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2.1.4 ;oekoh ftZs dhnK gfoGkFktK (Definitions of Public Finance)

noE ftfrnkBhnK B/ fJ; ftF/ d/ fe;/ Bk fe;/ gZy s/ pb fdzd/ j'J/ ;oekoh ftZs dh

tZy'-tZyo/ Yzr Bkb gfoGkFk fdZsh j?. ;oekoh ftZs dk ;zpzX oki dhnK rshftXhnK bJh

XB okFh w[jZJhnk eoB Bkb j?. fJ; ftF/ d/ g[okD/ b/yeK B/ ;oekoh ftZs dh ;zehoD

Yzr Bkb gfoGkFk eoB dk :sB ehsk ;h, Gkt/I j[D nfijh ;fEsh BjhI j?.

;BksBh noE Fk;sohnK ftAu ;oekoh ftZs d/ y/so ns/ ftF/ ;zpzXh fJe;[osk BjhI ;h.

fiZE/ n?vw ;fwE nkgDh g[;se *okFNo d/ XB* ftu ]ou/ ~ gfjb fdzdk j?. T[E/

foekov' ns/ i/Hn?;Hfwb B/ nkwdB T[&Zs/ f}nkdk pb fdZsk ;h. fiE'I se Bt-;BksBhnK

dk gqFB j?, T[jBK th ;oekoh ftZs dh uouk ~ xZN jh wjZst fdZsk, n?go fJj ekoi

p?;Np/b dk ;h, fi; B/ ;oekoh ftZs d/ f;bf;b/tko nfXn?B dh gfjb ehsh. T[;B/

;oekoh ftZs dh gfoGkFk fJ; soQK ehsh, @@;oekoh ftZs oki d/ ;oekoh nfXekohnK dh

nkwdB ns/ you ns/ T[BQK d/ nkg;h ;zpzX ns/ ftZsh gqpzX ns/ fB:zsoD Bkb ;zpzX

oydk j?.## vkbNB B/ ;oekoh ftZsh dh gfoGkFk fJ; soQK ehsh, *fJ; dk ;zpzX ;oekoh

nfXekohnK dh nkwdB ns/ you d/ Bkb-Bkb fJBQK d/ nkg;h ;wk:'iB Bkb th j?.*

gqsZy s"o s/ ;oekoh ftZs dh fJ; gfoGkFk dk ;zpzX e/Idoh ;oeko, Bro gkfbektK, fBrwK

ns/ nfijhnK j'o gqpzXeh fJekJhnK d/ nkwdB ns/ ]ou/ d/ ;wk:'iB Bkb j?. fcfbg JhH N/

bo (Philip E. Taylor) efjzdk j?, @@;oekoh ftZs ;oekoh ;z;Ek nXhB rfms ;w{j ti'I iBsk

d/ g?;/ Bkb ;pzfXs j?.## ;oekoh ftZs ftAu ;oekoh czv ~ fJeZso eoBk ns/ fco fJjBK B{z

se;hw eoBk Fkwb j?. ;oekoh ftZs dk ;zpzX ;oekoh yikB/ dh ekoiFhbsk Bkb j?. fJ;

dhnK BhshnK wkbh BhshnK jB ns/ fJ; dhnK efmBkJhnK wkbh efmBkJhnK jB.

fJ; soQK ;oekoh ftZs fJj do;kT[Idk j? fe ;oekoh nfXekoh czv fet/I fJeZso eod/ jB,

T[j youk fet/I eod/ jB, ns/ nkwdB s/ ]ou ftXh ;wki d/ nkofEe ns/ ;wkfie gZyK s/

fet/I gqGkt gk ojh j? iK gkt/rh. fJjBK gZyK s'I ;oekoh ftZs d/ y/so ~ ns/ ;oekoh ftZs

d/ ftfrnkB ~ tk;sfte ftfrnkB (Positive Science) fejk ik ;edk j?.

e/IB}hnB ftukoXkok d/ gqGkt sfjs nkofEe f;XKs ftu eqKsh nkJh ns/ ebk;heb f;XKs

~ fsnkr fdZsk frnk. e/'B} dk @nkw f;XKs# e[M nfij/ ;wkie, nkoEe T[d/FK i' e[M

;wkie-nkofEe efmBkJhnK ftu'I T[sgzB j[zd/ jB, ~ g{ok eoB bJh ftZsh Bhsh pBkT[D

bJh m'; nkXko w[jZJhnk eodk j?. fJ; dk T[d/F g{oB o'}rko dh jkbs g?dk eoBk,

;fEosk s/ ftek; fbnkT[Dk ;h. fJBQK ftukoK dk gqrNktk s/ vkeNo vkbNB

(Dr. Dalton) dhnK pknd tkb/ n?vhFB dhnK g[;seK s'I j'fJnk ;h. fJ; soQK o'bc s/

po/e (Rolph and Break) dk ftuko j?, ;oekoh ftZsh BhshnK d/ gqGkt dk w[bKeD fejk

ik ;edk j?. gqkgs ehs/ f;ZfNnK d/ w[bKeD ftu w[Zb pko/ nB[wkB th Fkfwb j?. nkX[fBe

:[r ftu ;oekoh ftZs dk y/so ftFkb j' frnk j?. ns/ ;oekoh ftZs d/ nfXn?B ~

nkdoFkswe ftfrnkB (Normative Science) th fejk ik ;edk j? feT[Ife fouov J/H

w;rq/t (Richard A. Musgrave) B/  fejk j?, @@T[j r[zMbdko ;wZf;nktK i' ;oeko dh

nkwdB ns/ ]ou/ dh ftXh ftu nkT[IdhnK jB, ~ gozgokrs s"o s/ ;oekoh ftZs fejk

iKdk j?.* d{i/ FpdK ftu ;oekoh ftZs dk ftFk Gkt/I g{oB s"o s/ BjhI, go skofee s"o

s/ ;oeko d/ ekoi d/ ftZsh gZy Bkb ;pzXs j?.##
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gq'L ;hHn?;H F{g (C.S.Schoup) efjzdk j? fe ;oekoh ftZs ftXh ;oekoh ;/tktK dk toDB

ns/ ftFb/FD eodh j?, fJj GbkJh ndkfJrhnK ns/ ;pf;vh fdzdh j?, fi; d[nkok fJBQK

T[d/FK bJh you/ ~ N?e; bk e/, ftd/Fh eo}k gqkgs eoe/ s/ BthI XB okFh (go ehws

BjhI) dk fBowkD eoe/ ns/ T[Xko okjhI g{ok ehsk iKdk j?. d{i/ gk;' I, id'I ;oeko

w}d{o ns/ j'o ;kXB ;/tktK gqkgs eodh, s/ cowK okjhI g?dk ehshnK t;s{nK s/ ;/tktK

]ohddh j? sK XB okFh ns/ ehws d'BK dh tos'I ehsh iKdh j?. fJj dZ;dh j? fe

;oekoh nfXekohnK d/ nkwdB g?dk eoB d/ uko ;kXB jB (1) eo brkT[Dk (2) T[Xko

b?Dk (3) ftd/Fh eo} ns/ ;jkfJsk b?Dk ns/ (4) BthI XB okFh g?dk eoBk iK xkN/ d/

piN (Deficit financing) dk ;jkok b?Dk. ;oekoh ]ouk w[cs iK j'o ;/tktK w[jZJhnk eoB

iK ;wkie b'VK dh g{osh eoB, GbkJh ndkfJrhnK eoB, T[sgkdB ;kXBK dhnK ;/tktK

]ohdD ns/ j'oBK d[nkok g?dk ehshnK t;sK ns/ ;/tktK dh yohd eoB s/ ]ou ehsk

iKdk j?.

;oekoh ftZs dhnK T[go'es gfoGkFktK fJj do;kT[IdhnK jB fe nkX[fBe ;w/I  ftu

;oeko dk y/so ftFkb j' frnk j?, nkX[fBe noE Fk;soh ;oekoh ftZs ftu e/tb

nkwdB ns/ you/ ~ jh Fkfwb BjhI eod/, ;r'I ftZsh ekoiK ~ th pokpo dh wkBsk fdzd/

jB, sK fe ;oekoh ftZs dk y/so j'o th ftFkb pD ;e/. fJ; s'I fJbktk w[Zb dh tos'I,

N?e;, T[Xko b?D, xkN/ d/ ftZs ns/ ;oekoh you/ d/ y/so ftu th ehsh ik ;edh j?.

fJ; bJh ftFb/FD ehsk ik ;edk j?, fe ;oekoh ftZs dk ftfrnkB BK e/tb fJe

tk;sfte ;r'I nkdoFskwe ftfrnkB th j?.

2.1.5     ;oekoh ftZs dk y/so (Scope of Public Finance) :

s[;h ikD rJ/ j't'r/ fe ;oekoh ftZs d/ ftfrnkB dk ;zpzX ;oeko d/ ftZsK Bkb j?, go

;oekoh ftZs ftZu n;hI e/tb }o{os g{ok eoB tkbh ftXh d/ o{g ftu oki dhnK

rshftXhnK dk jh nfXn?B BjhI eod/ ;r'I n;hI ftZsh ekoiK  d/ j'o gZyK dk th nfXn?B

eod/ jK. fit/I fe n;hI ikDd/ jK fe oki ~ pj[gZyh ekoi eoB/ g?Id/ jB, ns/ fJBQK

ekoiK dh g{osh bJh czvK dh io{os g?Idh j?. fJ; bJh ;oekoh ftZs dk y/so fJBQK czvK

d/ ;zrqfjD ns/ fJBQK ~ tZy tZy rshftXhnK dhnK FkyktK ftu se;hw eoBk j?, fiBQK

ekoiK ~ oki d/ eosZt fejk iKdk j?. fJ; bJh ;oekoh ftZs d/ y/so nXhB (T) oki

d/ eoZst (n) ;oekoh ftZs d/ ftFk-t;s{ dh ftnkfynk eod/ jK.
(T) oki d/ eoZst (Functions of Government) L Gkt/I gb?N' tor/ g[okD/

dkoFfBeK B/ gqsZy s"o s/ n?bkB ehsk ;h, fe *;oeko ~ nkofEe ns/ r?o-nkofEe d'jK

soQK d/ ekoiK ~ ;zrfms eoBk ukjhdk j?.* n?vw ;fwE tor/ noE FkFsohnK B/

;oekoh *Bk dyb-nzdkih* d/ f;XKs dk gquko ehsk ;h ns/ T[j ;oekoh ekoiK d/ y/so

ns/ ;oekoh ]ou ns/ N?e; ;hfws eoB d/ jZe ftZu ;h. ;oeko dh G{fwek fJj ;h, fe

T[j wzvh FeshnK dh ekor[ikoh ftu d]b Bk d/t/ ;r'I nkgDhnK rshftXhnK ~ xZN'-xZN

}o{oh b'VK se jh ;hws oZy/.

;oeko dk gfjbk ezw fJj ;h fe T[j nzdo{Bh rVpV s'I ;wki dh oZfynk eo/, d{ik,

fe;/ fjz;kiBe iK nfBnK g{ote jwb/ s'I d/F dh oZfynk eo/. tZv/ nkofEe wzdtkV/ ;w/

IwkV/ siop/ B/ nkofEe ftukotkBK ns/ oki;h bhvoK d/ ftFtk; ~ p[oh soQK s'V fdZsk

;h. fJ; bJh ftF/F eoe/ shjftnK s'I pkd oki dh XkoDk ns/ fJ; d/ eoZstK pko/
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ftukoXkok j"bh j"bh pdb rJh j?. e/Bi ns/ T[;d/ jwkfJshnK B/ ;gZFN o{g ftu fJ;

rZb s/ pb fdsk, fe oki dhnK ftZsh rshftXhnK okjhI o[}rko d/ w"e/ tXkJ/ ik ;ed/

jB ns/ fJBQK ~ poeoko oZfynk ik ;edk j?.

;w/I d/ phsD Bkb b'e GbkJh tkbh ;oeko dh wjkBsk tX rJh. ;oeko ~ vkeNoh

;j{bsK, f; Z fynk , rohpK ~ ;jkfJsk, ;ckJh ns / b 'e GbkJh tkbhnK j'o

nB/e ;/tktK w[jZJhnk eoBhnK g?IdhnK jB, sK fe ;w[ Zu/ ;wki dh GbkJh ftu tkXk j'

;e/. ;oekoK d/ w'N/-w'N/ ekoi n;hI j/mK fbyd/ jK L

1) ;[oZfynkswe ekoi (Protective Functions) L fJBQK ekoiK ftZu d/F ftAu
nwB-FKsh oZyDk ns/ d/F ~ pkjob/ jwfbnK s'I pukT[Dk Fkwb j?. fJ; bJh ;oeko

jtkJh, }whBh ns/ ;w[zdoh c"i ns/ g[fb; oZydh j?, ns/ MrV/ c;kdK dk c?;bk eoB

bJh eufjohnK ;Ekgs eodh j?. c"i pkjobhnK ca"iK Bkb bVdh j? ns/ d/F ftub/

d/F Xo'jh nB;oK ~ dpkT[D dk ezw eodh j?.

2) gqpzXeh ekoi (Administrative Functions)L ;oeko ~ d/F d/ nzdo ;[uZi/

gqpzX bJh eJh ftGkr ;Ekfgs eoB/ g?Id/ jB fiBQK T[As/ u"yk ]ouk eoBk g?Idk j? ns/

fi; eoe/ eJh eo brkT[D/ g?Id/ jB. fJj ;oeko dk ;kXkoB ezw j?. nca;oK ~

sBykjK d/DhnK g?IdhnK jB ns/ j'o eJh gqeko d/ ]ou/ eoB/ g?Id/ jB.

3) ;wkfie ekoi (Social Functions) L ;wki dh GbkJh bJh yk; eoe/ rohp,

phwko, p/o[}rko, ngzr b'eK dh GbkJh bJh ;oeko you eodh j?. ;oeko ;wkie

phw/ (Social Insurance) dh f}zw/tkoh nkgD/ T[As/ b?Idh j?. ;oeko T[BQK p}[orK ~

g?BFBK fdzdh j?, fiBQK dk e'Jh tkbh-tko; Bk j't/. fJ; s'I fJbktk ;oeko b'eK ~

f;Zfynk, w?vheb ;j{bsK ns/ ;?orkjK nkfd dh ;j{bs fdzdh j?. fJ; soQK ;oeko d/F

d/ wB[Zyh ;kXBK d/ ftek; ftu fjZ;k gkT[Idh j?.

4) nkofEe ns/ tgkoe ekoi (Economic and Commerical Functions) L noE

ftfrnkB ftAu sK n;hI ;oeko d/ nkofEe ns/ tgkoe ekoiK Bkb ;pzX oyd/ jK. fJj

ekoi tgko ns/ T[d:'r d/ tkX/ ns/ gqc[ Zbsk Bkb ;zpzX oyd/ jB. ;oeko T[d:'rK ~

eJh gqeko dhnK ;j{bsK fdzdh j? ns/ T[BQK ~ fB:zsqD (Regulate) th eodh j? sK i'

b'e fjZsK dh g{osh j' ;e/.

;oeko d/ nkofEe ekoiK ftu fBwB ekoi Fkwb jB L
(i) ;kXBK dh T[Asw tos'I dk ekoi (Optimum utilisation of Resources)L

nZi eZb dhnK ;oekoK fJ; rZb dk th f}zwk nkgD/ T[As/ b?IdhnK jB, fe d/F d/ G"fse

ns/ wB[Zyh ;kXBK dh tZX s'I tZX tos'I ehsh ikt/, feT[Ife fJj ;kXB ;hws jB, idfe

fJBQK s'I g{ohnK ehshnK ikD tkbhnK b'VK n;hws jB ns/ fJBQK ;kXBK dh tos'I th eJh

gqeko j' ;edh j?. fJj io{oh j? fe fJBQK ;kXBK ~ fe;/ gqeko th nikJhI Bk rtkfJnk

ikt/. fJ; wjZstg{oD ekoi ~ Gbh-GKs f;o/ uVQkT[D bJh ;oeko :'iBk efwFB

;Ekfgs eodh j? fi; dk you th ;oeko ~ podkFs eoBk g?Idk j?.

(ii) nkofEe ;fEosk (Economic Stability)L nkofEe ihtB ns/ feqnk ~ fBoftxB

ubd/ oZyDk j[zdk j?, ;' ;oeko nkofEe T[sko uVQktK (Economic fluctuations) ~ fB:zfsqs

eoB dk :sB eodh j?. i/ fJj BK o'e/ ik ;eD sK wzd/ ekoD T[sgkdeK ~ pj[s jkBh j[zdh

j?, fi; dk f;AZNk rohph ns/ p/o[}rkoh j[zdk j?. id'I fJ; gqeko dk ;zeN nk ikt/ sK
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;oeko fdb y'bQ e/ you eodh j? ns/ eJh gqeko d/ ezw F[o{ eo b?Idh j?, fit/I ;VeK,

BfjoK pDkT[Dk nkfd. fJ; soQK ;oeko tgko uZeoK ~ o'eD ns/ nkofEe ;fEosk fbnkT[D

dk :sB eodh j?. fJj th ekch tZv/ you j[zd/ jB i' ;oeko d/ f;o g? iKd/ jB.
(iii) nkofEe ;wkBsk (Economic Equality) L d/F dhnK tZy-tZy Fq/DhnK d/ b'eK

ftu tZX s'I tZX nkofEe ;wkBsk ;Ekgs eoBk th nkX[fBe ;oekoK dk tZvk ezw j?.

;oekoh ftZs fJ; ftu pVk ;jkfJe j[zdk j?. T[u/oh nkwdB tkb/ b'eK T[go Gkoh eo

brkJ/ iKd/ jB. fJ; soQK gqkgs j'Jh oew ~ xZN nkwdBh tkb/ b'eK dh GbkJh T[Ago

you ehsk iKdk j?. fJ; soQK nwhoh-rohph d/ gkV/ ~ xZN eoB dk :sB ehsk iKdk j?.

;oeko nkgDhnK eo ns/ yaou Bkb ;zpzfXs BhshnK Bkb b'eK d/ nkofEe ns/ ;wkfie ihtB

~ pj[s gqGkfts eo ;edh j?. eoK ~ tX/o/ fBnK g{ote tzv bJh tofsnk iKdk j? ns/ fJBQK

okjhI ;zgsh ns/ nkwdB d/ ;ze/IdqD (Concentration of wealth and income) ~ th o'fenk iKdk j?.

;', eo ns/ ;oekoh yaou nkofEe n;wkBsk xNkT[D ftu fjZ;k gk ;ed/ jB.

(iv) nkofEe ftek; ~ s/} eoBk (Accelerating Economic Growth) L xZN

ftef;s d/FK dhnK ;oekoK ~ fJe tZvh fuzsk fJj j[zdh j?, fe d/F dk nkofEe ftek; fet/I

s/} ehsk ikt/. fJ; bJh T[BQK ~ eJh ezw eoB/ g?Id/ jB. fit/I Y'nk-Y[nkJh ns/ nktkikJh d/

;kXBK dk ftek;, noEks o/bK, ;VeK, vkeykB/, sko xoK nkfd dk ftek;, fco fpibh

iK jo gqeko dh Fesh dk ftek;. fco ;oeko ~ BfjoK pDkT[DhnK g?IdhnK jB,

p?fezr ns/ ;ky dk ftek; eoBk g?Idk j?. nfijhnK ;j{bsK ~ T[gobhnK ;j{bsK iK

nkofEe ns/ ;wkfie T[goh g{zih (social overheads capital) nkfynk iKdk j?. ;gZFN

j? fe id fJj ;j{bsK ekch wksok ftu T[gbpX j'D sK d/F dk nkofEe ftek; s/}

j' iKdk j?, gozs{ fJBQK T[s/ you pj[s nkT[ Idk j?. nfijhnK ;j{bsK e/tb  ;oeko

d[nkok jh w[jZJhnk ehshnK ik ;edhnK jB. Gkos ;oeko B/ nkgDhnK :'iBktK okjhI

o/bK, ;VeK ns/ fpibh g?dk eoB T[s/ eo'VK o[gJ/ you ehs/ jB. fJ; d/ Bshi/ ti'I

Gkos ftu N?e; th pV/ bkT[D/ gJ/ jB. ;ko/ xZN ftef;s d/FK ftu ;oekoK B/ nkofEe

ftek; ~ gqw[Zy wjZssk fdZsh j?. ftef;s d/FK ftu th ihtB gZXo ~ j'o T[u/ok u[ZeD

bJh ns/ nkofEe ftek; ~ j'o th s/} eoB bJh ;oekoK nkgDk g{ok i'o bk ojhnK jB.

nkX[fBe ;w/I ;oeko d/ ezwK ekoK ftu tkXk j'D d/ f;ZN/ ti'I ;oekoh ftZs d/ y/so ns/

wjkBsk ftu th tkXk j' frnk j?. nkw eoe/ nkX[fBe oki ftu ;oeko d[nkok fBwB

;j{bsK w[jZJhnk ehshnK iKdhnK jB

1) nzdo{Bh ns/ pkjoh ;[oZfynk.

2) fJB;kc iK MrfVnK dk fBgNkok.

3) nkofEe T[&Zdw dk fB:zsqD ns/ T[jBK dk ;zrmB.

4) rohpK dh ;wkfie ;fGnkukoe GbkJh.

5) B?fse fwnkoK ~ ftfB:fws eoBk.

6) e[dosh ;o'sK dh T[fus tos'I.

7) ;oeko dh ftZsh gqDkbh, youk, nkwdB ns/ ftZsh fB:zsoD dk gqpzX.

8) T[fus oki gqpzX.

9) ;oekoh eowukohnK dh jwkfJs.

10) Xow ns/ Xkofwe nfXeko.
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T[go'es ;koh ftnkfynk s' I s[;h I ;wM rJ/ j't'r/ fe ;oeko d/ ezwK dh ;{uh fdB'-fdB

tXdh ik ojh j? ns/ fJBQK ezwK ~ eoB bJh ;oeko dk youk fdB' fdB tX fojk j?.

fJ; you/ ~ g{ok eoB bJh ;oeko ~ nkwdB tXkT[Dh g? ojh j?. ;' ;oeko d/ ezwK

ekoK ns/ f}zw/tkohnK ftu brksko tkXk j'D ekoD ;oekoh ftZs d/ ftF/ dk y/so ns/

wjZssk th nkJ/ fdB tXdh ik ojh j?.

(n) ftFk t;s{ (Subject Matter)

;oekoh ftZs nfijk ftfrnkB j?, i' ;oeko d/ nkwdB, you ns/ eo}/ Bkb

;zpzXs j?. fJ; gqeko ;oekoh ftZs dk ;oeko dhnK ftsh efmBkJhnK ns/ BhshnK ~

tZy-tZy gZXo s/ t/yDk ns/ nzso-;oekoh ftZsh ;zpzXK dk nfXn?B eoBk j?. ;oekoh

ftZs d/ ftF/ dk torheoD fBwB nB[;ko ehsk ik ;edk j? L

(T) ;oekoh nkwdB,

(n) ;oekoh youk,

(J) ;oekoh eo},

(;) ftZsh gqpzX

(j) nkofEe ;fEosk, ftek; ns/ ftGkiBh fJB;kc (Distributive Justice) ns/

(e) ;zxh ftZs.

(T) ;oekoh nkwdB nfij/ nB/e ;o'sK d/ nfXn?B Bkb ;zpzfXs, fiBQK ;o'sK s'I

;oeko nkgDh nkwdB ~ ewk ;edh j?. fJ; dk ;pzX czv g?dk eoB, eo

brkT[D d/ f;XKs ns/ j'o ;zpzfXs efmBkJhnK ~ d/yD Bkb j?.

(n) ;oekoh youk L ;oekoh ftZs dk fJj Gkr nfij/ f;XKsK ns/ efmBkJhnK

dk nfXn?B eodk j? i' fe ;oekoh czvK d/ you/ Bkb ;zpzfXs j?. ;oekoh

you okjhI ;oeko noE ftt;Ek d/ ftZsh ;o's ftu :'rdkB gkT[Idh j?.

(J) ;oekoh eo} L ;oekoh eo}, noE ftt;Ek ~ ftfB:ws eoB bJh fJe

wjZstg{oB ;kXB dh G{fwek fBGk fojk j?. ;oekoh ftZs dk fJj Gkr T[BQK

ekoBK dk nfXn?B eodk j? fiBQK bJh fe eo}k gqkgs ehsk iKdk j? s/

eo}/ dk ;o's, fJ; ~ g?dk eoB d/ Yzr, ftnki ns/ g[Bo  ndkfJrh d/

Yzr ns/ T[BQK efmBkJhnK dh x'y eodk j? i' eo} b?D ns/ T[; dh

ndkfJrh Bkb ;zpzfXs jB.

(;) ftZsh gqpzX L ftZsh gqpzX ;oekoh piN, piN d/ gk; j'D, Bkci j'D, nkfvN

ehs/ ikD ns/ nfijhnK jh j'o rZbK Bkb ;zpzfXs j?.

(j) nkofEe ;fEosk, ftek; ns/ ftsoDkswe fBnK L ;oekoh ftZs d/ f;XKs

ftu nZiebQ ;oeko dh nkofEe Bhsh d/ fJj gZy f}nkdk wjZstg{oB jB.

(e) e/Ido ns/ okiK ftueko eosZtK s/ ;o'sK dh tzv L nzso-;oekoh ftZsh b?D

d/D ns/ ftZsh n;zs[bB Bkb ;pzfXs efmBkJhnK ns/ pdb ojh e[Fbsk d/ wkg-

dzv d/ nkXko s/ ekoiK ns/ ;o'sK dh g[Bo tzv, okiK dhnK ;/tktK ftu fJe;kosk

ns/ fe\kfJs tor/ ftF/ ;oekoh ftZs d/ nfXn?B ftu wjZstg{oD pD rJ/ jB.

;t? nfXn?B gq;aB

1 nkofEe ;fEosk s'_ eh Gkt j?<

2 nkofEe ;wkBsk pko/ ft;sko ftZu fby'.
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2.1.6 ;oekoh ftZs ns/ fBZih ftZs ftu nzso
(Distinction between Public Finance and Private Finance)

nkU j[D s[jkB{z ;oekoh ftZs ns/ fBZih ftZs ftueko caoe pko/ dZ;d/ jK. fJe ftnesh

iK rqfj;Eh th nkwdB ns/ ]ou dk nB[wkB brk e/ piN pDkT[Idk j?, gozs{ fJ; piN

ns/ ;oekoh piN ftZu pVk coe j?. fJj coe j/mK fby/ jB L

(1) ;oekoh ftZs dk w[ Zy wzst ;wkfie GbkJh tXkT[Dk j?. ftef;s d/FK

ftu ;oekoK dhnK nkofEe fefonktK dk w[ Zy wzst o'}rko w[jZJhnk eoBk j?. nbg

ftef;s d/FK ftu th ;oekoh youk f;Zfynk, ;wkfie ;[oZfynk, iBse f;js, io{oh

t;sK dh g{osh-fit/I d[ZX, G'iB, wekB nkfd w[jZJhnk eoB s/ ehsk iKdk j?. fBZih ftZs

ftu ftnesh iK ekog'o/FBK dk w[Zy wzst tZX s'I tZX bkG ewkT[Dk j?.

(2) fJZe ftnesh piN pDkT[D t/b/ nkgD/ you dh ftT[Is nkgDh nkwdB

nB[;ko eodk j?, i/ nkwdB tX ikt/ sK T[j ]ou tXk ;edk j?, i/ T[; dh nkwdB

xN ikt/ sK T[; ~ nkgDk you ntZF jh xNkT[Dk gt/rk ns/ i/ Bk xNk ;e/ sK T[j

eo}/ j/mK nk ikt/rk. noEks ftnesh ~ w[Zy s"o s/ nkgDh nkwdB dk fXnkB eoBk

g?Idk j? ns/ ]ou nkgDh nkwdBh d/ nB[;ko eoBk j[zdk j?, fit/I gzikph dh ejkts j?

fe wB[Zy ~ nkgDh ukdo d/y e/ g?o g;koB/ ukjhd/ jB.

gozs{, ;oekoh ftZs dh rZb T[bNh j?. ;oekoK gfjbK nkgD/ ]ou/ dk nB[wkB brkT[IdhnK

jB ns/ c/o T[; ]ou ~ g{ok eoB bJh T[j nkwdB fJeZso eoB bJh b'eK T[s/ eo

brk fdzdhnK jB. ;oeko B/ nkgDk ]ou b'eK s'I g{ok eoBk j[ zdk j?. fJ; soQK, ;oeko

tZb' I nkwdB ehs/ ikD tkb/ ]ou d/ nB[wkB nB[;ko fJeZmh ehsh iKdh j?. okFNo dk

;kok XB ;oeko dh wbehns j?.

w[Zy coe fJj j'fJnk fe ftnesh nkwdB dk fXnkB oZye/ you eodk j?, ns/ ;oeko

nkgD/ you dk fXnkB oZy e/ nkwdB fJeZso eodh j?.

(3) fJe fJj th caoe j? fe ftnesh toswkB nkwdB ftu'I GftZy bJh pZus

eoBk }o{oh ns/ bkGdkfJe ;wMdk j?. gozs{, ;oekoK bJh fJj }o{oh BjhI fe T[j

nkgD/ ]ou ;dk jh nkwdBh Bkb'I xZN oyD. ;r'I, eJh tko fJj }o{oh j' iKdk j? fe

T[Xko b? e/ iK B'N Skg e/ e[M ]ou g{o/ ehs/ ikD, fit/I :[ZX bVB iK nkofEe ftek;

dh o\sko ~ s/} eoB bJh ehs/ ikD tkb/ ]ou.

(4) ftnesh nkgD/ fj;kp feskp ~ S[gk e/ oydk j?. f;nkD/ nkyd/ jB fe wB[Zy

nkgD/ XB ~ god/ ftu oy/, gozs{ ;oeko sK nkgDk piN n]pkoK ftZu Skg fdzdh j?. e'Jh

rZb S[gk e/ BjhI oZyh iKdh. ;oekoh fj;kp sK fJe y[Zbh feskp j?, fi; ftu jo rZb ;gFN

o{g ftu b'eK ;kjwD/ oZyh iKdh j?, sK i' b'e ;oeko dh ftZsh ;fEsh ~ Gbh GKs ;wM b?D.

(5) fJe ftnesh bJh nkgDh nkwdB ns/ ]ou ftZu e'Jh tZvh spdhbh eoBh

n;zGt j?. you tXkfJnk ik ;edk j? go xNkfJnk BjhI ik ;edk. nkwdB ;"yh xN

;edh j?, go tXkT[Dh efmB j?. gozs{ ;oeko B/ eo nkfd jh brk d/D/ j[zd/ jB, fJ;

bJh nkwdBh tXkT[Dh e'Jh n;zGt iK efmB rZb BjhI j?. fe;/ ;oeko dk :[ZX s'I fgSb/

;kbK dk piN d/y'r/ sK gsk uZbdk j? fe T[jBK ftZu fezBk caoe j?. Gkos dh :'iBkpzdh

1950-51 ftu nkozG j'Jh, T[; ;kb d/ ns/ j[D d/ ;kb d/ piN ftu pVk nzso j?.

(6) e'Jh ftnesh nzdo{Bh eo}k BjhI b? ;edk noEks T[j nkgD/ nkg s'I fet/
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I eo}k bt/. fJ; bJh T[j e/tb pkjo'I jh eo}k b? ;edk j?, gozs{ ;oekoK d/F d/

nzdo'I ns/ pkjo'I Gkt nzdo{Bh ns/ ftd/Fh d'B'I soQK d/ eo}/ b? ;edhnK jB.

(7) ;oeko sK xkN/ d/ ftZs dh ftXh d[nkok nkgD/ ]ou/ dk ftZsheoB eo ;edh

j?, gozs{ ftnesh ~ fJj ;kXB w[jZJhnk BjhI. i/ T[j B'N Skg bt/ sK i/b ubk ikt/rk.

(8) ;oekoK GftZy bJh tX/o/ uzr/ gqpzX eo ;edhnK jB. eJh gqki?eN eJh-

eJh ;kb fgS'I g{o/ j[zd/ jB. ;oekoK jh j"I;b/ Bkb T[vhe eo ;edhnK jB. ftnesh

bJh nfijk eoBk pj[s w[Feb j?, feT[Ife T[;dk piN ;hfws j[zdk j?.

(9) ;oekoh ]ou/ dh gVskb ehsh iKdh j? ns/ ftneshrs ]ou/ bJh e'Jh pzdF BjhI.

2.1.7 ;oekoh ftZs dh wjZssk (nkofEe ns/ ;wkfie) (Importance of Public

Finance)

;oekoh ftZs dh wjZssk fJ; rZb ftu j? fe ;oekoh ftZs nkofEe ns/ ;wkfie wB'oEK

dh gqkgsh dk fJe gqGktFkbh ;kXB pD frnk j?. nkU, fJ; dh nkofEe ns/ ;wkfie

gfjb{nK s'I wjZssk pko/ ikDekoh jk;b eohJ/.

(T) nkofEe wjZssk (Economic Importance) L :{He/H ns/ :{Hn?;HJ/H tor/
ftef;s d/FK ftu ;oekoh ftZs d/ d' jh T[d/F j[zd/ jB, nkofEe ;fEosk ns/ g{oB

o'}rko ~ pDkJh oZyDk. Gkos tor/ nbg ftef;s d/FK ftu ftZsh BhshnK jo/e

Bkrfoe ~ rohph s'I w[es eotk ;edhnK jB.

(i) s/} nkofEe ftek; okjhI p/o[}rkoh d{o ehsh ik ;edh j?. eokXkB, ;oekoh

eo}k ns/ ;oekoh ]ou/ fij/ ftZsh ;o'sK okjhI ;kXBK dh ;[:'r tzv eoe/ g{zih fBowkD

dh do ~ s/} ehsk ik ;edk j?. fe;/ d/F d/ s/} nkofEe ftek; bJh fJj }o{oh j?

fe okFNoh nkwdB dk xZN' xZN 25 gqshFs fjZ;k g{zih fBowkD bJh ]ofunk ikt/.

(ii) nkofEe ;fEosk, g{oB o'}rko ns/ ;zs[bB y/soh ftek; fbnkT[D fijhnK f}zw/

tkohnK th ;oeko ;fji/ jh fBGk ;edh j?. wzdtkV/ ;w/I Pump Priming, ;oekoh youk,

g{oe youk fJfsnkfd Yzr sohe/ tos ;edh j? ns/ w[dok ;chsh ;w/I nDT[sgkdeh r?o-

ftek;kswe ]ouk xNkfJnk ik ;edk j?. o'}rko tXkT[D bJh ;oekoh ]ouk ehsk ik

;edk j?. Bt/I T[d:'r brk e/, ftZsh ;jkfJsk okjhI S'N/ g?wkB/ d/ ns/ xo/b{ T[d:'rK ~

T[sFkfjs eoe/ ns/ f;ybkJh ;ehwK nkfd s/ ]ouk eoe/ o'irko tXkfJnk ik ;edk j?.

nbg fte;s d/FK ~ ftek; d/ okj s/ s'oB bJh ;zs[fbs y/soh ftek; pj[s }o{oh j?.

nfijk gSV/ y/soK ftu fBZih T[d:'r ;Ekgs eoe/ ehsk ik ;edk j?. nfijk ;oeko

ftZsh S'NK, ;;sh ;ky ns/ fpibh, :ksk:ks, ;zuko nkfd dhnK ;j{bsK d/ e/ eo ;edh

j?. tZv / FfjoK ftu T[d:'rK dh GhV xNkT[D bJh ;oeko fJzBQK T[d:'rK s/ tX/o/

eo brk ;edh j?.

(iii) ;kXBK ~ rshFhb eoBk th ;oekoh ftZs dh fJZe FkBdko nkfoEe

wjZssk j?. ;oeko ipoh pZusK d/ o{g ftu (eokXkB okjhI) ns/ tZy tZy pZus ;ehwK

okjhI fJZSe pZusK ~ gq's;kfjs eo ;edh j? ns/ fco fJBQK T[gbpX ;kXBK ~ ;[:'r

sohe/ okjh s/} nkofEe ftek; bJh tofsnk ik ;edk j?. okik i/H ubQhnk d/ nB[;ko,

;oeko nkofEe tk\osktK B{z i[Nk e/ rshFhb eo ;edh j?.

(n) ;wkfie wjZssk (Social Importance)

;oekoh ftZs Bk e/tb ;wkfie fBnK fbnkT[D dk fJe ;kXB j? ns/ nkofEe n;wkBsk
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~ xZN eoB dk fJe :zso j?, ;r'I fJj d/F ftu nkofEe ihtB iK nkofEe fBnK ~

fB:fws eoB dk fJZe tZvk ;kXB th j?. eoK ns/ T[sgkdBK okjhI d/F tk;hnK d/ T[gG'r

ns/ T[sgkdB ~ gqGkfts ehsk ik ;edk j?. ;oekoh ftZs okjhI ;oeko okFh ~ fJe s'I

d{ih Fq/Dh tZb G/i fdzdh j?, wB'oE e/tb fJj j[zdk j? fe ;wkie bkG nfXesw j't/.

noE Fk;so dk T[d/F jh wB[Zyh GbkJh ~ tXkT[Dk j?.

nwhoh ns/ rohph dk gkVk e[M jZd sZe ftZsh ;kXBK okjhI g{fonk ik ;edk j?, nwhoK

T[s/ tX/o/ eo brkJ/ ik ;ed/ jB, ftbk;sk tkbhnK t;sK T[s/ tX/o/ eo brkJ/ ik

;ed/ jB. o'Nh, eZgVk ns/ wekB torhnK w?foN t;sK w[jZJhnk, eoe/ rohpK dh n;b

nkwdB ~ tXkfJnk ik ;edk j?.

ftbk;sk tkbhnK t;sK s/ fi; t/b/ eo brkJ/ ikDr/ sK T[jBK dh wzr xN/rh ns/

;kXBK ~ io{oh t;sK d/ T[sgkdB tZb spdhb eo fdZsk ikt/rk. fi; d/ f;ZN/ ti'I rohp

ns/ wZX tor Fq/Dh ~ bkG g[Zi/rk.

;oeko, ;oekoh y/so ftub/ T[d:'rK ftZu fBt/F youk eoe/ nkw T[gG'r t;sK dk

T[sgkdB eo ;edh j? ns/ fJj t;sK ;;s/ Gkn s/ rohpK ~ w[jZJhnk eo ;edh j?.

;wkfie iK ;w{fje b'VK dh ;zs[FNh th ;oeko jh eotk ;edh j?. ;?B/Noh ;j{bsK,

iBse f;js, jVQ ezNo'b ;j{bsK, w";w pko/ g{ot nB[wkB fpT[o', y'i e/Ido fJfsnkfd

dh ;G ~ pokpo b'V j[zdh j?. fJBQK ;ko/ gqki?eNK s/ ;oekoh youk eoe/ ;oeko ;w{fje

b'VQK g{ohnK eodh j?. fJBQK b'VK d/ bJh e'Jh th ndkfJrh eoB bJh fsnko BjhI j[zdk

ns/ ;oeko b'eK s/ eo brk e/ jh fJ; you/ dk ftZsheoB eodh j?.

T[go'es ;ko/ ftFb/FD s'I fJj ;gFN j? fe ;oekoh ftZs dk x/ok ftFkb j? ns/ nkX[fBe

;w/I ftu fJ; dh wjZssk pj[s tX rJh j?.

2.1.8 ;oekoh ftZs d/ fB:w (Principles of Public Finance) L j/m tZX s'I tZX ;wkfie

efbnkD (Maximum social welfare) gqkgs eoB dk ;[Mkn fdZsk iKdk j?. fJj fB:w ;oekoh

nkwdB gqkgs eod/ ;w/I ns/ ;oekoh ]ou eod/ ;w/I d'tK gk;/ bkr{ j[zdk j?. fJ; fB:w ~

gq'H ghr{ B/ *tZX s'I tZX iK nfXesw ;w{j efbnkD* (Maximum aggregate welfare) d/ fB:w

dk BK fdZsk j? ns/ fJ; fB:w ~ gq'H vkbNB B/ tZX s'I tZX *nfXesw ;wkfie bkG*

(Maximum social advantage) dk BK fdZsk j?. ghr{ ns/ vkbNB dh ftukoXkok dk nB[;oD

eofdnK w;ro/t B/ th nfijk f;XKs fdZsk j? i' fe ftneshrs soihj d/ w[bKeD

(Valuation of individual preference) s/ nkXkfos j?. ;' fJj ;gFN j? fe ftZsh fefonktK d/

fszB w"fbe f;XKs jB, i' fe tZX' tZX ;wkfie bkG d/ T[d/F dh gqkgsh bJh ;jkfJe j[zd/ jB.

1. fJ; f;XKs nB[;ko ;oekoh ]ou T[; ;w/I se eoBk ukjhdk j? id'I

;oeko tZb' I ]ouh rJh nyhobh fJekJh s'I j'D tkbk bkG, ;oekoh nkwdB dh T[;/

fJekJh s'I j'D tkbh n;zs[FNh/e[opkBh d/ pokpo j' ikt/.

2. ;oeko d/ ;kXB ]ou/ dhnk wdK ftu fJ; soQK tzv/ j'D/ ukjhd/ jB fe

jo/e fJekJh s'I j'D tkbh ;zs[FNh pokpo j't/.

3. eoK dh tzv fJ; soQK j'Dh ukjhdh j? fe eo dksk bJh eoK ti'I ndk

ehsh rJh w[dok dh ;hwKs ;zs[FNsk pokpo j't/.

nfXesw ;wkfie bkG nB[;ko ;oekoh ftZs dh ;G s'I uzrh gqDkbh T[j j?, i' fe nkgDhnK

feqnktK d[nkok nfXesw ;wkie bkG jk;b eodh j?. ;oeko nkgD/ ]ou bJh eo
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bkT[ Idh j?. eoK dk G [rskB d[ydkJh j ?, go fJ; s' I S [Nekok BjhI. ;oeko

fit/I-fit/I eoK dh wksok tXkT[Idh j? fJ; Bkb n;zs[FNsk (disutility) j'o th tX iKdh

j?, Gkt eoK d/ G[rskB Bkb ;hwKs n;zs[FNsk tXdh iKdh j?. fJ; ~ j/m fdZs/ fuZso-

1 ftu fdykfJnk frnk j?. fuZso-1 ftAu T[go uVQdh teo (;He) ;hwKs n;zs[FNsk/;hwKs

e[opkBh fijVh fJZe eo dksk iK noE ftt;Ek eo d/D bfrnK eodh j?, ~ do;kT[Idh j?.

j/mK fvrdh teo ;HbH T[; ;hwKs bkG ~ do;kT[Idh j?, fijVk eo dksk iK noE ftt;Ek

;oekoh ]ou s'I T[mkT[Idh j?. ;hwKs bkG teo j/mK ~ fvZrdh j?, fJ; dk Gkt fJj j'fJnk

fe fit/I-fit/I ;oeko ]ou ~ tXkT[Idh j?, fst/I-fst/I ;oekoh ]ou dh ;hwKs fJekJh s'I

gqkgs j'D tkbk bkG iK ;zs[FNsk xNdh iKdh j?. fJ; bJh ;oekoh ]ou dk T[j gZXo

;otT[&Zsw j't/rk fiE/ eoK eoe/ gqkgs j'D tkbh ;hwKs ;wkfie n;zs[FNsk ;oekoh ]ou

s'I gqkgs j'D tkb/ ;hwKs ;wkfie bkG d/ pokpo j't/ feT[Ife T[; ;fEsh ftu ;wkfie bkG

nfXesw j't/rk. ghr{ nB[;ko ;kXBK dh tzv tZyo/-tZyo/ gq:'rK ftu fJ; soQK j'Dh ukjhdh

j? fe T[BQK ;kfonK s'I gqkgs j'D tkbh ;hwKs ;zs[FNh pokpo j't/. fi; dk Gkt j? fe ]ou/

dh jo/e n]hobh fJekJh s'I pokpo ;zs[FNh fwb/ fJ;/ ~ ;w-;hwKs s[FNhr[D dk BK fdZsk

iKdk j?. d{i/ gk;/ eo Gko tZy-tZy ;kXBK ftu fJ; soQK tzfvnk ikDk ukjhdk j? fe jo/

e ;kXB s'I ;hwKs n;zs[FNsk pokpo j't/. fJjh xZN'-xZN e[Zb n;zs[FNsk dk f;XKs j?.

fi; ;w/I ;oeko On ]ou eodh j? ns/ fJzBh jh oew N?e; d[nkok fJZemh eodh j? sK

;oekoh ]ou/ s'I j'D tkbk ;wkfie bkG @j J w# ;G s'I tZX j?. i/eo ;oeko fJ; s'I xZN

]ou eo/ ns/ N?e; wzB bU n1 se bt/ sK ;wki ~ J J1 J2 d/ pokpo xZN bkG  gqkgs

j't/rk feT[Ife fJ; gZXo s/ ]ou dh ;hwKs fJekJh s'I gqkgs j'D tkbk bkG (J1J2) w[ekpb/

N?e; dh ;hwKs fJekJh eoe/ j'D tkbh n;zs[FNsk (n1 *J2) s'I tZX j?. fJ; d/ T[bN i/

;oeko ]ou ns/ N?e; On2 se eodh j? sK fJ; gZXo s/ N?e;K eoe/ n;zs[FNsk (u1u2)*

tZX ns/ ;oekoh ]ou s'I j'D tkb/ bkG iK ;zs[FNsk (n2u2)xZN j?. fJ; bJh ;oekoh ]ou

ns/ nkwdB dh fJFNsw gZXo On j? s/ fiZE/ ;hwKs bkG ;hwKs e[opkBh d/ pokpo j? ns/

fJ; gZXo s/ ;wkie bkG tZX s'I tZX j?.

u2

w

u1

j
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gq'H fouov J/ w;ro/t B/ ;oekoh ftZs d/ fB:w ~ fuZso 2 d[nkok dZf;nk j? L

fuZso Bzpo L 2

T[go fds/ o/yk fuZso ftu X n?ef;; s/ eokXkB ns/ ;kopiBe you fbnk frnk j? ns/ y

n?ef;; s/ ;wkfie bkrs s/ ;wkfie bkG wkfgnk iKdk j?. y n?ef;; s/ i' wksoktK X

n?ef;; d/ T[go tb wkghnk iKdhnK jB T[j ;kekoskwe jB ns/ i' x n?ef;; d/ j/mk tb

wkghnk iKdhnK jB T[j foDkswe jB.

coi eo' fe ;otiBe you dh jo tkX{ fJekJh s'I gqkgs ;hwKs ;wkfie bkG (Marginal

social benefit) teo AB j? ns/ DD' teo ;wki dh ;hwKs ;wkfie bkrs (Marginal

Social Cost) teo j? i' jo tkX{ fJekJh s/ eo brkT[D Bkb gqkgs j[zdh j?. AB ns/ DD'

ftu nzso µa[X ;wkfie bkG (Net Social benefit) do;kT[Idk j? ns/ fJ; ~ NN o/yk d[nkok

gqrNkfJnk frnk j?. piN dk fJFNsw nkeko OM fBoXkfos j't/rk fiE/ µ[X ;hwKs ;wkfie

bkG f;co j?. fJ; nkeko d/ piN s/ ;wkfie bkG ns/ ;hwKs ;wkfie nz;s[FNsk pokpo

jB. (SM=ML). piN d/ OM nkeko se ;wkfie bkG, ;wkfie xkN/ Bkb'I tZX j?. piN d/

OM nkeko s/ ;wki dk µa[X bkG iK nfXesw ;wkfie bkG ONM y/socab d/ pokpo j?. fJ;

soQK eoK dh tzv xZN s'I xZN fsnkr f;XKs$;otiBe you d/ tZX s'I tZX bkG f;XKs tKr jh

j? ns/ piN :'iBk d/ nkw f;XKs ftu fJBQK d'jK dk ;[w/b eo fdZsk frnk j?.

;t? nfXn?B gq;aB

1 ;oekoh ftZs ns/ fBZih ftZs ftZu nzso dZ;'.

2 gqpzXeh ekoi s'_ eh Gkt j?<

;oekoh ftZs d/ fB:w dk nkb'uBkswe w[bKeD
fJj fB:w ;oekoh y/so ftu ]ou ns/ nkwdB iK piN d/ nkeko tZy-tZy ezwK bJh

XB okFh dh tzv ~ ns/ tZy-tZy ftneshnK/torK T[go eoK d/ Gko ~ tzvD ftZu

;jkfJsk eodk j?.

eokXkB ns/ ;oekoh

you dh wksok

;
w
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fJj fB:w piN dhnK d't/I FkyktK nkwdB ns/ ]ou ~ fJe' ;w/I fBoXkos eo fdzdk

j?. fJ; ekoD fB:w ~ pj[s ;bkfjnk frnk j?, gozs{ fJ; dhnK pj[s ;kohnK ;hwktK

jB. fJj nkfynk iKdk j? fe ;hwKs ;zs[FNsk dh XkoBk, fi; XkoBk s/ fJj f;XKs

nkXkfos j? fJe wB'ftjkoe nfj;k; j? ns/ fJj gqsh wB[Zy pdbdh ofjzdh j?. ;zs[FNsk

dk fJe d{i/ Bkb w[ekpbk BjhI ehsk ik ;edk. fJt/I jh eoK d/ G[rskB eoe/ j[zdh

n;zs[FNsk nwho ns/ raohp bJh tZyoh tZyoh j't/rh. ;oeko d/ ]ou/ s'I j'D tkb/

bkG ~ BjhI fwfDnk ik ;edk Gkt fJ; ~ oew d/ o{g ftZu BjhI dZf;nk ik ;edk.

T[dkjoD ti'I c"i d/ ]ou s'I j'D tkb/ bkG ~ fet/I fwfDnk ik ;edk j?. ;oeko,

;oekoh you bkG d/ T[d/F Bkb jh BjhI eodh ns/ fJj nkfynk iKdk j? fe fJj

fB:w nkofEe ;fEosk ~ nkgD/ fXnkB ftu BjhI fbnkT[ Idk.

2.1.9 ;koKF L- gkm gVQe/ s[;hI ;wM rJ/ j't'r/ fe ;oekoh ftZs d/ ftF/ ftu ;oeko-e/Idoh,
gqKse ns/ ;EkBe dh nkwdB ns/ you dk nfXn?B ehsk iKdk j?, ftZsh BhshnK ns/ ftZsh

nzeV/ th ;oekoh ftZs dk nfBZyVtK nzr jB. ;oekoh ftZs ;zpzXh ;BksBh, Bt-;BksBh, e/

IB}hnB ns/ nkX[fBe gfoGkFktK gVQ e/ s[;hI ikD rJ/ j't'r/ fe fJj BK e/tb tk;sfte

ftfrnkB j? ;r'I nkdoFkswe ftfrnkB th j?. ;oekoh ftZs d/ y/so dh uouk eofdnK (T)

oki d/ eosZt, (n) ftFk-t;s{ ;oekoh nkwdB, ;oekoh you, ;oekoh eo} ftZsh gqpzX,

nkofEe ;fEosk ns/ ;zxh ftZs dh ftnkfynk ehsh rJh j?. ;oekoh ftZs B{z fBih ftZs Bkb'

wzst d/ nkXko, you dh ftT[Is, nkwdB d/ ftfGzB ;q's, you/ B{z w[Zy oZyfdnK nkwdB dh

ftt;Ek ns/ eo fJeZm/ eoB d/ nkXko s/ fBy/fVnk frnk j? . ;oekoh ftZs dh wjZssk B{z

nkofEe ns/ ;wkfie gfjb{nK s'I x'fynk frnk j? .

2H1H10 S'N/ T[soK tkb/ gq;aB

1 ;oekoh ftZs s'_ eh Gkt j?<

2 nkofEe ;wkBsk pko/ dZ;'.

3 oki d/ eosZtK pko/ dZ;'/.

4 ;oekoh ftZs dhnK d' nkb'uBktK dZ;'.
2H1H11 tZv/ T[soK tkb/ gq;aB

1 ;oekoh ftZs s'_ eh Gkt j?< ;oekoh ftZs ns/ fBZih ftZs ftZu nzso dZ;'.

2 ;oekoh ftZs B{z ;zy/g ftZu fpnkB eo'.

2H2H12 gVQB bJh g[;seK

1. H. Dalton : Principles of Public Finance

2. Richard A. Musgrave : Theory of Public Finance

3. H.L. Bhatia : Public Finance

4. B.P. Tyagi : Public Finance

5. R.N. Bhargava : The Theory and Working of Union Finance

in India
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;oekoh you L f;XKs, tkX/ d/ ekoD ns/ gqGkt

2H2H1 T[d/F
2H2H2 ikD-gSkD
2H2H3 ;oekoh you
2H2H4 ;oekoh you d/ f;XKs
2H2H5 ;oekoh you ftZu tkX/ d/ ekoD
2H2H6 ;oekoh you d/ n;o
2H2H7 ;koKF
2H2H8 bzp/ T[ZsoK tkb/ gqFB
2H2H9 S'N/ T[ZsoK tkb/ gqFB
2H2H10 wjZstg{oB XkoBktK
2H2H11 gVQB:'r g[;seK

2H2H1 T[d/F L
fJ; gkm ~ gVQB T[gozs s[;hI
- ;oekoh yaou ns/ fBih you ftZu G/d eo ;e'Ir/.
- ;oekoh you/ d/ f;XKsK dh uouk eo ;e'Ir/.
- ;oekoh you/ d/ tkX/ d/ ekoD ikD ikUIr/.
- ;oekoh you/ d/ nkofEe n;oK dh ftnkfynk eo ;e'Ir/.

2H2H2 ikD-gSkD L
nkX[fBe ;w/I ftZu ;oeko dk o'b @efbnkDekoh oki* tZi'I ;theko j' u[Zek j?. fJ; ekoD ;oeko ~ pj[s
;ko/ ekoi fBGkT[D/ g?Id/ jB. fJjBK ekoiK ~ ekoro Yzr Bkb B/go/ ukVQB bJh ;oeko ~ pj[s ;kok yaou
eoBk g?Idk j?. fJj yaouk fejV/ fB:w nB[;ko ehsk ikt/ fJ; ;zpzXh f;XKs pj[s/ fte;s BjhI j'J/. fJ;
dk ekoD ;BksBh noEftfrnkBhnK tZb'I @;oekoh BK dyabnzdkiah dh Bhsh* ngBkJ/ ikDk ;h. ;oeko d/
ekoi ;hfws oZy/ rJ/ ;B. T[jBK dk ftFtk; ;h fe ;oekoh yaouk ftnoE j[zdk j? ns/ ;oeko dh pikfJ
fBZih ftneshnK tZb'I XB dh tos'I tX/o/ uzr/ Yzr Bkb ehsh ik ;edh j?. d{ih tZvh izr sZe ;fEsh fJ;
soQK jh ojh. gqzs{ tZv/ wzdtkV/ dh Bkb fBgND bJh e/IBi B/ ;oekoh yaou/ ~ wjZstg{oD dZf;nk.
wzvh ftt;Ek dh n;cabsk d/ ekoD p/o[iarkoh, ehwsK ftZu tkXk, nkwdB ns/ XB dh n;wkB tzv, torhnK
;wZf;nktK g?dk j' rJhnK. fJ; ~ ;[XkoB bJh noEftfrnkBh nkofEe T[ZBsh, :'iBkpzdh ns/ nkwdB ns/
d"bs dh ;wkB tzv fbnkT[D ftZu ;oeko d/ :'rdkB ~ wjZstg{oD ;wMD bZr/. fJ; soQK ;oekoh yaou/ dk
f;XKs th gqc[Zbs j'D bZrk j?. j[D ;oekoh yaou/ okjhI wkBthI ns/ e[dosh ;kXBK dh g{oD tos'I eoB d/
:sB ehs/ iKd/ jB. fBt/F d/ tkX/ dh soQK ;oekoh yaouk th nkwdB, g?dktko ns/ o[aiarko T[Zs/ r[DKe feqnk
okjhI pj[gZyh n;o gkT[Idk j?.

14
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2H2H3 ;oekoh you L
;oekoh you/ s'I Gkt j? d/F d/ ;oekoh nfXekohnK tZb'I ;wkfie ns/ nkofEe T[d/FK dh gqkgsh
bJh ehs/ ikD tkb/ you. fJ; ftZu e/Ido, oki ns/ ;EkBe ;oekoK tZb'I ehs/ ikD tkb/ you
~ Fkfwb ehsk iKdk j?. gq'c?;o nkoH J/H w;rq/t d/ nB[;ko ;oeko ~ ;kXBK dh w[V tzv eoB,
XB ns/ nkwdB dh w[V tzv eoB ;fEosk fbnkT[D ns/ tgkoe ekoi eoB bJh you/ eoB dh
b'V g?Idh j?.
nkU j[D ;oekoh you ns/ fBZih you ftZu G/d eod/ jK. ;oekoh youk iBse ezwK T[s̀/ ehsk
ikD tkbk youk j? ns/ fBZih youk ftneshrs fjZs bJh ehsk iKdk j?. d't/I soQK d/ you/ okjhI
e'Jh Bk e'Jh T[d/F g{ok ehsk iKdk j?. d'tK youK ftZu eJh caoe jB.
- ;G s'I wjZstg{oD caoe fJj j? fe fJjBK yaofunK d/ T[d/F ftZu tZvk nzso jz[dk j?.

fBZih you/ dk T[d/F tZX'-tZX bkG ewkT[Dk j[zdk j?, gqzs{ ;oeko nkgD/ you/ bJh tgkoe
fdqFNhe'D BjhI ngBk ;edh. feT[Ife ;oekoh you/ dk T[d/F tZX' tZX ;wkfie GbkJh
eoBk j[zdk j?.
d't/I soQK d/ you/ ns/ fJjBK s'I gqkgshnK ftueko ;wK nzso nZv' nZv j[zdk j?. ftnesh
~ you/ ns/ gqkgshnK ftueko xZN' xZN ;wK nzso dh b'V jz[dh j? Gkt T[;B/ ehs/ rJ/
you/ s'I xZN ;w/I ftZu gqkgsh eoBh jz[dh j? id'I fe ;oeko bzp/ ;w/I ftZu j'D
tkbhnK gqkgshnK bJh th you eodh j?.

- ;oekoh you/ d/ nkXko s/ ;oekoh nkwdB dk gZXo fBoXkos ehsk iKdk j?, id'I fe fJ;
d/ T[bN ftnesh dh nkwdB d/ nkXko s/ fBZih you dk gZXo fBoXkos j[zdk j?. ;oeko
nkgDh nkwdB Bkb'I tX/o/ you th eo b?Idh j? gqzs{ ftnesh nfijk eoB'I r[o/ia eod/
jB. ;oeko eJh ;kbK sZe xkN/ tkb/ piN dh Bhsh ngBk ;edh j?.

;t?-w[bKeD nfGnk;
gqFBL ;oekoh you ns/ fBZih you ftueko d' G/d dZ;'.
T[ zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H2H4 ;oekoh you d/ f;XKs L
;oekoh you d/ f;XKsK ~ d' F/qDhnK ftZu tzv e/ ftnkfynk ehsh ik ;edh j?.
(i) ;oekoh you ftZu ftZu tkX/ pko/ f;XKs
(ii) ;oekoh you fBoXkos eoB d/ fB:w

(i) ;oekoh you ftZu tkX/ pko/ f;XKs L
fgSb/ ;fwnK ftZu brGr ;ko/ d/FK ftZu ;oekoh you ftZu tkXk j'fJnk j?. noEftfrnkBh n?v'bc
t?rBo ns/ noEftfrnkBhnK i?e tkJhiaw?B ns/ n?bB ghe"e B/ ftfGzB d/FK ftZu ftfGzB ;fwnK
d"okB ehs/ rJ/ ;oekoh you/ d/ ftFb/FD d/ nkXko s/ fJj f;XKs fdZs/ jB.
(T) t?rBo dk ;oekoh rshftXhnK ftZu tkX/ dk fB:w (Adolph Wagner's Hypothesis of

Increasing State Activities) L n?v'bc t?rBo i' fe iowB noEftfrnkBh ;h, B/ iowB, :{BkJhNv
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fezrvw, nwohek, cqK; ns/ igkB d/ fJfsjk;e sZEK d/ nkXko s/ tX ojhnK ;oekoh feqnktK dk fB:w fdZsk.
t?rBo d/ nB[;ko, fe;/ d/F ftubhnK ftfGzB gZXo dhnK ;oeko dhnK feqnktK ftZu ;zxDk ns/ ft;fsqs tkXk
jz[dk ofjzdk j?. fJ; dk Gkt j? fe ;oeko tZb'I g[okD/ ekoiK ~ :'rsk Bkb tZv/ g?wkB/ s/ g{ok ehsk iKdk
j? ns/ Bt/I Bt/I ekoiK ~ th jZE ftZu fbnk iKdk j?.
;zxD/gD dk Gkt j? fe g[oksB ezwK-ekoK ftZu tkXk j'fJnk j? fit/I fe ;[oZfynk d/ y/so ftZu
BthnK BthnK Yzr seBheK dh tos'I ehsh ikD bZrh j? fJ; bJh pj[s you dh b'V g?Idh j?.
ft;fsqs rshftXhnK s'I Gkt j? fBZs Bt/I Bt/I ezwK ftZu tkXk j' fojk j?. ;oekoh rshftXhnK
j[D b'e GbkJh ezwK bJh j'D bZrhnK jB.
t?rBo nB[;ko noEftt;Ek d/ tkX/ ns/ ;oekoh feqnktK ftZu ekoikswe ;pzX j[zdk j? fi; d/
Bshi/ tZi'I ;oekoh y/so s/ih Bkb tXdk c[Zbdk j?.
t?rBo B/ ;oekoh you/ ~ d' Fq/DhnK ftZu tzfvnk

(i) nzdo{Bh ns/ pkjoh ;[oZfynk bJh youk ns/
(ii) ;fGnkuko ns/ GbkJh bJh youk, fi; ftZu f;js, f;Zfynk, nktkikJh, p?Ifezr

;j{bsK nkfd d/ you/ Fkfwb jB.
t?rBo dh fJj wkBsk ;h fe ;opiBe t;sK ns/ ;/tktK bJh wzr dh nkwdB bue fJekJh s'I
tZX j[zdh j?. fJ; bJh id'I ftneshnK dh nkwdB ftZu tkXk jz[dk j? sK ;oekoh t;sK bJh wzr
T[; nB[gks Bkb'I tX/o/ jz[dh j?.
sZEK dh rtkjh fJBQK eEBK dh g[FNh eodh j? ns/ t?rBo d/ ;oekoh you/ ftZu brksko tkX/
d/ fB:w dh g[FNh jz[dh j?. noEftfrnkBh n?cHn?;H fBsh th t?rBo d/ fB:w Bkb ;fjws j?.
T[; nB[;ko, i/eo ftfGzB d/FK d/ nzefVnK ~ ftukfonk ikt/ sK gsk bZrdk j? fe e'Jh th d/
F Gkt/I T[j e/IdoheoB Bhsh iK fte/IdoheoB dh Bhsh ~ ngBk fojk j't/, FKsh d/ d"o ftZu'I iK
izr dh ;fEsh ftZu'I r[iao fojk j't/, tZvk iK S'Nk j't/, T[; dhnK tX ojhnK ;oekoh rshftXhnK
ekoD ;oekoh you ftZu tkXk j[zdk jh ik fojk j?.
t?rBo d/ f;XKs dh e[M gZyK s'I nkb'uBk th ehsh iKdh j? L
(i) t?rBo d/ f;XKs ftZu fJj ;gZFN BjhI j? fe T[j

(T) ;oekoh you/ d/ e[Zb gZXo ftZu tkX/ pko/ rZb eo oj/ ;B iK
(n) e[Zb okFNoh g?dktko ftZu ;oekoh you/ d/ nB[gks pko/ rZb eo oj/ ;B iK
(J) noEftt;Ek ftZu ;oekoh y/so d/ nB[gks d/ tkX/ dh rZb eo oj/ ;B.

w;rq/t dk ftuko j? fe T[j FkfJd fJjBK fszBK ftZu'I shi/ Gkt ;oekoh
y/so d/ nB[gks tXD dh rZb eo oj/ ;B.

(ii) fJj th nkb'uBk ehsh iKdh j? fe fJ; f;XKs ftZu fJj BjhI do;kfJnk frnk fe ;oekoh
you ftZu spdhbh ns/ fJ; ftZu bZr/ tes ftZu, nkg; ftZu  eh ns/ fe; soQK dk ;pzX j?.
;oekoh you d/ tkX/ dh wksok Gkt ;oekoh youk fezBk tfXnk j? iK fezBk tX ;edk j? - pko/
th gsk BjhI ubdk.
(ii) tkJhiaw?B-ghe"e f;XKs (Wiseman-Peacock Hypothesis)

tkJhiaw?B ns/ ghe"e B/ :{He/H d/ 1890 s'I 1955 sZe d/ ;oekoh you dk ftFb/FD ehsk ns/ T[;
d/ nkXko s/ fJj f;XKs j'Id ftZu nkfJnk. fJ; d/ nB[;ko, ;oekoh you ftZu tkXk fJe;ko ns/
brksko BjhI j[zdk ;r'I fJj tkXk ed/ fJedw fiankdk ns/ ed/ xZN j' iKdk j?. (Public

expenditure does not increase in a smooth and continuous manner, but in jerks or steplike fashion)
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eJh tkoh e'Jh nfijh ;wZf;nk nk iKdh j? fi; ~ jZb eoB bJh tX/o/ ;oekoh you dh b'V j[zdh j? ns/
w"i{dk ;oekoh nkwdB dk gZXo T[; you/ ~ g{ok eoB'I n;woZE j[zdk j?. fJ; dk Gkt j? fe w"i{dk ;oekoh
nkwdB b'VhId/ ;oekoh you/ Bkb'I xZN j' iKdh j?. fJ; ;fEsh Bkb BfiZmD bJh u[Ze/ ikD tkb/ edwK s'I
fszB n;o g?dk jz[d/ jB L

1 H ft;EkgB n;o (Displacement effect)

2H fBohyD n;o (Inspection effect)

3H ;ze/IdqheoD n;o (Concentration effect)

tkJhiaw?B ns/ ghe"e nB[;ko fe;/ th ;wZf;nk ekoD tZX ;oekoh youk eoB dh b'V ekoD g?dk
j'J/ w"i{dk ;oekoh nkwdB ns/ b'VhId/ tX/ j'J/ ;oekoh you d/ nzso ~ @ft;EkgB n;o* fejk
ik ;edk j?. nfijh ;fEsh fit/I :[ZX iK j'o rVpVhnK iBsk ns/ ;oeko ~ fJjBK ;wZf;nktK
dk jZb eoB bJh wiap{o eo fdzdhnK jB ns/ T[j ;oekoh nkwdB tXkT[D bJh w"i{dk eoK ftZu
b'VhIdh spdhbh eoB bJh ;fjws j' iKd/ jB. fJ; ~ @fBohyD n;o* fejk ik ;edk j?. fJ;
soQK T[Zu/ eo gZXo dh ;fEsh g?dk j' iKdh j?. b'e fJ; Bt/I eo ;fjD d/ gZXo (tax tolerance)

~ wzB b?Id/ jB. fizBh d/o sZe e'Jh BtK @ft;EkgB n;o* g?dk Bk j't/, T[BK fuo ;oeko dk
you ns/ eo fJ; fBoXkfos gZXo T[Zs/ jh ofjzd/ jB. fJ; s'I pkd fco e'Jh rVpVh nkT[D
ekoD okFNoh nkofEe rshftXhnK ftZu ;oeko dk :'rdkB tXdk iKdk j? ns/ e/IdoheoD jz[dk
ofjzdk j? Gkt ;oeko dhnK ftZsh fizw/tkohnK tXdhnK ofjzdhnK jB. fJ;/ ~ jh ;ze/IdoheoD
n;o efjzd/ jB.
;oekoh you/ ftZu j'D tkb/ nfB:fws tkX/ ~ j/m fdZs/ fuZso okjhI fdykfJnk ik ;edk j?.

tkJhiaw?B ns/ ghe"e dh XkoBk ftZu fJ; rZb ~ wjZssk fdZsh rJh j? fe ;oekoh you ns/
;oekoh nkwdB ftZu tkXk @n;XkoB ;fEshnK* g?dk j'D ekoD nkT[Idk j?. gqzs{, j[D id'I
d/FK ftZu s/iah Bkb soZeh j' ojh j? ns/ ;zouBkswe spdhbhnK nk ojhnK jB sK ;oekoh you/
ns/ ;oekoh nkwdB ftZu brksko ns/ fB:fws tkXk j' fojk j?.
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;t?-w[bKeD nfGnk; - 2
gqFBL t?rBo B/ ;oekoh you tXD d/ eh ekoD dZ;/ jB<
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

gqFB L tkJhiaw?B ghe"e f;XKs ftZu @ft;EkgB n;o* s'I eh Gkt j?<
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2 H ;oekoh you d/ ftXkB$fB:w (Canons of Public Expenditure)

fi; soQK n?vw ;fwZE ns/ j'o noEftfrnkBhnK B/ eoK d/ ftXkB fsnko ehs/ jB T[;/ soQK
;oekoh you d/ th e[M ftXkB fdZs/ rJ/ jB. fJjBK fB:wK s'I fJj gsk uZbdk j? fe ;oekoh
you eoB ;w/I ;oeko ~ fJjBK rZbK dk fXnkB  oZyDk ukjhdk j? ns/ fJjBK dh gkbBk eoBh
ukjhdh j?.
bkG dk ftXkB (Canon of Profit) L
fczvb/ f;aoki nB[;ko, ;oekoh you fJ; soQK eoBk ukjhdk j? fe fJ; s'I gqkgs j'D tkbk ;wkfie
bkG tZX'-tZX j't/. fJ; dk Gkt j? fe jo/e ;hwKs you dh ;hwKs T[g:'rsk ;wkB j't/.
pZus dk ftXkB (Canon of Saving) L
fJ; fB:w nB[;ko ;oekoh you fJ; soQK ehsk ikt/ fe cai{b you xZN s'I xZN j't/. iao{oh ezwK
T[s̀/ you ~ gfjb d/Dh ukjhdh j?. you dh tzv fJ; soQK eoBh ukjhdh j? fe fi; wd iK ezw
bJh you ehsk ikt/, T[; s'I gqkgs bkG tZX'-tZX j'D.
wBia{oh dk ftXkB (Canon of Consent) L
fJ; ftXkB d/ nB[;ko, ;G gqeko d/ ;oekoh yofunK dh wBia{oh gfjbK :'r j;sh s'I b?Dh
ukjhdh j?. fJ; soQK eoB Bkb ci{b ns/ nDT[gikT{ you ~ o'fenk ik ;edk j?.
p/Fh dk ftXkB (Canon of Surplus) L
f;aoki d/ nB[;ko, @@;oeko ~ th nkw nkdwh tKr{ ewkJh ns/ you eoBk ukjhdk j?. piN ;pzXh
;ktXkB j'Dk ukjhdk j?.** fJ; fB:w d/ nB[;ko ;oeko ~ xkN/ d/ piN s'I goj/ia eoBk ukjhdk
j? ns/ e'fFF eoBh ukjhdh j? fe piN tkX/ tkbk jh j't/. gqzs{ nkX[fBe ;w/I ftZu ;oeko dhnK
brksko tX ojhnK fizaw/tkohnK ekoD ns/ tgkoe uZeoK ekoD fJ; ftXkB dh gkbBk eoBh efmB
j' rJh j? ns/ ;oekoK ~ xkN/ d/ piN ngBkT[D/ g? oj/ jB.
T[sgkdesk dk ftXkB (Canon of Productivity) L
fJj fB:w wzr eodk j? fe ;oekoh youk nfij/ ekoiK T[Zs/ ehsk ikt/ fe T[; s'I ;oeko dh
nkwdB th tX/. fit/I ;wkfie ns/ nkofEe T[`goh YKu/ T[̀s/ ehsk ikD tkbk you.
;wkBsk dk ftXkB (Canon of Equality) L
fJ; fB:w nB[;ko ;oekoh youk fJ; soQK eoBk ukjhdk j? fe nkwdB ns/ XB dh tzv ftubhnK
n;wkBsktK d{o j' ikD. ;oekoh youk fJ; soQK ehsk ikt/ fe ;wki d/ rohp spe/ ~ f;Zfynk,
f;js, fojkfJFh ;j{bsK dk tZX' tZX bkG fwb/.
nkX[fBe ;w/I ftZu ;oekoK ~ pj[-gZyh T[d/FK dh gqkgsh eoB bJh youk eoBk g?Idk j?, fJ; bJh fJjBK ;ko/
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ftXkBK dh gkbBk eoBk w[Ffeb j?.
2H2H5 ;oekoh you ftZu tkX/ d/ ekoD L
fe;/ th noEftt;Ek ftZu oki dk :'rdkB j[D @g[bh; oki* tkbk BjhI fojk, fJj j[D
@efbnkDekoh oki* ftZu spdhb j' frnk j?. e'Jh th nfijh nkofEe rshftXh BjhI fi; ftZu
;oeko dh dyabnzdkih Bk j't/. wzvh noEftt;Ek fJeZfbnK ;kXBK dh ekoie[Fbsk Bkb tzv BjhI
eo ;edh. fJ; bJh jo/e d/F ftZu ;oekoh you/ ftZu tkXk j' fojk j?. j[D s[;hI fJ; d/ tkX/
d/ ekoDK dk nfXn?B eo'Ir/.
;[oZfynk T[Zs/ you L
fe;/ th d/F ~ ftd/Fh jwb/ s'I oZfynk eoB bJh pj[s you eoBk g?Idk j?. nkX[fBe
;w/I ftZu izr ns/ ;[oZfynk dk youk tXdk ik fojk j?. nkX[fBe ;w/I ftZu ib ;?Bk, Eb ;?Bk ns/
jtkJh ;?Bk T[̀s/ ;oekoh piN dk tZvk fjZ;k you ehsk iKdk j?.
efbnkDekoh ;oekoK dh j'Id L
T[BhIthI ;dh sZe ;oeko d/ ezw pj[s ;hfws ;B. ;oeko dk ezw f;oca d/F ~ ftd/Fh jwb/ s'I
pukT[Dk ns/ d/F ftZu nwB ek~B jkbs ekfJw eoBk j[zdk ;h. gqzs{ nZi eZbQ ;oeko ~ y/soh
;zs[bB, nkwdB ns/ XB dh ;wkB tzv ns/ b'e GbkJh d/ ezw th eoB/ g?Id/ jB. b'e GbkJh
d/ ezwK ftZu ;wkfie ;[oZfynk fit/I p[Ykgk g?BFB, p/ekoh GZsk, ftXtk g?BFB nkfd d/Dk Fkfwb
j' frnk j?. fJ; Bkb ;oekoh youk tXdk ik fojk j?.
nkofEe :'iBkpzdh L
wzvh noEftt;Ek dhnK T{DskJhnKl fit/I p/o[iarkoh, ehwsK dk tkXk, XB dh n;wkB tzv ekoD,
tX/o/so d/F nkofEe :'iBkpzdh dk okj ngBk oj/ jB. ;oekoK jo/e y/so ftZu fB:'fis you
;pzXh fBoD/ b?IdhnK jB. fJ; soQK ;oekoh youk tXdk ik fojk j?.
t;'I ftZu s/ia tkXk ns/ FfjoheoD L
t;'I ftZu s/ia tkX/ d/ ekoD ;oeko ~ ;e{bK, j;gskbK, nktkikJh ;j{bsK nkfd T[Zs/
tX/o/ youk eoBk g? fojk j?. nkofEe ftek; j'D Bkb FfjoheoD dk th o[MkB tXdk ik fojk
j?. FfjohnK ~ tX/o/ ;[Zy ;j{bsK d/D bJh Brogkfbek ~ th tX/o/ you eoBk g?Idk j?.
;opiBe t;sK ns/ ;/tktK ns/ w?foN t;sK w[jZJhnk eoBk L
BkrfoeK dhnK e[M b'VK ftneshrs j[zdhnK jB ns/ e[M b'VK ;opiBe b'VK j[zdhnK jB.
;opiBe b'VK ;oeko tZb'I g{ohnK ehshnK ikD sK fJjBK ~ w[jZJhnk eoB T[Zs/ xZN youk
nkT[Idk j?. fit/I gkDh dh g{osh, fpibh, nktkikJh d/ ;kXBK dhnK ;j{bsk ;oeko tZb'I w[jZJhnk
ehshnK iKdhnK jB. w?foN t;sK T[j j[zdhnK jB i' rohp ftneshnK dhnK fBZih xZN'-xZN b'VK
fit/I o'Nh, eZgVk ns/ wekB ~ g{ok eodhnK jB. gzqs{, rohp ftnesh fJBQK ~ nkgD/ ;kXBK Bkb
g{ok eoB'I n;woZE j[zd/ jB. fJ; bJh ;oeko fJj b'VK w[cs iK xZN ehws T[Zs/ w[jZJhnk eodh
j?. fJ; soQK ;oekoh youk tXdk ik fojk j?.
nkofEe ;fEosk L
j[D d/FK ftZu wzd/ ns/ s/ih dh ;fEsh dk w[ekpbk eoB bJh ;oeko ~ pj[s you eoBk g?Idk j?.
wzdh d/ fdBK ftZu nkwdB, o[iarko ns/ ehwsK ~ ;fEo oZyD bJh pj[s you eoBk g?Idk j?.
e/IBi dk th fJj ftuko ;h fe nkofEe ;fEosk fbnkT[D bJh ;oeko ~ youk eoBk ukjhdk j?.
ehws gZXo ftZu tkXk L
fgSb/ e[M ;w/I s'I ehwsK ftZu s/iah Bkb tkXk j' fojk j?. fJ; bJh ;oeko ~ wzvh s'I yohdhnK t;sK ns/ ;/
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tktK bJh tX/o/ ndkfJrh eoBh g?Idh j?. fJ; soQK ;oekoh you tX iKdk j?.
T[d:'rK ns/ tgko dk okFNoheoD L
nkX[fBe ;oekoK fBZih T[`dwhnK s'I T[gG'rsk dk F'FD o'eD bJh, nkwdB dh n;wkBsk xNkT[D
bJh ns/ ;oekoh yiakB/ bJh XB fJeZmk eoB bJh T[d:'rK ns/ tgko dk okFNoheoD eodhnK
jB. nfijk eoB Bkb fJZe sK g[okD/ wkbeK ~ w[nktiak d/Dk g?Idk j? ns/ d{ik ;oekoh y/so
ftub/ T[ZdwK ~ ubkT[D T[Zs/ pj[s you nkT[Idk j?.
;oekoh foD ns/ d/DdkohnK L
wzvh ftt;Ek dhnK T{DskJhnK ekoD g?dk j'Jh n;fEosk, p/o[iarkoh, ns/ noX p/o[iarkoh dh
;fEsh ekoD ;oeko ~ pj[s ;ko/ ftt;fEs T[gkn eoB/ g?Id/ jB. fJ; bJh ;oeko ~ tZv/ you/
eoB/ g?Id/ jB. fi; Bkb e[Zb ;oekoh you ;oekoh nkwdB Bkb'I tX iKd/ jB ns/ ;oeko ~
tZv/ gZXo s/ eoia/ dk ;jkok b?Dk g?Idk j?. fJ; ekoD tX ojhnK foD d/DdkohnK ns/ ftnki
dh tkg;h bJh ;oekoh youk s/iah Bkb tXdk iKdk j?.
nkofEe ftek; ftZu tkXk L
xZN ftef;s d/FK ftubhnK ;oekoK ~ rohph dk e[-uZeo s'VB bJh tZy tZy y/soK ftZu fBt/
F eoBk fgnk j? ns/ g? fojk j?. fJjBK youK s'I fJbktk d/F ftZu y/shpkVh y/so ns/ T[d:'fre
y/so d/ ftek; bJh th pj[s youk eoBk g? fojk j?. nkofEe ftek; d/ Bkb okFNoh nkwdB
eJh r[DK tX rJh j?. Bshi/ ti'I eoK okjhI okFNoh nkwdB th tXh j?. fJjBK ekoDK eoe/
okFNoh youk th tX fojk j?.
;wkfie t;sK ns/ ;/tktK bJh tX/o/ nkwdB bue L
gqfs ftnesh nkwdB ftZu tkXk j'D Bkb e[Zb okFNoh g?dktko ftZu ;oekoh you dk fjZ;k tXD
dk o[MkB gkfJnk iKdk j?. fiT[I jh gqfs ftnesh nkwdB tXdh j? ;wkfie t;sK bJh wzr ftZu
s/ih Bkb tkXk j[zdk j?. fit/I fit/I gqfs ftnesh nkwdB tXdh j? T[u/oh f;Zfynk, ;[XohnK f;js
;/tktK, tXhnk gkoeK, tZv/ tZv/ g[bK, nkfd ftbk;sk tkbhnK ;opiBe ;/tktK dh wzr tX iKdh
j?. fJ; Bkb ;oekoh youk tXdk j?.

;t?-w[bKeD nfGnk; -3
gqFBL ;oekoh you ftZu tkX/ d/ e'Jh d' ekoD fby'.
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H2H6 ;oekoh you d/ gqGkt (Effects of Public Expenditure) L
;oekoh you d/ gqGkt pko/ toBD eoB s'I gfjbK ;oekoh you d/ nkgsB pko/ rZb eod/ jK.
;oekoh you/ dk nkgsB s'I Gkt j? fe nkyoeko ;oekoh you/ dk bkG fe; ~ jz[dk j?. id'I
;oeko you eodh j? sK fJ; s'I iBsk ~ eJh gqeko Bkb bkG gj[zudk j?. gqzs{ fJjBK bkG
dkfsnK pko/ gsk brkT[Dk pj[s w[Ffeb ezw j?. fJ; ;pzXh e'Jh gZek f;XKs th j'Id ftZu BjhI
nkfJnk. ;oekoh you dk d/F d/ nkofEe ezwK ekoK T[Zs/ th v{zxk gqGkt g?Idk j?. fJj  d/F dh
T[gi, nkwdB, nkofEe ;fEosk, ;kXBK dh tzv, nkwdB tzv, o'iarko d/ gZXo ns/ j'o eJh y/soK T[s/ v{zxk
gqGkt gkT[Idk j?.
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fco th ;oekoh you/ d/ nkgsB ~ fszB ftXhnK Bkb d/fynk ik ;edk j?.
(i) w[dok-gqtkj ftXh
(ii) bkG ftXh ns/
(iii) yohd Fesh dk pdbheoD

;oekoh you/ d/ nkgsB dk gsk brkT[D bJh ftXhnK
1 H w[dok gqtkj ftXh L
fJ; ftXh sfjs ;oekoh you s'I w[dok o{g ftZu j'D tkb/ bkG ~ jh t/fynk iKdk j?. Gkt ;oeko
tZb'I fe;/ ekoi fjZs ehs/ rJ/ you s'I fe; ~ w[dok gqkgs j'Jh j?. fit/I ftZfdnk T[Zgo you s'I
nfXnkgeK, f;js ;j{bsK w[jZJhnk eoB bJh ehs/ you s'I vkeNoK, ;[oZfynk s/ ehs/ you s'I ;?fBeK
~ w[dok o{g ftZu bkG fwbdk j? Gkt T[jBK ~ sBykj d/ o{g ftZu bkG jz[dk j?.
2 H bkG ftXh L
fJ; ftXh sfjs ;oekoh you/ d/ bkG gksoK dk gsk brkT[D dh e'fFF ehsh iKdh j?. fit/I ftZfdnk
d/ you/ s'I fezB/ ftfdnkoEhnK B/ ftfdnk gqkgs ehsh, f;js ;j{bsK d/ you s'I fezB/ wohiaK B/ bkG
gqkgs ehsk nkfd. gqzs{, ;ko/ yofunK d/ bkG gksoK dk gsk eoBk pj[s w[Ffeb j?.
3 H yohd-Fesh dk pdbheoD L
id'I ;oeko ;kXBK dh w[V tzv d/ wzst Bkb fJZe y/so s'I eoK d/ o{g ftZu ;kXB fJeZso eoe/ fco fJ;/
okFh ~ j'o y/so T[Zs/ you eo fdzdh j?. fJ; Bkb yohd Fesh dh w[V tzv j' iKdh j?. gqzs{ fJ; soQK
ehs/ pdbheoD ekoD bkG gqkgs eofsnK dk ;jh nB[wkB brkT[Dk pj[s efmB j?.
j[D s[;hI you d/ gqGktK pko/ nfXn?B eo'Ir/. ;oekoh you d/ gqGkt d/F dhnK nkofEe feqnktK
T[Zs/ g?Id/ jB. fjT{ vkbNB B/ nkgDh g[;se 'Public Finance' ftZu ;oekoh you/ d/ T[sgkdB,
t zv ns/ o [i arko T[ Zs / g ?D tkb/ g qGktK dh ftnkfynk ehsh j?. fJjBK gqGktK dk
ftFb/FD eofdnK T[; B/ ezw, pZus ns/ fBt/F eoB dh :'rsk ns/ fJZSk dh gq/oDk ~ ftukfonk
j?. e/IBi dh ftukoXkok B/ ;oekoh you dh wjZssk ekcah tXk fdZsh ;h ns/ ;oeko you ftZu
spdhbhnK ;fEosk fbnkT[D d/ Yzr ti'I wjZstg{oD ;wMhnK ikD bZrhnK jB.
nkU j[D ;oekoh you d/ nkofEe n;oK dh ftnkfynk eod/ jK L
T[gi T[Zs/ gqGkt L
vkbNB d/ nB[;ko, ;oekoh you d/ T[gi T[Zgo gqGktK dk ;jh gsk brkT[D bJh (T) ezw ns/
pZus eoB dh :'rsk T[Zs/ gqGkt (n) ezw ns/ pZus eoB dh fJZSk T[Zs/ n;o ns/ (J) nkofEe
;kXBK dh spdhbh T[Zs/ n;o ~ ftukoBk iao{oh j?.
i/eo ;oekoh youk ;wkfie gZy'I b'VhId/ ezwK fit/I ftfdnk, f;js ;j{bsK, ;;s/ xoK nkfd bJh
ehsk iKdk j? sK fJ; Bkb bkG gqkgs eofsnK dh ezw eoB dh Fesh T[s̀/ gqGkt g?Idk j? ns/
T[jBK dh ezw eoB ns/ pZus eoB dh :'rsk tXdh j?.
;oekoh youk b'eK dh ezw ns/ pZus eoB dh fJZSk ~ th gqGkfts eodk j?. fJZSk
tX/rh iK xN/rh fJj rZb ;oekoh you dh fe;w T[Zs/ fBoGo eodh j?. jEpdbh G[rskB fe;w
d/ ;oekoh yofunK fit/I g?BFBK ns/ gqkthv?IN czv okjhI eJh tkoh ezw eoB dh fJZSk T[̀s/ wkVk
gqGkt g? ;edk j?. d{i/ gk;/ T[sgkdeh ezwK T[̀s/ ehs/ ikD tkb/ you/ fit/I ;VeK, o/bK, f;zukJh,
fpibh nkfd ;j{bsK Bkb b'eK dh ezw ns/ pZus eoB dh fJZSk tXdh j? ns/ fJ; soQK d/F dk
T[sgkdB tXdk j?. nkofEe ;kXBK dh ;jh tzv Bkb th T[gi T[`s/ uzrk n;o g?Idk j?. ftbk;sk tkbhnK
t;sK d/ T[sgkdB ~ xNke/ iao{oh t;sK d/ T[sgkdB T[Zs/ tX/o/ ;kXB w[jZJhnk eoe/ nfijk ehsk ik ;edk
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j?. ;oekoh you okjhI toswkB ns/ GftZy dhnK b'VK g{ohnK eoB bJh ;zs[bB ;Ekfgs ehsk iKdk j?. id'I
;oeko GftZy bJh b'eK dh GbkJh dk fynkb oZy e/ you ns/ fBt/F eodh j? sK th fJ; d/ uzr/ gqGkt
g?Id/ jB.
y/soh T[ZBsh bJh ehs/ ikD tkb/ ;oekoh you/ th T[gi tXkT[Id/ jB. feT[Ife nktkikJh d/ ;kXB,
;zuko ;kXB ftef;s j'D Bkb T[d:'rgsh fJjBK y/soK ftZu fBt/F eod/ jB ns/ T[gi tXdh
j ?.
;' fJj fejk ik ;edk j? fe ftfdnk, f;js ns/ nfij/ j'o gq'rqkwK T[Zs/ ehs/ rJ/ ;oekoh you
feos dh g{osh ns/ T[sgkdesk tXkT[Id/ jB. fJ; Bkb T[sgkdB tXdk j?.
;oekoh you d/ tzv T[Zgo gqGkt L
;oekoh you/ okjhI nkwdB ns/ XB dh tzv ~ ;wkB eoB d/ :sB ehs/ iKd/ jB. ;oekoh dh
fJZe fB:'fis you Bhsh ns/ eo Bhsh okjhI fJ; T[d/F ~  gqkgs eoB ftZu wdd fwbdh j?.
Gkt eokXkB ns/ ;oekoh you fJZe d{i/ d/ ;jkfJe ns/ g{oe jB. ;oekoh you Bhsh pBkT[D
bZfrnK ;oeko rohp tor ~ tX/o/ ;j{bsK d/D tZb tX/o/ fXnkB d/t/ sK ;wkBsk S/sh fbnKdh
ik ;edh j?.
no'jh, nB[gkse ns/ nto'jh you d/ gqGkt L
gq'c?a;o vkbNB d/ nB[;ko eoK tKr ;oekoh you d/ th no'jh, nB[gkse ns/ nto'jh gqGkt g?
;ed/ jB. T[jBK d/ nB[;ko, @@fJZe rqKN T[; ;w/I nto'jh j[zdh j? i/ xZN nkwdB tkb/ gqkgs
eosk ~ nB[gkse o{g ftZu rqKN s'I xZN fjZ;k fwb/, T[; ;w/I no'jh j[zdh j? id'I xZN nkwdB
tkb/ gqkgs eosk ~ rqKN dk tX/o/ nB[gks fwb/, ns/ gqkgs eofsnK dh nkwdB fizBh woih j't/
T[jBK ~ pokpo nB[gks ftZu rqKN gqkgs j't/.** ;oekoh you s'I T[Zu nkwdB tor d/ b'eK ~
bkG  j' fojk j't/ sK fJj ;oekoh you nto'jh fe;w dk j't/rk feT[Ife fJ; you/ s'I ;wki
d/ rohp tor ~ xZN bkG j[zdk j?. T[j ;oekoh you no'jh j[zdk j? fi; Bkb d/F d/ rohp
tor dh n;b nkwdB ftzu tkXk j[zdk j't/. T[j ;oekoh you nB[gkse j[zdk j? fijVk ;wki
d/ ftfGzB torK ~ T[jBK dh nkwdB d/ nB[gks nB[;ko bkG fdzdk j?.
T[go'es ftnkfynk s'I fJj ;gFN j? fe no'jh you - fit/I fe rohpK ~ fdZshnK ikD tkbhnK
;j{bsK fit/I ;;shnK t;sK ns/ ;/tktK, ;wkfie ;[oZfynk ;ehwK - nkwdB ns/ XB dh tzv
ftubh n;wkBsk xNkT[Idk j?.
;oekoh you d/ nkofEe ;fEosk T[Zs/ gqGkt L
nkX[fBe ;w/I ftZu ;oeko dhnK ftZsh feqnktK dk nfjw T[d/F nkofEe ;fEosk fbnkT[Dk j?.
wzdtkV/ iK s/ih dh ;fEsh Bkb d/F dh nkofEe ;fEsh vKtK v'b j' ;edh j?. wzdtkV/ d/ fdBK
ftZu id'I e[Zb gqGkth wzr xZN jz[dh j? sK ;oekoh youk tX e/ e[Zb wzr ftZu tkXk ehsk ik ;edk
j?. id'I ;oeko ;wkfie GbkJh d/ ezwK T[Zs/ you eodh j? sK fJ; you Bkb b'eK dh nkwdB
tX iKdh j? ns/ T[j tZX you eod/ jB. fJ; soQK T[jBK dh wzr ns/ T[gG'r ftZu tkXk j'
iKdk j?. fJ; s'I fJbktk ;oeko nkg t;sK dh yohd eoe/ ;;s/ Gkn s/ t/u ;edh j?. fJ;
s'I fJbktk ;oeko ;wkfie nkofEe YKu/ d/ fBowkD ns/ T[sgkdeh ezwK T[Zs/ you eo ;edh j?
fi; d/ pj[gZyh n;o g?Id/ jB. fit/I b'eK ~ o[iarko fwbdk j?, T[jBK dh nkwdB tXdh j? ns/
gqGkth wzr tXdh j? r[DKe n;o Bkb d/F ftZu ;fEosk nkT[Idh j?.
d{i/ gk;/ s/ih dh ;fEsh ftZu ;oeko ftZs Bhsh fJ; soQK pDkT[Idh j? fe e[M ;oekoh you/ xZN
ehs/ ik ;eD. fit/I ;oeko jEpdbh G[rskB xNk fdzdh j?. ;cahsh d/ d"o ftZu nDT[sgkde ns/ cai{b
yofunK ~ xNkT[D dh f;cakfoF ehsh iKdh j?.



23phHJ /H Gkr-d {i k (;w ?;No shik)    noE-ftfrnkB

;oekoh you dk nkofEe tkX/ T[Zs/ gqGkt L
ftek;Fhb d/FK ftZu ;oeko y/soh n;wkBsk xNkT[D, ;wkfie T[Zgoh g{zih ftef;s eoB, ;zouBkswe YKu/
dk fBowkD eoB, ftfdnk nkfd T[zs/ ekch you eodh j?. d{i/ gk;/, fJZe ftef;s noEftt;Ek ftZu ;oekoh
you, nkofEe feqnktK ~ T[zBs eoB bJh ehsk iKdk j?. nkofEe tkX/ dh do tXkT[D bJh ;oekoh youk
ehsk iKdk j?.
y/shpkVh y/so bJh ;pf;vhnK T[Zs/ ehsk ikD tkbk you y/shpkVh g?dktko tXkT[Idk j? ns/ y/soh
n;wkBsktK xNkT[Idk j?. fJ; Bkb nkofEe tkXk j[zdk j?. ftfGzB ftek;kswe gqki?eNK T[Zs/ ehsk
ikD tkbk you th g?dktko tXkT[Idk j? fi; Bkb nkofEe tkX/ dh do s/ia j[zdh j?. wkBth g{zih
fBowkD T[Zs/ ehsk ikD tkbk ;oekoh youk feos dh T[sgkdesk tXkT[Idk j? fi; Bkb nkofEe
tkX/ dh ocakso s/ia j[zdh j?.
2H2H7 ;koKF L
fJ; gkm ftZu s[;hI ;oekoh you ns/ ;EkBe ;oekoK tZb'I ehs/ ikD tkb/ you (fi; ftZu e/
Ido, gqKse you/ Fkfwb j[zd/ jB) pko/ gVQ nkJ/ j'. ;oekoh you d/ f;XKsK ftZu t?rBo tZb'I
fdZs/ ;oekoh you/ d/ tkX/ pko/ f;XKs ns/ tkJhiaw?B-ghe"e tZb'I fdZs/ f;XKs ftub/ ft;EkgB
n;o, fBohyD n;o ns/ ;ze/IdqheoD n;o dk toBD ehsk frnk j?. e[M noEftfrnkBhnK tZb'I
;oekoh you d/ e[M ftXkB pDkJ/ rJ/ jB sK fe ;oeko fJjBK dh gkbDk eod/ j'J/ ;oekoh
you Bhsh pDk ;e/. fJjBK ftZu bkG dk ftXkB, pZus dk ftXkB, wBia{oh dk ftXkB, p/Fh dk
ftXkB, T[sgkdesk dk ftXkB ns/ ;wkBsk dk ftXkB Fkfwb jB. ;oekoh you/ d/ tkX/ d/ nfjw
ekoDk fit/I ;[oZfynk, nkofEe :'iBkpzdh, nkofEe ;fEosk, nkofEe ftek; nkfd dh th ftnkfynk
ehsh rJh j?. ;oekoh you d/ T[gi, tzv, nkofEe ;fEosk T[`s/ g?D tkb/ gqGktK dk toBD ehsk
frnk j?.
2H2H8 bzp/ T[ZsoK tkb/ gqFB

(1) nkX[fBe ;w/I ftZu ;oekoh you s/ tkX/ d/ ekoDK dh ftnkfynk eo'.
(2) ;oekoh you d/ g?dktko ns/ nkwdB dh tzv T[Zs/ g?D tkb/ gqGktK dk toBD eo'.
(3) ;oekoh you/ d/ f;XKsK dh ftnkfynk eo'.

2H2H9 bzp/ T[ZsoK tkb/ gqFB
(1) fBih you ns/ ;oekoh you ftZu G/d eo'.
(2) ;oekoh you d/ nkgsB ns/ gqGkt ftZu G/d eo'.
(3) ;oekoh you/ d/ e'Jh d' ftXkBK dh ftnkfynk eo'.

2H10 wjZstg{oD XkoBktK L
1 H ;opiBe t;sK$XkoBktK L

;oeko tZb'I w[cas iK xZN ehws s/ ;kfonK ~ w[jZJhnk ehshnK ikD
tkbhnK t;sK$;/tktK. nfijhnK t;sK dh ;fEsh ftZu tKM/ eoB dk
f;XKs bkr{ BjhI j[zdk.

2 H w?foN t;sK$;/tktK L
fJj XkoBk w;rq/t tZb'I fdZsh rJh j?. T[j fBZih iao{oh b'VK i' rohp
ftnesh nkgD/ ;kXBK okjhI g{ohnK eoB'I n;woZE jz[d/ jB. i/ fJj b'VK
g{ohnK Bk j'D sK ;wki dk B[e;kB jz[dk j?. fJ; bJh fJj b'VK ;oeko tZb'I
g{ohnK ehshnK iKdhnK jB.
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eoK dk torheoB
(Classification  of  Taxes)

2.3.1 gkm d/ T[d/;a
2.3.2 ikD gSkD
2.3.3 f;ZX/ ns/ nf;ZX/ eo

2.3.3.1 bkG
2.3.3.2 jkBhnK
2.3.3.3 f;ZX/ ns/ nf;ZX/ eoK ftZu nzso

2.3.4 nB[gkse, nko'jh ns/ nto'jh eo
2.3.5 ;koKF
2.3.6 S'N/ T[soK tkb/ gq;aB
2.3.7 tZv/ T[soK tkb/ gq;aB
2.3.8 gVQB:'r g[;seK

2.3.1 gkm d/ T[d/;a
1 f;ZX/ ns/ nf;ZX/ eoK ftZu nzso pko/ ikDBk.
2 nB[gkse, nko'jh ns/ nto'jh eo pko/ ikDBk.

2.3.2 ikD gSkD
nkX[fBe ;oekoh ftZs ftu eo wjZstg{oD :'rdkB gkT[Id/ jB. eo ;oekoh nfXekohnK
tZb' I brkJ/ iKd/ jB. eo ndk eoB tkb/ ftnesh ns/ ;oekoh nfXekoh ftu *fJZe
jZE d/ d{i/ jZE b?* tkbk foFsk BjhI j[ zdk. d{i/ FpdK ftu eo ndk eoB tkbk eo
ndk eoB pdb/ e'Jh gqsZy bkG gqkgs eoB dk dkntk BjhI eo ;edk. eo ndk eoB
tkb/ ;oeko gk;'I bkG sK io{o gqkgs eod/ jB, go fe;/ eodksk ~ ;oekoh you/
ftu'I fJ; nkXko s/ bkG gqkgs eoB dk nfXeko BjhI j[zdk fe T[j eo d/ fojk j?.
;oekoh you/ s'I fwbD tkb/ bkG fe;/ ~ th gqkgs j' ;ed/ jB Gkt/I T[; B/ eo ndk
ehsk j't/ iK Bk. finkdk s'I finkdk b'eK B{z eoK d/ x/o/ ftu fbnkT[D bJh eJh soQK
d/ eo brkJ/ iKd/ jB . eoK dk tZy tZy nkXko s/ torheoD ehsk frnk j?, fit/I
fe eoK d/ o{g, fe;w, fBu'V ns/ ftXh d/ nkXko s/ eoK dhnK tZy tZy fe;wK j/m
fby/ nB[;ko jB L

1H o{g d/ nkXko s/
(T) f;ZX/ eo (Direct Taxes)
(n) nf;ZX/ eo (Indirect Taxes)

2H fe;w d/ nkXko s/
(T) nkwdB eo (Income Tax)
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(n) ]ou eo (Expenditure Tax)
(J) ;zgsh eo (Property Tax)
(;) t;sK ns/ ;/tktK s/ eo (Taxes on goods and services)

3H fBu'V d/ nkXko s/
(T) w[Zb-g{oe eo (Ad-valorem Taxes)
(n) ftF/F eo (Specific Taxes)

4H ftXh d/ nkXko s/
(T) nB[gkse eo (Proportional Tax)
(n) nko'jh eo (Progressive Tax)
(J) nto'jh eo (Regressive Tax)

2.3.3. f; ZX/ ns/ nf;ZX/ eo (Direct and  indirect Taxes)
eoK dk torheoD nkw s"o s/ f;ZX/ ns/ nf;ZX/ eoK ti'I ehsk iKdk j?, f;ZX/ eo nkwdB
s/ bZr/ eo j[zd/ jB. eo brkT[D tkbh skes jo eo ndk eoB tkb/ ftnesh dh d/
Ddkoh dk T[; dh ftF/F ;fEsh nB[;ko, Gkt/I T[j fJe ftnesh j? iK tgko, f;ZXk
fBoXkoD eodh j?, sd T[j f;ZX/ eo nfXekoh (nkwdB eo d\so ftZu) eoK dh
ndkfJrh eod/ jB. t;sK s/ bZr/ eoK ~ nf;ZX/ eo fejk iKdk j?. gq'H fFoki B/ gqsZy
ns/ ngqsZy eoK ftukb/ fJ; soQK G/d ehsk j? fe T[j eo i' ftnesh dh nkwdB ns/
;zgsh ftu'I f;ZX/ ;oeko ~ ndk ehs/ iKd/ jB, T[j gqsZy eo jB. d{i/ gk;/, wB[Zy dh
nkwdB ns/ ;zgsh ~, T[; d/ T[gG'r okjhI, i' eo gqGkfts eod/ jB, T[j ngqZsy eo
jB. eoK dh d/Ddkoh ndk eoB tkfbnK tb'I fBoXkos ehsh iKdh j? feT[Ife fJj fJ;
rb s/ fBoGo eodk j? fe T[j eh yohdd/ jB. gfjbK gfjb sK eo fBowksk iK fteo/sk
s/ bkfJnk iKdk j? go nzfsw o{g ftu fJj T[gG'rsk ~ jh d/Dk g?Idk j?. fJ; eo dh
ndkfJrh dk Yzr nf;ZXk j?. d{i/ FpdK ftu f;ZXk eo fJe' ftnesh s/ brdk j? ns/
T[; dk gqGkt T[;/ gZXo T[&Zgo jh g?Idk j?. gqzs{ ngqsZy eo tZy tZy ftneshnK s/ jh
bZrd/ jB ns/ T[BQK dk gqGkt th tZy tZy ftneshnK s/ jh g?Idk j?.
f;ZX/ eoK ftu nkwdB eo, ;zgsh eo, ikfJdkd eo, XB T[&Zgo eo, g{zihrs bkG eo,
e?ghNb b?th nkfd ~ Fkwb ehsk iKdk j?, id fe ngqsZy eoK ftu t;s{ eo, fteoh
eo, nkpekoh fvT{Nh nkfd ~ Fkwb ehsk iKdk j?.
f; ZX/ ns/ nf;ZX/ eoK d/ bkG ns/ jkBhnK (Merits and Demerits of Direct and

Indirect Taxes )

f;ZX/ eoK d/ nB/eK bkG jB L
1H wjZstg{oD f;ZX/ eoK ~ fit/I fe nkwdB ns/ ;zgsh s/ eoK ~ eo

ndk eoB dh ;woZEk (Ability to Pay) d/ f;XKs nB[;ko brkfJnk ik ;edk j?.
2H f;ZX/ eo fJ; ekoB fBFfus jB fe eo ndk eoB tkfbnK dh ftneshrs

s"o s/ gfjukD j' iKdh j? ns/ eo dh do ns/ ndkfJrh dk ;wK gfjbK jh fBoXkos j[zdk
j?.

3H f;ZX/ eoK ~ ;[ftXkiBe fejk ik ;edk j? feT[Ife fJj fJ; nkXko s/
brkfJnk iKdk j? fe fisBk ewkU U;/ fj;kp Bkb ndk eo' ns/ eoK dh ndkfJrh
nkwdB gqkgsh d/ nB[;ko ehsh iKdh j?.
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4H fi; ftnesh s/I f;ZXk eo fBoXkos ehsk iKdk j? T[; dk Gko d{i/

ftnesh T[&Zs/ BjhI gkfJnk ik ;edk. fJ; bJh eo brkT[D tkb/ nfXekoh fJj
fBFfus eo ;ed/ jB fe eoK dk p'M fe; ftnesh s/ j?.

5H f;ZX/ eo buedko th j[zd/ jB feT[Ife ;oeko nkwdB tXkT[D bJh eoK
dhnK doK ftu tkXk eo ;edh j?.

6H n]ho ftu fJj th fejk ik ;edk j?, fe f;ZX/ eo f;ZfynkdkfJe th j[zd/
jB. feT[Ife eo ndk eoB tkbk fJ; rZb ftu fdbu;gh oydk j? fe eoK s'I gqkgs
XB dh ;oeko T[fuZs o{g ftu tos'I eodh j? iK BjhI.
f;ZX/ eoK d/ bkGK d/ Bkb Bkb fJ; dhnK e[M jkBhnK jB i' fe fJ; soQK jB L

1H f;ZX/ eoK dk ezw eoB dh fJZSk ns/ pZus eoB s/ p[ok gqGkt g?Idk j?.
2H f;ZX/ eo fJ; bJh w[Ffeb j[zd/ jB fe fJBQK bJh pj[s ;kok b/yk

i'yk ns/ j'o o;wh rZbK g{ohnK eoBhnK j[zdhnK jB.
3H f;ZX/ eoK ~ fJZemk eoB s/ ekch yoauk nkT[Idk j?.
4H f;ZX/ eoK dk wB'ftfrnkfBe gqGkt th g?Idk j?. eo ndk eoB tkb/

nf;ZX/ eoK Bkb'I f;ZX/ eoK pko/ f}nkdk ikro{e j[zd/ jB. T[j e/tb nkwdB xNk e/
ek~Bh s"o s/ nkgDh d/Ddkoh ~ xZN eo ;ed/ jB. f;ZX/ eoK dk fto'X eJh o{g ftu
fdykJh fdzdk j? fit/I ekb/ XB ftu tkXk, ezw Bkb'I nkokw ~ so}hj ns/ nrbhnK
u'DK ftu tZX eo bkT[D tkbh ;oeko fto[ZX t'N gkT[Dk nkfd.
nf;ZX/ eoK d/ bkG j/m fby/ jB L

1H fJBQK dk G[rskB f;ZX/ eoK Bkb'I f}nkdk ;[ftXkiBe j[zdk j? feT[Ife fJBQK
~ tZy tZy ;w/I s/ E'VQk E'VQk eoe/ ndk eoBk j[zdk j?.

2H fJe T[gG'rsk ~ t;s{ T[As/ nf;ZX/ eoK ~ Nkb wN'b eoB dk w"ek BjhI
fwbdk feT[Ife fJj eo t;sK ns/ ;/tktK dhnK ehwsK ftu Fkfwb j[zd/ jB.

3H nf;ZX/ eo wB'ftfrnkBe gZy'I th ndk eoB/ xZN d[ydkJh j[zd/ jB feT[Ife
t;s{ s'I gqkgs j'Jh ;zs[FNsk e[M jZd se eo ndk eoB dh e[opkBh d/ w[nkt}/ ~ g{ok
eo fdzdh j?.

4H nf;ZX/ eo nrKjtX{ j[zd/ jB feT[Ife ftbk;sk tkbhnK t;sK s/ Gkoh eo
brd/ jB ns/ io{oh t;sK ~ eo w[es ehsk iKdk j?.
nf;ZX/ eoK dhnK w[ Zy jkBhnK?

 nf;ZX/ eo nto'jh (regressive) j[zd/ jB feT[Ife fJjBK dk f}nkdk Gko rohpK
s/ g?Idk j?. d{ik fJjBK s/ gqpzXeh youk th tX/o/ j[zdk j? feT[Ife nfij/ eo eo'VK
b'eK s'I S'Nh S'Nh wksok ftu fJZem/ eoB/ j[zd/ jB.
f;ZX/ ns/ nf;ZX/ eoK ftu nzso (Difference between Direct and Indirect Taxes)

f;ZX/ ns/ nf;ZX/ eoK ftueko GbkJh, gqpzXeh ns/ ftGkie gZyK s'I nzso ehsk ik ;edk
j?.

GbkJh gZy L fw; i'f;c fje; B/ GbkJh gZy ~ w[ Zy oZyfdnK nf;ZX/ eoK Bkb'I
f;ZX/ eoK ~  ;q/Fm wzfBnk j?. f;ZX/ eoK dh ;{os ftu eo ndk eoB tkfbnK fe;/
ftF/F t;s{ iK T[gG'r ~ xZN BjhI eoBk g?Idk. fJ; bJh GbkJh gZy'I f;ZX/ eoK ~
fpjso wzfBnk frnk j?.
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gqpzXeh gZy L gqpzXeh bkrs, e[Fbsk ns/ T[gi gZy'I nf;ZX/ eo, f;ZX/ eoK

Bkb'I fpjso jB. fJj wzfBnk frnk j? fe xZN fte;s d/FK ftu nkw b'e rohp j[zd/
jB ns/ T[j f;ZX/ eoK d/ x/o/ ftu BjhI nkT[ Id/ ns/ fJ; soQK ;oeko ~ eo brkB s'I
f}nkdk nkwdB BjhI j[zdh. nf;ZX/ eo ;ko/ b'eK s/ fJe ;wkB bkr{ j[zd/ jB. Bshi/
ti'I ;oeko B{z nkwdB finkdk j[zdh j?. fJBK s/ bkrs th xZN nkT[Idh j?.

ftGkie gZy L f;ZX/ ns/ nf;ZX/ eoK ftu ftGkie gZy s'I th nzso do;kfJnk
ik ;edk j?. XB ftubh n;kwBsk xNkT[D d/ gZy'I f;ZX/ eoK ~ nf;ZX/ eoK s'I fpjso
wzfBnk frnk j?, gozs{ nf;ZX/ eoK ~ ftbk;sk tkbhnK t;sK s/ brk e/ nrKj tX{
pDkfJnk ik ;edk j?.
i/eo ftFkb fdqFNh s'I t/fynk ikt/ sK f;ZX/ ns/ nf;ZX/ eo fJe d{i/ d/ g{oe jB. jo
eo gqDkbh ftu f;ZX/ ns/ nf;ZX/ d'jK fe;wK d/ eo brkJ/ iKd/ jB. Gkos tor/ d/F
ftu f;ZX/ eo nkofEe ;wkBsk fbnkT[Id/ jB id fe nf;ZX/ eo brkT[D Bkb nkwdB
ftu tkXk jz[dk j?. ;wkBsk d/ T[d/FK gZy'I f;ZX/ eoK ~ f}nkdk nrKjtX{ BjhI pDkfJnk
ik ;edk. Gkos tor/ d/F ftu nf;ZX/ eoK ~ tXkT[Dk }o{oh j?. feT[Ife :'iBktK
okjhI tZX o'}rko d/ w"e/ T[gbZpX j[zd/ jB ns/ ;wki d/ ew}'o torK dh nkwdB ftu
tkXk j[zdk j?. Gkosh eo gqDkbh ftu eo e/tb nkwdB tXkT[D dk jh ;kXB BjhI, ;r'I
fJ; ~ nkofEe ftek; dh ocsko fBFfus eoB ns/ ;wkfie GbkJh d/ n"}ko ti'I th
fJ;s/wkb ehsk iKdk j?.

2H (T) nkwdB eo L nkwdB eo f;ZX/ eoK ftu'I ;G s'I tZX wjZstg{oB
j?. no'jh eo nB[;{uh, S'N ;hwK dh ;j{bs w[jZJhnk eoe/ ns/ eJh fe;w dhnK gq/oe
;j{bsK d/ e/ fJ; ~ BK e/tb m'; eo gqDkbh d/ fB:wK nB[e{b pDkfJnk ik ;edk j?,
;r'I nkofEe gqDkbh d[nkok fBoXkos T[d/FK B{z th gqkgs ehsk ik ;edk j?.
nkwdB eo iK sK ;op ftnkgh (Universal) iK nzFe (Partial) j' ;edk j?. nzFe
nkwdB eo ;op-ftnkgh noX-nB[;{uh (Quasi scheduler) tkb/ iK nB[;{uh (Scheduler)
tkb/ j' ;ed/ jB. ;w{je nkwdB eo d{i/ ftFt :[ZX ftu F[o{ ehsk frnk ;h. ;opftnkgh
nkwdB eo th fJ; fdqFNh Bkb fJe ;wkB j' ;edk j?. XB dh tzv ftu n;wkBsk ~
xZN eoB bJh fJefjoh (no'jh eo gqDkbh dh tos'I ehsh iKdh j?) nfij/ eo d/ Gko ~
d{i/ ftnesh s/ BjhI ;[ZfNnk ik ;edk. fJ; ~ y[Fjkbh ns/ wzdh d'jK ;fwnK ftu
nkofEe ;fEosk ekfJw eoB bJh FeshFkbh jfEnko ti'I fJ;s/wkb ehsk ik ;edk j?.
fe;/ j'o eo tKr nkwdB eo, eo ndk eoB tkb/ dh Fesh ~ xNkT[Idk sK j?, go
j'oBK eoK s'I fpbe[b T[bN fJj eo ndk eoB tkb/ ~ fe;/ yk; gZy s'I nkgDk ]ou
xNkT[D bJh w}p{o BjhI eodk.
nkwdB eo ftu ;G s'I tZvh T{DskJh fJj j? fe fJj d{i/ eoK d/ w[ekpb/ pZus eoB
ns/ fBt/F eoB d/ o[MkB ~ xZN eoB dk ekoD pDdk j?.

2H (n) ]ouk eo L ]ouk eo dk Gkt nfijk eo j?, i' ek~Bh fonkfJs s'I
tXhe fe;/ ftnesh d/ e[b ]ou/ s/ brkfJnk iKdk j?.
e[b xo/b{ T[gG'r ]ou s/ nko'jh eo iK sK nkwdB eo dk g{oe j[zdk j? iK fJ; dk
pdb j[zdk j?. g{oe gZy'I, fJj f}nkdk T[gG'r ~ o'eD bJh e[M nwhoK s/ brkfJnk
iKdk j? iK gqsZy s"o s/ nkwdB eo s'I u[okJh nkwdB ]k; s"o s/ g{zihrs gqkgshnK
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se gjz[uD bJh brkfJnk iKdk j?. fJ; o{g ftu ]ou eo Bk-wkso nkwdB jh
w[jZJhnk eodk j?. fJ; dk nB[Gt seohpB fszB djkfenK s'I e/tb d' d/FK Gkos ns/
;hb'B ftu j'fJnk j?. nkwdB eo d/ gqsh;Ekge ti'I ]ouk eo iK sK ;w{je youk
eo iK fJe ;wkB go nzFe ]ouk eo pD iKdk j?.
fBZih ]ouk eo ~ nfij/ ;{ue fuzBQK ftu'I wzfBnk iKdk j? i' ndk eoB dh :'rsk
do;kT[Idk j? ns/ i' d/Ddkoh fBFfus eoB dk T[fus nkXko j?. fJj pZusK ns/ fBt/F
ftu tkXk eodk j? fJ; bJh fJ; dh xZN fte;s d/FK ftu tZX wjZssk j?.
eo ndk eoB tkb/ d/ ;kbkBk T[gG'r ~ j/m fby/ Yzr nB[;ko fBoXkos eoBk f}nkdk p/
jso j't/rk. (T) ;kb d/ µ[o{ ftu p+e p?b/_; iwQK (n) gqkgshnK, iwQK (J) µ[ZX T[Xko,
wBcah eoi/ dh g[Bo ndkfJrh iK T[Xko d/Dk (;) wBch, µ[ZX fBt/F (j) wBcah, ;kb d/
n]ho s/ p?Ie p?Ib?I; ns/ (e) ;kb d"okB T[gG'r ]ouk.
gozs{ ]ouk eo eJh efmBkJhnK g?dk eodk j?, fJ; bJh fJj }o{oh j't/rk fe F[o{
ftu Bed pkeh (Balance) ~ g{o/ s"o s/ fbfynk ikt/ BjhI sK eo sI' w[es T[gG'r ~
pknd ftu nfij/ p?Ib/I;  eYtk e/ ckfJBK; ehsk ik ;edk j?.
]ouk eo s/ fJe fJsoki fJj th j? fe fJ; dk gqpzX eoBk pj[s w[aFeb j't/rk. fJ;
d/ fBoXkoB bJh Gkt/I e'Jh Yzr th ngBkfJnk ikt/ fBoXkos eosk ~ pV/ r[zMbdko
b/y/ i'y/ oZyD/ g?Dr/. eo ftu Nkb-wN'b ~ o'eDk th w[Feb j't/rk. nzs ftu fJj
fejk ik ;edk j? fe f;XKse s"o s/ ;wkBsk ns/ bkG gZy'I eo d/ jZe ftu pj[s e[M
fejk ik ;edk j? go eo bkr{ eoB ftu ftjkoe efmBkJhnK ekch nkT[IdhnK jB.

2H (J) g{zih ns/ ;zgsh s/ eo L eo d/ T[d/F gZy'I g{zih dk Gkt T[j ;G
gqeko dk XB j? i' wzvh ftu G/fink ik ;edk j?. fJ; ftu nfijk ;Nke Fkfwb j?
i' (T) ikfJdkd ;w/s m'; t;s{nK (fit/ G{wh s/ fpbfvzrK) ns/ ub ;zgsh fit/I coBhuo,
rfjD/ ns/ itkjoks nkfd ns/ XB okFh. g{zih eo pj[s wjZstg{oD j?, fe;/ ftnesh
dk eo ndk eoB dh ;woEk d/ wkgdzv ti'I ;zgsh dh wbehns Bkb'I nkwdB p/jso
Yzr j?. ;zgsh iK g{zih eo tZvhnK ;zgshnK ~ xNk e/ nkwdB dh  ;wkB tzv eoB
bJh fJe wjZstg{oB Yzr pD ;edk j?.
g{zih eo fto[ZX eJh dbhbK fdZshnK iKdhnK jB. r[zMbdko nkofEe gqDkbh ftu nfij/
eoK dk fBoXkoD ns/ ;zrqfjD eoBk pVk wfjzrk g?Idk j?. w[dok ;cahsh ;w/I nfij/
eoK B{z brkT[Dk nBZ[fus j[zdk j?. fJj pZusK ~ fBo-T[sFkfjs eod/ jB, ns/  T[d:'rK
~ g{zih dh g{osh xZN eod/ jB.

w[Zy g{zih iK ;zgsh eo jB L g{zih pdbh eo, g{zih b?th ns/ XB eo.
(i) g{zih pdbh eo (Capital transfer Tax) L fit/I fe BK s'I jh ;gFN j? fe

fJj g{zih dk jZE pdbh s/ brkfJnk ikD tkbk eo j?. ftok;s dh jZE pdbh t/b/
fJj eo w"s fvT{Nh (Death Duty) dh fe;w dk j[ zdk j? ns/ id'I fJj v'Bo (Doner)
d/ ihtB ekb ftu spdhb ehsk iKdk j? sK fJ; ~ s'jck eo (Gift Tax) fejk iKdk
j?. g{zih pdbh eo, ;zgsh ns/ ftok;s d'jK f;XKsK d/ nkXko s/ brkfJnk iKdk j?.

(ii) g{zih eo (Capital Levy) L fe;/ fJe ;w/I s/ ;zgsh dh  wbehns nB[;ko
g{zih b?th Gkoh eo d/Ddkoh fBoXkos eodh j?. eo dh ndkfJrh ;kXkoD s"o s/ fJe
iK d' djkfenK se c?bh j[zdh j?. fe;/ th ;zgsh d/ wkbe dh e[b d/Ddkoh nkw s"o s/
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fJzBh f}nkdk j[zdh j? fe T[j g{ok ;kb nkgD/ ;kXBK dh ]ohd s/ o'e brk e/ th T[;
~ g{ok BjhI eo ;edk. ;zeN ;w/I iK ;zeN ekb T[gozs jh ;oeko tb'I fJe ;w/I ndk
eoB tkb/ nfij/ eo brkJ/ iKd/ jB.
g{zih b?th d/ je ftu fJj dbhb fdsh iKdh j? fe fJ; Bkb ;oekoh eo}/ dh
ndkfJrh eoe/ fJ; ftu Gkoh ewh nkT[Idh j? ns/ fJ; Bkb iBsk s/ eoK dk Gko
xNdk j?.

(iii) XB eo (Wealth Tax) L fJ; soQK dk eo XB dh wbehns T[As/ j[zdk j?
ns/ fJj fJ; dh pdbh d/ eo s'I fGzB soQK dk j[ zdk j?. fJj ;kbkBk eo d/ o{g ftu
th j' ;edk j?, ns/ ;dk bJh :ew[Fs (Once and for all) th j' ;edk j?, fit/I, fe
nfijk XB eo 1975 ftu g'b? Iv ftu brkfJnk frnk ;h. XB eo dh fe;w ;oeko
dh fJ; fJZSk s/ fBoGo eodh j? fe eo dh d/Ddkoh ~ fe; soQK g{ok ehsk ikt/. XB
eo d' soQK brkJ/ ik ;ed/ jB L tXhe XB eo ns/ pdbtK XB eo. tXhe XB eo
T[j j[zdk j?, i' e/tb e[M ;fEshnK ~ t/y e/ jh g{ok ehsk ik ;edk j?. pdbtK XB
eo nfijh gZXo s/ brkfJnk iKdk j? fi; ftu eo ndk eoB tkb/ gk; d' o;s/ j[zd/
jB, fe iK sK T[j eo g{zih ftu'I ns/ iK nkgDh ;kbkBK nkwdB ftu'I ndk eo/.
XB eo, eo gqDkbh dk fJe wjZstg{oD fjZ;k j? feT[I fe nkwdB eo ti'I fJ; d/ gqGkt
B[e;kBd/j BjhI j[zd/ ns/ fJj tzv dh n;wkBsk ~ xNkT[D bJh gqGktFkbh ;kXB j?.

2H (;) t;s{nK ns/ ;/tktK s/ eo L T[gG'r iK t;sK s/ brkJ/ ikD tkb/
eoK ~ nf;ZX/ eo th nkfynk iKdk j?. t;s{nK s/ tZy-tZy eoK dhnK w[ Zy ;q/DhnK jB L
e;Nw ns/ nkpekoh eo (customs and excise taxes), ]ohd iK fteoh eo (Purchase

or sales tax), w[b iwQK eo  (Value added taxes), (t;s{ eo T[gG'r ~ fB:zsoD
eoB tk;s/ fJe bkGekoh jfEnko ;kps j' ;edk j? fit/I fe jkBhekoe t;sK s/ eo.

(i) e;Nw ns/ nkpekoh eo L e;Nw N?e; T[j jB i' nzso okFNoh
tgko eoB tkbhnK t;sK s/ brkJ/ iKd/ jB. fJj d/F s'I pkjo ik ojhnK t;sK s/
fBo:ks fvT{NhnK iK d/F ftu pkjo'I nkT[D tkbhnK t;s{nK s/ nk:ks fvT{NhnK d/ o{g
ftu brkJ/ iKd/ jB. e;Nw fvT{NhnK ~ nkwdB fvT{NhnK, fjck}sh fvT{NhnK ns/
soihjh fvT{NhnK th nkfynk iKdk j?.

nkwdB fvT{NhnK L i/eo w[Zy T[d/F nkwdB tXkT[Dk j't/. fjcakish fvT{NhnK L
i/eo d/F ~ ftd/Fh w[ekpb/ s'I pukT[D bJh nk:ks t;sK j'o wfjzrhnK eo fdZshnk ikD.

soihjh fvT{NhnK L id'I fe;/ ftF/F d/F d/ Bkb nkg;h tgko ftu tkXk
eoB dk T[d/F j't/.
nkpekoh eo d/F ftu g?dk ehshnK t;sK T[s/ brkJhnK ikD tkbhnK nkwdB fvT{NhnK
jB i' fe nk:ks ehshnK t;sK T[s/ e;Nw fvT{NhnK d/ pokpo eoB bJh brkJ/ iKd/
jB.

(ii) ]ohd iK fteoh eo L fteoh eo ;oeko d[nkok fteoh eoB tkb/ s/
brkfJnk ns/ T[; gk;'I jh t;{b ehsk iKdk j?, id'I fe yohd eo ]ohddko s/
brkfJnk iKdk j? ns/ T[; e'b' I jh t;{b ehsk iKdk j?.
nkw fteoh eo ;G t;s{nK dh  (e/tb T[BQK t;sK ~ SZv e/ i' ;oeko tb'I eo w[es
j'D) fteoh s/ brkfJnk iKdk j?. nkw fteoh eo d/ eJh o{g j' ;ed/ jB L (T)
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NoBUto N?e; (Turn over tax) (n) fBowkD eosk dk fteoh eo (Manufacture's

sale tax), (J) E'e fteo/sk dk fteoh eo (Whole salers sales tax), (;) gou{B
fteo/sk eo (Retail sales tax)

(T) NoBUto N?e; (Turnover Tax) L NoBUto N?e; d/ nXhB fJe t;s{
T[As/ T[sBh tko eo brkfJnk iKdk j?, fizBh tko T[j g?dktko ns/ tzv d/ gVktK ftZu'I
r[}odh j?. f;ZN/ ti'I fJ; eo dk nkXko e[Zb okFNoh g?dktko dk r[De j? ns/ fJ;
dhnK BhthnK doK s/ th tZX nkwdB gqkgs ehsh ik ;edh j?.

(n) fBowksk dk fteoh eo L nfijk eo fteoh dh e/tb fJe' nt;Ek s/
brkfJnk iKdk j?. fJj fBowksk tb'I fteoh ;w/I brkfJnk iKdk j?. fBowksk dk
fteoh eo d' f;XKsK d/ nkXko s/ brkfJnk iKdk j?. (1) The Origin Principle and

(2) The Destination Principle.

Origin Principle d/ nkXko s/ fBowkD d/ gZXo s/ brkJ/ ikD tkb/ eo ftu T[BQK
fBo:ks t;sK ~ Fkfwb ehsk iKdk j? fiBQK dk ftd/FK ftu T[gG'r ehsk iKdk j? ns/
T[jBK t;sK ~ Fkfwb BjhI ehsk iKdk i' nk:ks ehshnK iKdhnK jB ns/ ftd/FK ftu
fsnko ehshnK iKdhnK jB.

(J) E'e fteo/sk dk fteoh eo L E'e fteo/sk dk fteoh eo fBowkD
eosk d/ fteoh eo dk ;'fXnk j'fJnk o{g j?. fJe fBowkD eosk fe;/ E'e fteo/sk dh
nDrfjbh eo ;edk j?, gozs{ fJe E'e fteo/sk fe;/ fBowkD eosk dh nDrfjbh BjhI
eo ;edk.

(;) gou{B fteoh eo L gou{B fteoh eo fJZe' gVkn s/ brkfJnk ikD tkbk eo
j?. fJj eo T[BQK fteo/sktK s/ brkfJnk iKdk j? i' n;b T[gG'rhnK B{z t;sK t/ud/ jB.
gou{B fteoh eo Destination Principle dh e;"Nh s/ th g{ok T[sodk j?. ;kohnK
nk:ks t;sK T[s/ T[; ;w/I eo brkfJnk ikt/rk id'I fJj xo/b{ fteo/sk gk;'I xo/b{
T[gG'rsk e'b g[ZidhnK jB.

(iii) w[Zb tkXk eo L w[ Zb tkXk eo t;sK ns/ ;/tktK d'jK s/ brkJ/ iKd/
jB. fJj T[gG'r T[As/ g?dktkoh eo jB. fJj eJh :{ogh d/FK ftZu brkJ/ iKd/ jB.
fJj nfijk eo j? i' fe;/ cow tZb'I d{ihnK cowK e'ba' I yohdhnK rJhnK t;sK ns/ ;/
tktK d/ w[Zb ftZu ehs/ rJ/ tkX{ w[Zb T[s/ brkfJnk iKdk j?. fJj w[Zb fJ; bJh gsk
ehsk iKdk j?, feT[Ife jo cow nkgDh wFhBoh, j'o g{zihrs ;k}' ;wkB ns/ w}d{oK dh
;jkfJsk Bkb t;s{ ftu spdhbh fbnKT[Idh j?. fi; w[Zb s/ t;s{ ~ yohfdnk frnk ;h
T[; Bkb'I tZX w[Zb s/ T[; t;s{ B{z t/funk iKdk j?.
w[Zb tkXk eo dk nkXko fJ; rZb s/ fBoGo eodk j? fe d{ihnK cowK s'I yohd/ ;wkB
dh bkrs ns/ nkgDh cow s'I fteoh nkwdB ftukb/ eh coe j?. fBowkD, E'e ns/
gqu{B d/ gVktK ftu'I bzxfdnK t;s{ spdhbh th fJ; dk nkXko j?.
w[ Zb tkXk eo d/ bkG ns/ jkBhnK
w[Zb tkXk eo dk bkG fJj j? fe fJ; ftZu u'oh dh xZN ;zGktBk j[zdh j? feT[Ife
fteoh, yohd ns/ eo ndkfJrh dk g{ok foekov oZyDk g?Idk j?. fJ; bJh foekov dh
eok; u?fezr dh th ;zGktBk j[zdh j?.
w[Zb tkXk eo d/ Bkb d/F d/ fBo:ks ftu tkXk ehsk ik ;edk j?, fJj th dkntk
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ehsk iKdk j? fe fJ; Bkb e[Fbsk ftu tkXk j[zdk j? feT[Ife e'Jh th cow, Gkt/I T[j
B[e;kB ftu jh feT[I Bk j't/, nkgDh d/Ddkoh s'I BjhI GZi ;edh. fJ; bJh nkgDh ekor[}koh ~
fpjso eoB ns/ g?dktko dh bkrs ~ xNkT[D dk :sB eodh j?.
fJ; Bkb eo T[s/ eo bZrD tkbh ;wZf;nk s'I pfunk ik ;edk j?. Gkt/I w[Zb  tkXk eo
d/ e[M bkG jB, gqzs{ fJ; dhnK e[M efmBkJhnK th jB. xZN ftef;s d/FK ftu fJ;
gqDkbh ~ ngBkT[Dk nk;kB BjhI j?. fJj fJe r[zMbdko gqDkbh j?, feT[Ife eok; u?fezr
ns/ j'o b/y'-i'y/ oZyD bJh fJwkBdko ns/ e[Fb wFhBoh dh b'V j?.
3 H ftF/F ns/ w[ Zb-goe eo
fBoXkoD d/ sohe/ nB[;ko t;s{nK s/ brkJ/ ikD tkb/ eoK ~ d' ;q/DhnK ftueko
tzfvnk ik ;edk j?. ftF/F ns/ w[ Zb goe eo.

3H (T) ftF/F eo L ftF/F eo t;sK d/ ftF/F r[DK s/ nkXkfos j[zd/ jB. fJj ftF/
F eoe/ eo tkbh t;s{ d/ Gko, frDsh iK nkeko d/ nkXko s/ fBoXkos ehsk iKdk j?,
fit/I fe eZgV/ T[s/ ftF/F nkpekoh fvT{Nh bzpkJh d/ nkXko s/ brkJh iKdh j? ns/ uhBh
T[s/ Gko d/ nkXko s/ brkJh ik ;edh j?. ft;/F eoK ~ bkr{ eoBk nk;kB j?.

3H (n) w[Zb goe eo L t;sK d/ w[dok w[Zb d/ nkXko s/ i' eo brkJ/ iKd/
jB, T[jBK ~ w[Zb-goe eo fejk iKdk j?. nk:ks eo eJh t;sK dh ehws d/ nkXko
s/ brkfJnk iKdk j? ns/ T[E/ t;s{ d/ nkeko, bzpkJh iK Gko dk fynkb BjhI ehsk
iKdk. w[Zb-goe eo fJ; bJh T[fuZs th j[zd/ jB feT[Ife fJBQK Bkb ndk eoB dh
;woZEk d/ f;XKs dh gkbDk j[zdh j?.
ft;/F eo nto'jh j[ zd/ jB, feT[Ife fGzB-fGzB r[DK tkbhnK t;sK s/ fJe ft;/F eo
brkT[D Bkb rohpK s/ nwhoK Bkb'I tZX p'M g?Idk j?. fJ; bJh pokposk d/ fB:w d/
gZy'I w[Zb goe eoK ~ ft;/F eoK Bkb'I tZX soihj fdZsh iKdh j?.
;t? nfXn?B gq;aB

1 ft;a/;a eo s'_ eh Gkt j?<
2 fteoh eo s'_ eh Gkt j?<

2 H 3 H 4 nB[gkse, nko'jh s/ nto'jh eo
eo nkXko Gkt eo ndk eoB tkb/ dh nkwdB iK nkofEe ;woZEk ns/ eo do
ftukb/ ;pzX d/ nkXko s/ eo nB[gkse, nko'jh iK nto'jh j' ;ed/ jB.

4H (T) nB[gkse eo (Proportional Tax) L nB[gkse eo T[j j?, fi;
ftu eo nkXko sK pdb iKdk j?, go eo dh do T[jh ofjzdh j?. T[dkjoD ti'I i/eo
nkwdB d[ZrDh j' ikt/, eo do T[jh oj/ sK eo dh oew th d[ZrDh j' ikt/rh. nfijk
fBwB skfbek 1 nB[;ko fdykfJnk frnk j?.

eo nkXko       nkwdB eo       ndkfJrh :'r      eo ndkfJrh T[gozs
eo:'r dh do eo dh oew µ[ZX nkwdB
nkwdB (o[L) (%)
1000 10 100 900

2000 10 200 1800

3000 10 300 2700
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T[go'es skfbek s'I ;gZFN j? fe id'I ftnesh dh e[Zb eo:'r nkwdB d[ZrDh j' iKdh
j? sK eo ndk eoB T[gozs fBo'b nkwdB th d[ZrDh j' iKdh j?. fuZso-1 nB[gkse
doK pko/ T[;/ ;fEsh ~ do;kT[Idk j?.

fuZso -1 ftZu eo dh do, eo d/ nkXko T[s/ n;o gkJ/ fpBK ;fEo ofjzdh j?.
nfijh eo ftt;Ek ;wkfie-nkofEe YKu/ ftu e'Jh th gfotosB BjhI fbnkT[Idh

nfijh eo gqDkbh nkwdB ns/ XB ftubh n;wkBsk ~ th xZN BjhI eodh.
4H(n) nko'jh eo L (Progressive Tax) L eo nkXko tXD s/ eo dh do th

tXdh j? . fe;/ eo ~ T[; ;w/I nko'jh fejk iKdk j? id'I nkwdB d/ tXD Bkb
nkwdB d/ nB[gks nB[;ko eo d/Ddkoh th tX iKdh j?. fJ; ~ skfbek-2 okjhI
do;kfJnk ik ;edk j?.

skfbek -2

eo :'r nkwdB eo dh ndkfJrh :'r eo dh ndkfJrh
T[gozs

(o[gJ/)  do eo dh oew fBo'b nkwdB
(%)   (o[gJ/) (o[gJ/)

 5000 10 500 4500

15000 20 3000 12000

25000 30 7500 17500

skfbek -2 s'I fJj ;gZFN j? fe eo:'r nkwdB tXD Bkb T[;/ nB[;ko eo dh do th tZX ikt/rh.
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fuZso -2 ftu T n o/yk eo nko'jh eo ~ do;kT[Idh j?. jo ftneshrs nkwdB
fgZS/ eo dh do tZy' tZyoh j?.
nko'jh eo gqDkbh T[fus, gqrshFhb ns/ fJB;kc gZy'I th ;jh j?, fJj n;wkBsk ~
xNkT[D tkbk tXhnk ;kXB j?. nfijh eo gqDkbh bueFhb th j? feT[Ife b'V t/b/
eo dh do tXkJh ik ;edh j? ns/ ;oeko tX/o/ czv fJZemk eo ;edh j?. fJ; eo
gqDkbh dh w[Zy w[Ffeb fJj j? fe fJj g{zih pDso ~ B[e;kB gj[zukT[Idh j?.

4H (J) nto'jh eo  (Regressive Tax) L id'I eo dk nkeko tXD Bkb eo
dh do xN iKdh j?, sK nfij/ eoK ~ nto'jh eo efjzd/ jB. nfijh gqDkbh efbnkDekoh
oki d/ T[d/F s'I T[bN j? ns/ ni'e/ ;w/I e'Jh th ;oeko nfijh eo gqDkbh ngBkT[Dk g;zd
BjhI eodh. fJ; eo gqDkbh ~ nZr/ fdZsh ;koDh ns/ fuZso Bzpo 3 okjhI do;kfJnk ik
;edk j?.

;koDh -3

eo :'r nkwdB eo dh ndkfJrh :'r eo dh ndkfJrh
(o[gJ/)  do eo dh oew T[gozs fBo'b nkwdB

(%) (o[gJ/) (o[gJ/)

 5000 15 750 4250

15000 10 1500 13500

25000  7 1750 23250

eo dk nkXko
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nto'jh eo gqDkbh fJ; soQK nB[fus j?, feT[Ife fJ; d/ Bkb p/fJB;kch tXdh j?, eoK
dk p'M nwhoK Bkb'I rohpK s/ tXdk iKdk j?.
;t? nfXn?B gq;aB

1 nko'jh eo s'_ eh Gkt j?<
2 nB[gkse eo s'_ eh Gkt j?<

2 H 3 H 5 ; a k o K ;
T[go'es ftnkfynk s'I gqFB fJj T[mdk j? fe ni'e/ b'esKfsqe oki ftu yk; eoe/
nbgftef;s d/FK ftu fejVh eo gqDkbh tX/o/ T[fuZs j?. gqrshFhb eo gqDkbh okjhI
;kXBK dh ;jh tzv j[zdh j? ns/ XB ftubh n;wkBsk tzv xNh j?. fJ; bJh fJj
gqDkbh nB[gkse ns/ gqrshjhD eo gqDkbh Bkb'I tXhnk wzBh iKdh j?. nbg fte;s d/
FK bJh nB[gkse eo gqDkbh d/ ;fj:'r Bkb gqrshFhb eo gqDkbh, fi; Bkb eo Gko
dh tzv ftukb/ ;wkBsk nkT[Idh j?, dh tos'I, T[fuZs j?.

2.3.6 S'N/ T[soK tkb/ gq;aB
1 nto'jh eo s'_ eh Gkt j?<
2 w[Zb tkXk eo s'_ eh Gkt j?<
3 NoBUto N?e; s'_ eh Gkt j?<
4 gzz {ih eo s'_ eh Gkt j?<
5 XB eo s'_ eh Gkt j?<

2.3.7 tZv/ T[soK tkb/ gq;aB
1 eoK dk torheoB ;zy/g ftZu eo'.
2 eoK s'_ eh Gkt j?< f;ZX/ ns/ nf;ZX/ eoK B{z ;zy/g ftZu fpnkB eo'.
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;opiBe ft Zs

gkm BzL 2H4 b/fyek L vkH joftzdo e"o
Last updated on 15 May, 2023

eo fBoXkoD d/ fB:w
2H4H1 T[d/F
2H4H2 ikD-gSkD
2H4H3 eoK dk noE
2H4H4 eokXkB d/ fB:w
2H4H5 fJZe uzrh eo gqDkbh dhnK ftF/FskJhnK
2H4H6 go;go fto'Xh f;XKs ns/ nkg;h ;wM"s/ dh ;wZf;nk
2H4H7 eokXkB ftZu ;wkBsk dh XkoBk
2H4H8 ;koKF
2H4H9 (T) bzp/ T[ZsoK tkb/ gqFB

(n) S'N/ T[ZsoK tkb/ gqFB
2H4H10 wjZstg{oB XkoBktK
2H4H11 gq;skfts g[;seK
2H4H1 T[d/F L

fJ; gkm ftZu s[;hI
- eoK dk noE ns/ fJ; d/ sZsK pko/ ikDekoh jk;b eo'r/.
- eoK d/ fB:wK pko/ ikDekoh gqkgsh eo'Ir/.

2H4H2 ikD-gSkD
fgSb/ gkm ftZu s[;hI gVQ nkJ/ j' fe ;oeko tZb'I tZX s'I tZX b'eK ~ eoK d/ dkfJo/ ftZu fbnkT[D bJh fGzB
fGzB soQK d/ eo brkJ/ iKd/ jB. ftnesh dh jo/e nkofEe feqnk T[Zs/ eo brkJ/ iKd/ jB. fJj gqsZy
ns/ ngqsZy eoK d/ o{g ftZu j[zd/ jB. gqsZy eoK d/ nXhB fit/I ftnesh id'I fJZe fBoXkos ;hwK s'I tZX
nkwdB ewkT[Idk j? sK T[; ~ nkwdB eo d/Dk g?Idk j?, i/eo T[j nkwdB fJeZso eodk j? sK T[; ~
g{zih eo d/Dk g?Idk j?, i/eo T[j nkwdB dh jZE-pdbh eodk j? sK T[; ~ s'j\k eo d/Dk g?Idk j?. i/
eo T[j nkgDh ;zgsh ~ t/udk j? sK T[;~ g{zih bkG eo d/Dk g?Idk j?. woB T[gozs tko;K bJh SZvh ;zgZsh
ftZu'I T[jBK ~ ;zgZsh eo d/Dk g?Idk j?. fJ;/ soQK eJh soQK d/ ngqsZy eo fit/I t;s{nK d/ T[sgkdB T[Zs/
e/Idoh nkpekoh eo ns/ t;sK dh fteoh T[`s/ fteoh eo$w[Zb tkXk eo brkJ/ iKd/ jB. efjD dk Gkt
fJj j? fe fJ; soQK d/ pj[s ;ko/ eo brke/ ;oeko fiZE/ fJZe gk;/ nkgDh nkwdB fJeZso eodh j? T[ZE/
j'o th eJh T[d/F - fit/I nkwdB ns/ XB dh tzv ftubh n;wkBsk d{o eoBk, y/soh n;zs[bB d{o eoBk
nkfd - gqkgs eoB dk :sB eodh j?. ;', fiZE/ eoK okjhI ;oeko dh nkwdB tXdh j?, T[ZE/ eoK dk eodksk
d/ T[gG'r T[Zs/ f;ZXk n;o g?Idk j?. fJ; bJh ;oeko ~ fJZe ;/qFN eo Bhsh ngBkT[Dh ukjhdh j?. fJZe
;/qFN eo Bhsh nfijh j'Dh ukjhdh j? fi; Bkb pZusK d/ gZXo ns/ fBt/F:'r ;'qsK ftZu tkXk j't/, nkwdB
ns/ XB dh tzv ftZu n;wkBsk xN/ Gkt nwhoh-rohph dk gkVk xN/nkofEe ftek; dh do tX/ ns/ fijVh
w[dok ;\hsh d/ o[MkB ~ o'e/. d{i/ gk;/, eodksk d/ gZy s'I th fJj fXnkB oZyDk ukjhdk j? fe eo dk

36
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Gko jo ftnesh ns/ jo tor T[Zs/ fJZe ;wkB gt/ ns/ eo ndkfJrh ;woZEk d/ nB[;ko brkJ/ ikD.
eodksk s'I eo nfij/ ;w/I t;{b eoB/ ukjhd/ jB fe T[; ~ ndkfJrh ;w/I e'Jh n"y wfj;{; Bk j't/.
noEftfrnkBhnK tZb'I eo brkT[D ;pzXh e[M fB:w ns/ f;XKs fdZs/ rJ/ jB. fB:wK dk ;pzX eoK d/
nkXko, eoK dhnK doK, eo bkT[D d/ YzrK ns/ fJjBK ~ fJeZmk eoB d/ YzrK Bkb j?. fJZe rZb fXnkB
oZyD :'r j? fe fB:wK dk ;pzX ftneshrs eoK Bkb j?. eo f;XKsK dk ;pzX T[jBK n;{bK Bkb j? fijV/
eo Gko ~ tzvD bJh ;[MkJ/ iKd/ jB.
2H4H3 eo dk noE L
eo ;oeko tZb'I fe;/ nkofEe fJekJh bJh fBFfus ehsh rJh T[j oew j? fi; dk G[rskB eoBk
bk}wh j[zdk j?. fJ; ndkfJrh s'I pfunk BjhI ik ;edk. fJ; ndkfJrh d/ pdb/ ftZu ;oeko
s'I e'Jh ftF/F ;/tk gqkgs eoB dk jZe BjhI iskfJnk ik ;edk. fJ; dk Gkt j? fe eo ;oeko
tZb'I w[jZJhnk ehsh ikD tkbh e'Jh ftF/F t;s{ iK ;/tktK bJh ndk ehsh ikD tkbh ehws BjhI
j?. g'qca?;o ;?fbrw?B B/ eo ~ fJ; soQK gqhGkfFs ehsk j? fe, @@fJj ;oeko tZb'I ;kfonK d/ ;KM/
fjZsK bJh ehs/ rJ/ you/ d/ G[rskB bJh ftneshnK tZb'I ;oeko ~ ehsh rJh bkiawh ndkfJrh
j?.** ("A compulsory contribution from the person to the government to defray the expenses

incurred in the common interest of all, without reference for special benefits conferred." -Prof.

Seligman) gq'ca?;o Nkfizar dk ftuko j? fe @@;oeko ~ ehs/ rJ/ pkeh G[rskBK d/ Bkb'I eo fJ;
soQK fGzB jB fe eo ndk eoB tkfbnK ns/ eo nfXekohnK ftueko fe;/ gqsZy b?D-d/D dh
nDj'Id j[zdh j?.**( "The essence of tax, as distinguished from other charges by government is the

absence of a direct quid-pro-quo between the tax payer and public authority."

- Prof. Tausing)

Gkosh eokXkB y'i ew/Nh (1924-25)tZb'I eo dh gqhGkFk fJ; soQK ehsh rJh j?. @@eo fe;/
fBFfus ;w[dkfJ d/ w?IpoK tZb'I Fk;B eoB tkbh Fesh ~ ehs/ rJ/ iao{oh G[rskB jB. fJ; d/
pdb/ ftZu e'Jh ftF/F ;/tk gqkgs j'D dh rozNh BjhI jz[dh.("Taxes are compulsory contribution

made by the members of a definite community to the governing body of the same towards the

common expenditure without any guarantee of a definite service in return."

-Indian Taxation Enquiry Committee)

eoK dh gqhGkFk d/ ftZu @iao{oh* Fpd dk ftF/F noE j?. eo dh wksok, eo dh fe;w ns/
ndkfJrh dk ;wK ;oeko tZb'I ek~BD fBoXkos ehs/ iKd/ jB. fJ; ;pzXh eodks/ dh fJZSk iK
y[Fh dk fXnkB xZN jh oZfynk iKdk j?. ;oeko tZb'I fBoXkos ehs/ eo dh ndkfJrh eoBk
ftnesh dh wiap{oh j? feT[Ife BjhI sK T[; ~ ;ik th j' ;edh j?.
jo/e eo d/ d' sZs jz[d/ jB L fJZe eoK dk nkXko ns/ d{ik eoK dhnK doK. nkXko dk Gkt
j? fe fi; uhia T[Zs/ eo brkfJnk j? ns/ doK dk Gkt j? fe nkXko T[Zs/ eo fet/I brkJ/ iKd/
jB. fouov w;rq/t nB[;ko e[M eo nkXko fJ; soQK dZ;/ rJ/ jBL fit/I, nkpekoh eo dk nkXko
t;s{ dk w[Zb iK wksok l ftZeoh eo dk nkXko fe;/ tgkoe fJekJh dh fteohl e;Nw fvT{Nh
dk nkXko okFNoh ;hwK bzxD tkbhnK t;sKl gqKse fteoh eo dk nkXko fJZe okFNo d/ ftZu
gqKs dh ;hwK bzxD tkbhnK t;sKl nkwdB eo dk nkXko fJZe b/yk ;kb ftZu ftnesh iK fjzd{
nDtzv/ gfotko tZb'I ewkJh nkwdB.
T[go'es ftnkfynk d/ nkXko s/ fJj fejk ik ;edk j? fe eo ;oekoh ;Zsk tZb'I fe;/ nkofEe
fJekJh T[Zs/ fe;/ nkXko nB[;ko fBoXkfos ehsh rJh ndkfJrh :'r fizw/tkoh j?. fJ; ndkfJrh
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s' I pfunk BjhI ik ;edk. eo ndkfJrh d/ pdb/ eodksk ;oeko s' I fe;/ t;s{ iK
;/tk dh gqsZy o{g ftZu wzr BjhI eo ;edk. fJ; soQK fJeZso ehsh okFh ~ ;oeko ;opiBe
GbkJh bJh you eodh j?. eo Gkt/I nkwdB, ;zgsh, g{zih iK t;sK T[Zs/ bZrd/ jB gqzs{ fJjBK
dh ndkfJrh ftneshnK ~ nkgDh nkwdB ftZu'I eoBh g?Idh j?.

T[go'es ftnkfynk d/ nkXko *s/ eoK d/ w[Zy sZsK pko/ dZ;d/ jK L
(i)H eoK dk G[rskB iao{oh j? L id'I e'Jh ftnesh eoK Bkb ;pzfXs FosK nXhB nk

iKdk j? sK T[; ~ eoK dk G[rskB bkiawh eoBk g?Idk j?. i/ eoK dh ndkfJrh BK ehsh
ikt/ sK ftnesh ~ ;iak j' ;edh j?.

(ii)H e[opkBh dk sZs L ek~BD wip{oh d/ Bkb Bkb eo ndkfJrh ftZu e[opkBh dk sZs j[zdk
j?. fiUI jh e'Jh ftnesh eo dh ndkfJrh eodk j? sK T[; ~ ndk ehsh ikD tkbh okFh
ekoD s[FNhjhDsk ~ ;fjD eoBk g?Idk j? Gkt nkwdB dk e[M Gkr e[opkB eoBk g?Idk j?.

(iii)H eo dh ndkfJrh ;oeko ~ ehsh iKdh j? L eoK dh ndkfJrh ;oeko ~ jh
ehsh iKdh j?. ;oeko fe;/ th gZXo dh j' ;edh j? fit/ e/Ido ;oeko, oki ;oeko iK
;EkBe ;oeko. i/eo n;hI fe;/ j'o ;z;Ek,u?ohN/pb ;[;kfJNh, wzdo iK r[od[nko/ ftZu
e'Jh okFh ;wkfie GbkJh bJh ndk eod/ jK sK T[j eo BjhI j?.

(iv)H eo ftneshnK tZb'I jh ndk ehs/ iKd/ jB L eo Gkt/I nkwdB, ;zgZsh iK t;sK
T[Zs/ bZrD, gqzs{ fJjBK dh ndkfJrh ftneshnK B/ jh eoBh j[zdh j?.

(v)H fe;/ ftF/F ;/tk pdb/ G[rskB BjhI L eo fe;/ ftF/F ;/tk iK iksh bkG bJh
G[rskB BjhI noEks fJj iao{oh BjhI fe eo d/D tkb/ ftnesh ~ fJ; d/ pdb/ ;oeko
iao{o e'Jh ftF/F ;/tk gqdkB eo/.

(vi) ;opiBe GbkJh L eoK s'I fJeZmh ehsh oew ;oeko ;opiBe GbkJh d/ ezwK bJh
you eodh j?. fJj youk ;w[Zu/ ;wki bJh ehsk iKdk j?, fe;/ ftF/F ftnesh iK tor
bJh BjhI. T[dkjoD ti'I, ;VeK, j;gskbK, ;e{bK, ekbiK nkfd T[Zs/ ehsk ikD tkbk yaou.
j[D sZe dh ftnkfynk gVQB T[gozs s[;hI eoK dk noE ;wM rJ/ j't'Ir/. ;' j/m fby/

gqFBK d/ T[Zso fby'.

;t?-w[bKeD nfGnk; - 1
1H eoK s'I eh Gkt j?<
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2 H eoK d/ e'Jh fszB sZs fby'<
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H4H4 eokXkB d/ fB:w L
;oeko tZb'I ftfGzB T[d/FK dh gqkgsh bJh nkgD/ d/F d/ BkrfoeK T[Zs/ ftfGzB fe;w d/ eo brkJ/ iKd/ jB.
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ftfGzB noEftfrnkBhnK B/ eo brkT[D ;pzXh ftfGzB fB:w dZ;/ jB. n?vw ;fwZE ;G s'I gfjbk
noEftfrnkBh ;h fi; B/ fJZe m'; eo Bhsh pBkT[D bJh eoK d/ uko fB:w fdZs/ ;B. fJjBK fB:wK ftZu
eoK d/ eodksk, ;oeko ns/ ;wki d/ gZy s'I gqGkt ~ fXnkB ftZu oZfynk frnk j?.
n?vw ;fwZE d/ eokXkB ;pzXh fB:w L
n?vw ;fwZE, fi; ~ noEftfrnkB dk fgsk wzfBnk iKdk j?, B/ eokXkB d/ uko fB:w fdZs/ ;B
i' fe nZi th uzrh eo Bhsh bJh BhIj ;wM/ iKd/ jB. fJj fB:w jB L

 n?vw ;fwZE d/ eokXkB d/ fB:w
(i) ;wkBsk dk fB:w (Canon of Equity)

(ii) fBFfussk dk fB:w (Canon of Certainty)

(iii) ;[ftXk dk fB:w (Canon of Convenience)

(iv) ecakfJs dk fB:w (Canon of Economy)

(i) ;wkBsk dk fB:w L fJ; fB:w d/ nB[;ko, fJZe uzrk eo T[j j? i' ;wkBsk d/
fB:w d/ nkXko T[Zs/ brkfJnk iKdk j?. fJE/ ;wkBsk dk Gkt fBnK   s'I fbnk iKdk j?. fJ; dk
noE j? fe ftneshnK T[Zs/ eo T[jBK dh ndkfJrh ;woZEk d/ nkXko s/ brkJ/ ikD. d/F d/
BkrfoeK ~ nkgD/ d/F dh ;oeko dh ;jkfJsk eoB bJh nkgDh ;woZEk w[skfpe :'rdkB gkT[Dk
ukjhdk j?."The subject of every state ought to contribute towards the support of the government,

as nearly as possible, in proportion to their respective abilities, i.e. in proportion to the revenue

which they respectively enjoy under the protection of the state." -Adam Smith) eoK dk Gko ;wkB
ns/ T[Zfus j'Dk ukjhdk j?. fJZE/ @;wkBsk* dk Gkt fJj BjhI fe ;ko/ fJZe' fizBk eo d/D. fJZE/
e[opkBh ;wkB eoB T[Zs/ pb fdZsk frnk j?. fJ; fB:w dk Gkt e[opkBh dh ;wkBsk j? (equality

of sacrifice) BK fe eoK dh ;wkBsk iK nkwdB T[Zs/ eo do dh ;wkBsk.
fJ; fB:w dh gkbDk nko'jh eo gqDkbh eodh j?. fJ; soQK, nwho ftneshnK T[Zs/ rohp
ftneshnK d/ w[ekpb/ tX/o/ eo bZrDr/. i/H n?;H fwZb, ;?fbrw?B ns/ fczvb/ f;aoki B/ th
;wkBsk d/ fB:w dh gq'VQsk ehsh j?.
(ii) fBFfussk dk fB:w L fJ; dk Gkt j? fe eo fBFfus ns/ ;gFN j'D/ ukjhd/ jB.
eodksk ~ eoK ;pzXh j/m fbyhnK rZbK pko/ ;gFN ikDekoh j'Dh ukjhdh j? fe L

eoK dh ndkfJrh dk ;wK eh j?<
fezBh okFh ndk eoBh j?<
fe; Yzr Bkb ndkfJrh eoBh j?<
ndkfJrh dk ;EkB eh j?<
fe; gZXo dh ;oeko ~ ndkfJrh eoBh j?<

fJj iao{oh j? fe eo ndkfJrh dk ;wK, Yzr ns/ eo ndkfJrh :'r oew nkfd rZbK pko/
;gFNsk j't/. n?vw ;fwZE nB[;ko jo/e ftnesh ~ eoK dh ndkfJrh pko/ ;gFN gsk j'Dk
ukjhdk j?. eoK ftZu n;wkBsk n?Bh wkVh BjhI fizBh fe nfBFfussk. ("The tax which each

individual is bound to pay ought to be certain and not arbitrary) fJ; dk Gkt j? fe eo brkT[D
;pzXh ;oeko ~ fe;/ fe;w dh wBwkBh BjhI j'Dh ukjhdh. ;oeko tZb'I eoK ;pzXh ;gFNsk pDkJ/
ikD Bkb eodksk ftZu Go';k g?dk j[zdk j?. i/ eoK dk nkXko ns/ doK fBFfus j'D sK eodksk
dk fe;/ fe;w dk F'FD BjhI ehsk ik ;edk. fBFfussk d/ fB:w dh gkbDk eoBk eodksk ns/
;oeko d'jK d/ fjZs ftZu j?. fJ;/ ekoD, n?vw ;fwZE B/ fBFfussk d/ fB:w ~ ;wkBsk d/ fB:w
Bkb'I th tX/o/ nfjwhns fdZsh ;h.
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(iii) ;[ftXk dk fB:w L eoK dk fJj wjZstg{oD fB:w j?. fJ; nB[;ko eo ndkfJrh dk Yzr
ns/ ;wK fiZE'I sZe ;zGt j't/ eodksk dh ;[ftXk nB[;ko sfj eoBk ukjhdk j?. fJj fB:w f;cako;a eodk
j? fe eodksk ~ eo ndkfJrh ftZu e'Jh n"y BjhI j'Dh ukjhdh ns/ i/ eodksk ~ eo ndkfJrh n"yh bZrdh
j't/ sK pj[s ;ko/ p[o/ gqGkt g? ;ed/ jB. fJ; bJh fJj fB:w eo fJeZmk eoB bJh ngBkJ/ ikD tkb/
Yzr Bkb ;pzfXs j?. n?vw ;fwZE d/ nB[;ko, @@jo/e eo nfij/ ;w/I iK nfij/ Yzr Bkb brkT[Dk ukjhdk
j? fe eodksk ~ fJ; dh ndkfJrh eoBh ;"yh bZr/.**(Every tax ought to be levied at the time, or in the

manner, it is most likely to be convenient for the contributor to pay it." - Adam Smith) T[dkjoD tZi'I
G{-wkbhnk \;b dh eNkJh ;w/I fJeZso eoBk ukjhdk j?. fJ;/ soQK i/ ca;b uzrh Bk j'Jh j't/ sK eo ~
nrKj gkT[D iK wkca eoB ;pzXh fB:w j'D/ ukjhd/ jB. eo dhnK feFsK eo fdZshnK ikD sK th eo
ndk eoBk ;"yk jz[dk j?. ;[ftXk d/ fB:w dh gkbDk eod/ j'J/ eJh BrogkfbektK ;zgsh eo dh ndkfJrh
feFsK ftZu eoB dh nkfrnk fdzdhnK jB. ;'qs s'I jh nkwdB eo eZfNnk ikDk ns/ p?IeK okjhI eoK dh
ndkfJrh eoBk eodkfsnK dh ;[ftXk bJh jh pDkJ/ rJ/ jB. ngqsZy eo i' t;sK T[Zs/ brkJ/ iKd/ jB
eo ndkfJrh ftZu ;"y dh fJZe T[dkjoD jB. feT[Ife fJj eo t;s{ dh ehws ftZu S[g/ j[zd/ jB, fJjBK
dh ndkfJrh dk gsk th BjhI bZrdk. B"eoh g/Fk ftneshnK dh sByakj ftZu'I eo eZN fbnk ikt/ sK fJ;
soQK eoB Bkb th T[jBK ~ n"fynkJh xZN jz[dh j?. fiZE/ fJZe gk;/ fJjBK ;[ftXktK Bkb eodksk ~ ;"y j'Jh
j? T[ZE/ ;oekoh yiakB/ ftZu th s/ih Bkb g?;k iKdk j? ns/ eo u'oh dh ;zGktBk th xNdh j?. fJj fB:w
eo dksk ns/ ;oeko d'tK bJh jh wjZstg{oD j?. fiZE/ fJZe gk;/ eodksk ~ eo ndkfJrh ftZu ;[ftXk jz[dh
j?, T[ZE/ nfXekohnK ~ eoK d/ nkgsB pko/ gsk uZbdk j? ns/ T[jBK ~ eoK dhnK tZX gqkgshnK j[zdhnK jB.
fJ; Bkb eo fJeZso eoB T[Zs/ ;w/I ns/ ;kXBK dh popkdh xZN jz[dh j?.
(iv) e\kfJs dk fB:w L jo/e eo Bkb fiZE/ e[M nkwdB jz[dh j? T[ZE/ T[; ~ fJeZso eoB s/ bkrs
th nkT[Idh j?. bkrs d/ ftZu nfXekohnK d/ t/sB ns/ w?Nhohnb dk yaouk Fkfwb j?. fJ; bJh eo gqDkbh ftZu
ecakfJs dk fXnkB oZyDk iao{oh j?. fJj fB:w wzr eodk j? fe eo nfij/ ns/ fJ; Yzr Bkb bkT[D/  ukjhd/
jB fe fJjBK ~ fJeZmk eoB T[Zs/ pj[sk yaou Bk nkt/. fJ; dk Gkt j? fe eo fJeZmk eo T[Zs/ fiZE'I sZe ;zGt
j't/ xZN s'I xZN yaou ehsk ikt/. n?vw ;fwZE d/ FpdK ftZu (Every tax ought to be so contrived as both to

take out and to keep out of the pockets of the people as little as possible over and above what it brings into

the public treasury of the state." n?vw ;fwZE dk ws ;h fe fJj' fij/ eo bkT[D dk e'Jh bkG BjhI fi; s'I
nkwdB xZN ns/ T[; d/ fJeZmk eoB T[Zs/ youk tZX j't/.
eo fJeZso eoB dh bkrs ~ id'I eo nkwdB d/ nB[gks ti'I do;kfJnk iKdk j? sK fJ; ~ bkrs-
gqkgshnK nB[gks (Cost-yield ratio) fejk iKdk j?. fJj nB[gks eo gqpzX dh ekoie[Fbsk dk y[bk;k eodh
j?. fJ; dk Gkt j? fe fizBh xZN eo fJeZso eoB dh bkrs j't/rh T[BK jh eo tX/o/ T[sgkde j't/rk ns/
fJ; s'I T[bN ;fEsh tZyoh j't/rh. ftek;;ahb d/F i' fe eo gqDkbh ns/ gqpzX ;Ekfgs eoB dh gqfeqnk ftZu
j[zd/ jB T[jBK ftZu nkw s"o s/ gqpzXeh bkrsK T[ZuhnK j[zdhnK jB.
j'p;B, fte;Nhv ns/ t?rBo th ecakfJs d/ fB:w ~ eokXkB dk tXhnk fB:w wzBd/ jB. n?vw ;fwZE
tZb'I fdZs/ fJjBK uko fB:wK dh nZi th pj[s wjZssk j?. fJjBK uko fB:wK s'I fJbktk nkX[fBe
noEftfrnkBhnK fit/I p?;N/pb B/ e[M j'o fB:w fdZs/ jB, i' j/m fby/ jBL
eokXkB d/ j'o fB:w  L
T[sgkdesk dk fB:w (Canon of productivity)L

jo d/F bJh fJj iao{oh j? fe eo n?B/ iao{o j'D fe ;oeko dk yaou g{oh soQK uZb ikt/. gqca?;o
p?;N/pb d/ nB[;ko, @@eokXkB dk f;XKs T[sgkdeh gZy s'I yaok T[soBk ukjhdk j?. ;oeko d/ gqpzXeh
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ezw ekoie[Fbsk Bkb B/go/ ukVQB bJh eoK okjhI ekcah XB fJeZmk j'Dk ukjhdk j?.** d{i/ FpdK ftZu fJ; fB:w
s'I Gkt j? fe tX/o/ ;zfynk ftZu nDT[sgkdeh eo brkT[D dh EK ;oeko ~ T[sgkdeh eo Gkt/I T[j xZN frDsh
ftZu jh j'D, brkT[D/ ukjhd/ jB. feT[Ife nDT[sgkdeh eo b'eK bJh ns/ ;oeko bJh w[FfebK g?dk eod/ jB.
fJ; soQK eoK d/ T[sgkfdesk d/ fB:w ftZu d' rZbK Fkfwb jB. fJZe sK fJj fe fJjBK s'I b'VhIdh T[Zfus nkwdB
j't/ ns/ d{ik fJj fe fJjBK d/ d/F dh T[sgkdeh ;woZEk T[Zs/ wkV/ n;o Bk g?D. fJ; bJh  nfij/ eo jh
brkT[D/ ukjhd/ jB fijBK dk b'eK dh pZus, fBt/F ns/ ezw eoB dh fJZSk ns/ :'rsk T[Zs/ wkVk gqGkt Bk gt/.
eoK d/ T[sgkdesk d/ fB:w ~ ftZsh T[Zfussk dk fB:w th fejk iKdk j?. fJ; dk Gkt j? fe ;oeko ~ eo
Bhsh nfijh pDkT[Dh ukjhdh j? fe ;oekoh nkwdB ;oekoh yaofunK s'I xZN Bk oj/ ns/ ;oeko ~ xkN/ dh ftZs
ftt;Ek dk ;jkok Bk b?Dk gt/.
fBogZysk dk fB:w (Canon of neutrality) L
eoK d/ fBogZysk d/ fB:w nB[;ko, eoK ~ T[gG'rsk dh u'D ftZu dyab nzdkiah BjhI eoBh ukjhdh.
feT[Ife i/ nfijk j[zdk j? sK ;kXBK dh fJFNsw tzv BjhI j' ;edh. gqzs{, nfijh ftZsh gqDkbh fsnko
eoBh w[Ffeb j? fi; dk T[gG'rsk ns/ T[sgkdeK T[Zs/ e'Jh gqGkt Bk gt/. fBogZysk dk f;XKs
wzr eodk j? fe eoK dk gqsh:'rh wzvh dh ekor[iakoh T[̀s/ xZN' xZN n;o gt/. T[dkjoD tZi'I
;kXkoB t;sK T[Zs/ fteoh eo dk e[M ftF/F t;sK T[s̀// brkJ/ ikD tkb/ nkpekoh eo Bkb'I xZN
ftrkV gkT[D tkbk n;o gt/rk.
T[Gko ns/ bue dk fB:w (Canon of buoyancy and elasticity)L

eo gqDkbh ftZu T[Gko ns/ bue dk j'Dk th iao{oh j?. T[Gko dk noE j? fe okFNoh nkwdB
tXD d/ Bkb eo nkwdB tXD dh fBfjs gqftqsh j'Dh ukjhdh j? Gkt/I eo dhnK doK ns/ eoK
dk y/so BK th tXkfJnk ikt/. fJ; soQK buesk d/ fB:w nB[;ko eo gqDkbh dk buedko j'D
s'I Gkt j? fe b'V g?D s/ ;oeko j'o Bt/I eo brk e/ ns/ g[okD/ eoK dhnK doK tXk e/ eo
nkwdB tXkT[D d/ :'r j'Dh ukjhdh j?.
ftfGzBsk dk fB:w (Canon of diversity) L
fJj fB:w th p?;N/pb tZb'I fdZsk frnk j?. fJ; fB:w nB[;ko eoK ftZu ftfGzBsk j'Dh iao{oh j? Gkt
fJj fe eJh soQK d/ eo brkT[D/ ukjhd/ jB. i/ fJefjoh eo gqDkbh ngBkJh ikt/ sK j' ;edk j?
fe fe;/ ;kb nkofEe jkbs nfijh j' ikt/ fe fJjBK s'I ;oeko dh nkwdB xN ikt/, d{i/ gk;/ i/
eJh gqeko d/ eo brkJ/ ikD sK eo nkwdB xND d/ nk;ko xZN j[zd/ jB. eo gqDkbh ftZu eJh
soQK d/ eo fit/I gqsZy ns/ ngqsZy eoK dk :'r fwFoD j'Dk ukjhdk j? sK fe ;ko/ d/F tk;h nkgDh
;wòEk nB[;ko ;oeko d[nkok ehs/ iKd/ yaou ftZu nkgDk fjZ;k gk ;eD. gqzs{, eo pj[s fiankdk th
BjhI brkT[D/ ukjhd/ sK fe T[sgkdesk ns/ fecakfJs T[s̀/ wkVk n;o Bk gt/.
;obsk dk fB:w (Canon of simplicity) L
fJ; dk Gkt j? fe eoK dh fe;w, wksok, ndkfJrh d/ ;w/I nkfd pko/ eodksk ~ nk;kBh Bkb ;wM nk
ikDh ukjhdh j?. i/ eo-gqDkbh r[zMbdko j't/rh sK nkw b'eK ~ fJ; pko/ ;wM BjhI nkt/rh fi; ekoD
T[j ek~Bh T[bMDk ftZu g? ikDr/. eo gqDkbh ;ob j'D s/ eo nkwdB th nk;kBh Bkb fJeZmh j' iKdh
j?. fJ; soQK, eokXkB d/ fJ; fB:w dh gkbBk eoB Bkb eo gqDkbh dh ekor[iakoh th ;[Xo/rh.
skbw/b dk fB:w (Canon of co-ordination) L
b'eszsoh d/FK ftZu eo fszB gZXo dhnK ;oekoK-e/Idoh, gqKse ns/ ;EkBe ;oekoK tZb'I brkJ/
iKd/ jB. fJ; bJh fJj }o{oh j? fe ftfGzB eo brkT[D ;w/I fJjBK ;oekoK ftZu nkg;h skbw/
b j't/. eodksk d/ fjZs ns/ ;oekoK d/ fjZs dk fXnkB sK jh oZfynk ik ;edk j? i/ fJj fszB/ gZXo dhnK
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;oekoK nkg;h skbw/b okjhI eo brkT[D.
fJZe tXhnk eo Bhsh pDkT[D bfZrnK ;oekoh nfXekohnK ~ T[go'es eo ;pzXh fB:wK dk gkbD
eoBk ukjhdk j? sK fe eodkfsnK, ;oeko ns/ ;wki ;kfonK d/ fjZs dk fXnkB oZfynk ik ;e/.
nkU fJZe tkoh d[pkok :kd eo' fe eokXkB d/ fejV/-fejV/ fB:w noEftfrnkBhnK tZb'I ;[MkJ/
rJ/ jB.

;t?-w[bKeD nfGnk; - 2
gqFBL eokXkB d/ e'Jh uko fB:w fby'<
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

g qFBL eokXkB d/ T[Gko d/ fB:w ns/ bue d/ fB:w ftZu fGzBsk eo'.
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H4H5 fJZe uzrh eo gqDkbh dhnK ftF/FskJhnK L
- eo ;'qs ns/ r?o eo ;'qsK ftZu'I @eo# ;oeko dh nkwdB dk w[Zy ;q's jB. fe;/ th d/F ~ nkgD/

yofunK d/ nB[wkB w[skfpe eo-nB[gks fwZE b?Dh ukjhdh j?. fijBK d/FK ftZu xkN/ d/ piN j'Dr/
T[jBK ftZu eo-nB[gks tXkT[Dk ukjhdk j?. ;oeko dh nkwdB, yaou ns/ foD ;pzXh fBoD/ nzso-
;zpzfXs jB. eo gqDkbh T[fuZs nkwdB fJeZso eoB d/ ;woZE j'Dh ukjhdh j?.

- eo gqDkbh ftZu eoK Bkb ;pzfXs ftfGzB gfjb{ fit/I fJjBK dhnK fe;wK, doK, x/ok, pDso, wksok,
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ndkfJrh dk ;wK, ndkfJrh dk Yzr, fJZeso eoB dk ;wK ns/ Yzr nkfd pko/ fXnkB Bkb fBoD/
eoB/ ukjhd/ jB. fJjBK ;kfonK d/ eodksk ns/ ;wki T[zs/ g?D tkb/ n;oK ~ fXnkB ftZu oZyDk
ukjhdk j?.

- eo gqDkbh ~ ;wkBsk d/ gfjb{ T[Zs/ yaok T[soBk ukjhdk j?. d' soQK dh ;wkBsk Gkt
horizontal equity ns/ vertical equity :ehBh pDkT[Dh ukjhdh j?. Horizontal equity dk
noE j? fJZe' fizBh nkwdB tkfbnK Bkb eo fBoXkoB ;w/ fJZe' fijk toskn. Vertical

equity nkwdB dh n;wkBsk xNkT[D Bkb ;pzfXs j?. ftek;Fhb d/FK dh eo gqDkbh
horizontal equity BjhI fbnkT[Idh. feT[fe ;zrfms y/so dh nkwdB sK eo dkfJo/ ftZu nk
iKdh j? gqzs{ r?o-;zrfms y/so dh nkwdB eo dkfJo/ s'I pkjo ofj iKdh j?. fJ;/ soQK
dh ;fEsh Vertical equity s/ d/ gZy s'I gkJh iKdh j? feT[Ife no'jh eo gqDkbh ~ g{oh
soQK BjhI ngBkfJnk iKdk. fJ; s'I fJbktk tZv/ gZXo s/ eo u'oh th fJ; dk fJZe nfjw
d'F j?. fJ; bJh uzrh eo gqDkbh ~ horizontal equity ns/ Vertical equity fbnkT[D d/
Yzr ngDkT[D/ ukjhd/ jB.

- eo brkT[D ;w/I ;ko/ fB:wK dk fXnkB oZyDk ukjhdk j?. eoK d/ ;wkBsk tkb/ gqGkt,
ndkfJrh ftZu ;"y, fBFfussk, ecakfJs, T[sgkdesk, T[Gko ns/ bue, skbw/b nkfd
fB:wK nB[;ko eo fBoXkoD eoB/ ukjhd/ jB.

- eo gqDkbh ;zs[fbs j'Dh ukjhdh j?, Gkt gqsZy ns/ ngqsZy eoK ~ ;jh nB[gks nB[;ko
brkT[Dk ukjhdk j?. w"i{dk eo gqDkbh ~ fJZe dw pdfbnk BjhI ik ;edk. eo gqDkbh
ftZu spdhbhnK j"bh j"bh gVkn do gVkn fbnkT[DhnK ukjhdhnK jB.

- fJZe uzrh eo gqDkbh ~ fJj fXnkB oZyDk ukjhdk j? fe eo dkfsnK d/ th e[M w"fbe
nfXeko jB. T[jBK ~ fe;/ fe;w dh go/FkBh dk ;kjwDk Bk eoBk gt/. eo-ek~B ;"y/
j'D/ ukjhd/ jB ns/ eo d/Ddkoh fBFfus j'Dh ukjhdh j?.
g'qc?;o w;r/qt B/ fJZe uzrh eo gqDkbh dhnK j/m fby/ nB[;ko ftF/FskJhnK dZ;hnK jB L

(T) eo Gko dh tzv fJZe ;wkB j'Dh ukjhdh j?. jo/e ~ nkgD/ :'r fjZ;/ Gkt ;woZEk
nB[;ko eo dh ndkfJrh eoB bJh fejk ikDk ukjhdk j?.

(n) fJ; soQK d/ eo brkT[D/ ukjhd/ jB fe tgko ns/ T[d:'r d/ nkofEe fBofDnK ftZu xZN'
xZN spdhbh eoBh gt/. d{i/ FpdK ftZu, brkJ/ rJ/ eoK dk xZN' xZN tXhe Gko g?Dk
ukjhdk j?.

(J) eo YKuk nfijk j'Dk ukjhdk j? fe ftZsh Bhsh ~ ;fEosk ns/ nkofEe tkX/ d/ T[d/F
gqkgs eoB ftZu wdd fwb ;e/.

(;) eo gqDkbh T[Zfus nkwdB T[rokj[D d/ :'r j'Dh ukjhdh j?.
(j) eoK dk nkgsB fBFfus ns/ no'jh j'Dk ukjhdk j?.
(e) eo gqDkbh nfijh j'Dh ukjhdh j? fe eo gqpzXe nkgj[do/ Bk pD ;eD ns/ eodksk ~ eoK pko/

;"fynk ;wM nk ikt/.
(y) gqpzXeh ns/ eo GoB Bkb ;pzfXs bkrsK xZN' xZN j'DhnK ukjhdhnK jB.

e?bvo dk ftuko j? fe fe;/ uzrh eo gqDkbh ftZu ftF/F eoe/ fszB rZbK tZb fXnkB
fdZs/ ikDk iao{oh j? L
(i) nkofEe fBnK, (ii) nkofEe gqGkt ns/ (iii) gqpzXeh :'rsk

(i) fBnK dh fdqFNh s'I eo gqDkbh nfijh BjhI j'Dh ukjhdh fe T[j eodkfsnK d/ fe;/ yk; tor d/
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fjZsK d/ nB[e{b j't/ ns/ d{finK d/ gqshe{b j't/.
(ii) nkofEe gqGkt d/ gfjb{ s'I eo gqDkbh ~ d/F dh T[sgkde ;woZEk, pZus, fBt/F ns/

T[Zdw eoB dh fJZSk ns/ :'rsk T[Zgo e'Jh wkVk gqGkt BjhI g?Dk ukjhdk.
(iii) eo gqpzX th ;[:'r j'Dk ukjhdk j?. eo gqDkbh ;ob j'D Bkb fGqFNkuko s'I pukn jz[dk

j? ns/ fJ; Bkb eo u'oh s/ th o'e bZrdh j?.
Fqhwsh fje; B/ fJZe uzrh eo gqDkbh d/ fszB r[D dZ;/ jB L

(T) eoK okjhI ;opiBe ;/tktK T[Zs/ nkT[D tkb/ yaou bJh g?f;nK dk gqpzX j' ikDk ukjhdk j?.
(n) nkw b'eK s'I eo T[jBK dh G[rskB ;woZEk nB[;ko bJ/ ikD/ ukjhd/ jB.
(J) eo ;ot-ftnkgh o{g d/ j'D/ ukjhd/ jB Gkt fJZe' fijh wkbh ;fEsh tkb/ ftneshnK bJh

eo dk p'M fJZe ;wkB j'Dk ukjhdk j?.

;t?-w[bKeD nfGnk; -3
gqFBL fJZe uzrh eo gqDkbh dhnK uko ftF/FskJhnK fby'.
T[ `so HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H4H6 go;go fto'Xh f;XKs ns/ nkg;h ;wM"s/ dh ;wZf;nk L
fJZe uzrh eo gqDkbh bJh T[go'es dZ;/ fB:w fJeZb/ fJeZb/ d/y/ ikD sK ;jh bZrd/ jB. gqzs{
fJjBK ~ fJeZfmnK tos'I ftZu fbnkT[D ;w/I e[M ;wZf;nktK T[sgzB j' ikdhnK jB. T[dkjoD ti'I
eo ek~B ftZu ;obsk fbnkT[D bJh ;wkBsk d/ fB:w dh g{oh gkbDk eoB ftZu fdZes nkT[Idh
j?. fJ;/ soQK, ecakfJs ns/ ;wkBsk d/ fB:w ftueko dzPd gkfJnk iKdk j?.
fJjBK ;ko/ T[d/FK ~ fJeZfmnK gqkgs eoBk w[Ffeb jz[dk j?, fJ; bJh e[M T[d/FK ;pzXh nkg;h
;wM"sk eoBk g?Idk j?. Gkt fe;/ fJZe ~ ngBkT[D bJh d{i/ ~ SZvDk g?Idk j?.
2H4H7 eokXkB ftZu ;wkBsk dh XkoBk  L
eoK ftZu ;wkBsk dk Gkt j? eodkfsnK ftueko eo Gko dh ;wkB tzv. Gkt/I eokXkB ftZu
fBogZysk ns/ fBnK dk w[Zdk ;op-gqtkBs j?, gzqs{ fJjBK XkoBktK ~ ftfGzB noEK ftZu fbnk iKdk
j ?.
eoK ftZu ;wkBsk dh b'V L fJZe uzrh eo gqDkbh dh gqwZ[y ftF/Fsk fJj j? fe eoK ftZu
;wkBsk j'Dh ukjhdh j?. fe;/ eo gqDkbh dk w[bKeD eoB bJh fJj w{b e;"Nh j'Dh ukjhdh j?.
b'eK ftZu e[dosh s"o s/ jh ;wkBsk$fBnK bJh fJZSk gkJh iKdh j?.
n;wkBsk tkbh eo gqDkbh Bkb d/F d/ okiBhfse, ;wkfie ns/ nkofEe YKu/ ftZu ftrkV nk iKdk j?. eo
;wkBsk eo ndkfJrh :ehBh pDkT[Idh j? feT[Ife nfBnK tkbh eo gqDkbh b'eK ~ eo u'oh eoB bJh gq/
odh j?, i/eo mhe Yzr Bkb eo gqDkbh ~ bkr{ ehsk ikt/ sK ;wkBsk tkbh eo gqDkbh nkofEe ;aesh ~
e[M jZEK ftZu jh e/Ifdqs j'D s'I o'edh j?.
eo ;wkBsk ;pzXh d' f;XKs wjZstg{oD ;wM/ iKd/ jB L

1H bkG f;XKs (Benefit Principle of Taxation)

2H G[rskB ;woZEk f;XKs (Ability to Pay Principle of Taxation)
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1 H bkG f;XKs L fJ; ftXh nB[;ko fJZe ;wkBsk tkbh eo gqDkbh nfijh j? fi; ftZu ;oekoh
;/tktK s'I gqkgs ehs/ rJ/ bkG nB[;ko eo ndkfJrhnK ehshnK iKdhnK jB. (An equitable tax system

is one under which tax payments are based on the amount of benefits received from government

services.) fJ; s'I fJj ;gFN j? fe bkG f;XKs bkr{ eoB bJh eo Gko tzvD s'I gfjbK ;oekoh yaou
dk nkgsB gsk eoBk gt/rk. fJ; soQK fJ; ftZu ;oeko dhnK eo ns/ yaouk BhshnK d'BK dk fXnkB oZfynk
frnk j?.
fJ; f;XKs dh ftjkoe tos'I ftZu w[FfebK nkT[IdhnK jB feT[Ife ;oekoh yaou dk tZvk fjZ;k
;KM/ bkG bJh yaofunk iKdk j?. ;[oZfynk ;/tktK, ftd/Fh ;pzXK, nkfd T[Zs/ ehs/ yaofunK d/ bkG-
gksoK dk gsk eoBk w[Ffeb jz[dk j?. d{i/ gk;/ pj[s ;ko/ bkG gqkgs eoB tkfbnK dk gsk j'D
s/ th fJ; f;XKs dh tos'I BjhI  ehsh ik ;edh. fit/I p[Ykgk g?BFB, p/o[iarkoh GZs/ nkfd
;wkfie ;[oZfynk d/ yaou/ s'I bkG gqkgs eoB tkfbnK s'I T[;/ wksok ftZu eo BjhI T[rokj/ ik
;ed/.
2 H G[rskB ;woEk f;XKs L fJ; f;XKs nB[;ko jo/e eodksk ~ nkgDh G[rskB ;woEk
nB[;ko ;oekoh nkwdB ftZu :'rdkB gkT[Dk ukjhdk j?. fijBK e'b tX/o/ nkofEe Fesh j't/
T[j ;oekoh yaikB/ ftZu tZX fjZ;k gkT[D ns/ d{i/ xZN. ;woEk wkgD bJh nkwdB, F[ZX XB,
gfotko d/ nkeko nkfd sZsK ~ ;{ue wzBD d/ ftuko fdZs/ rJ/ jB, gqzs{ fJjBK ;pzXh th
noEftfrnkBh fJZews BjhI jB. fco th eodksk dh nkwdB ns/ T[; d/ XB ~ uzrk ;{ue
wzfBnk ik ;edk j?. j[D G[rskB ;woEk nB[;ko eo fBoXkoD dh rZb eod/ jK. G[rskB ;woEk
fB:w fJ; rZb s/ nkXkfos j? fe ftneshnK T[Zs/ eo Gko fJ; soQK tzfvnk ikt/ fe T[jBK ~
@;wkB fsnkr* eoBk gt/. fJZE/ fsnkr s'I Gkt eo tZi'I w[dok dhnK fJekJhnK ndk eoB Bkb
eodksk dh s[FNh iK ;zs[FNh ftZu ewh j'D s'I fbnk iKdk j?, gqzs{ ;wkB nkwdB tkfbnK bJh
sK fJj fB:w ;gFN j? gzqs{ nbZr nbZr nkwdB tkfbnK bJh ;wkB e[opkB ;pzXh fszB fB:w
fdZs/ rJ/ jB.
(T) ;wkB e[Zb e[opkBh (Equal absolute sacrifice) L fJ; dk Gkt j? fe jo/e eodksk s'I

T[;dh nkwdB dh s[FNh dhnK fJZe' fizBhnK fJekJhnK bJhnK ikD.
(n) ;wkB nB[gkse e[opkBh (Equal proportional sacrifice) L jo/e eodksk nkgDh

nkwdB dh e[Zb s[FNh dk fJZe' fizBk nB[gks ndk eoB.
(J) ;wkB ;hwKs e[opkBh (Equal marginal sacrifice) L  ;hwKs e[opkBh pokpo j't/ Gkt

jo/e eodksk e'b eo ndkfJrh T[gozs puh s[FNh ;wkB j'Dh ukjhdh j?.
s[FNh wB'ftfrnkfBe nfj;k; j'D ekoD fJ; ~ wkfgnk BjhI ik ;edk. fco th fJ; fB:w ~
ftFt Go ftZu fBih nkwdB eo, ;zgsh eo ns/ ikfJdkd eo dhnK no'jh eo doK brk e/
ngBkfJnk frnk j?.

2H4H8 ;koKF L
s[;hI gVQ u[Ze/ j' fe ;oeko ~ eo brkT[D bZfrnK fXnkB oZyDk ukjhdk j? fe eodksk,

;oeko ns/ ;wki T[Zs/ uzr/ n;o g?D. eo ;pzXh n?vw ;fwZE tZb'I uko fB:w fdZs/ rJ/ jB.
eodkfsnK T[Zs/ eoK dk Gko ;wkB ns/ T[Zfus j'Dk ukjhdk j?. ndkfJrh ;pzXh ;[ftXk j'Dh
ukjhdh j?. eo fBFfus ns/ ;gFN j'D/  ukjhd/ jB. ;oeko ~ fJ; rZb dk th fXnkB oZyDk
ukjhdk j? fe eo fJeZso eoB s/ bkrs xZN' xZN nkt/. fJ; s'I fJbktk eoK ;pzXh T[sgkdesk,
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fBogZysk T[Gko ns/ bue, ftfGzBsk, ;obsk ns/ skbw/b d/ fB:w fdZs/ rJ/ jB.
2H4H9 nfGnk; bJh gqFB L

(T) bzp/ T[ZsoK tkb/ gqFB
1H n?vw ;fwZE tZb'I fdZs/ eokXkB d/ fB:wK dh ftnkfynk eo'.
2 H fJZe uzrh eo gqDkbh dhnk ftF/FskJhnK dZ;'.

(n) S'N/ T[ZsoK tkb/ gqFB
1H eo d/ d' sZs dZ;'.
2 H eoK d/ T[Gko ns/ bue d/ fB:wK dh s[bBk eo'.
3 H ;wkB e[opkBh s'I eh Gkt j?<

2H4H10wjZstg{oB XkoBktK L
eoL ;oeko tZb'I fe;/ nkofEe fJekJh bJh fBFfus ehsh T[j oew fi; dh ndkfJrh
iao{oh j?. fJ; d/ pdb/ ;oeko s'I eodksk ~ e'Jh gqsZy ;/tk iK bkG gqkgs BjhI j[zdk.
T[Gko dk fB:w L okFNoh nkwdB tXD d/ Bkb eo nkwdB tXD dk fBfjs gqftqsh.
bue dk fB:w L b'V g?D s/ ;oeko j'o Bt/I eo brk ;edh j't/ ns/ g[okD/ eoK
dhnK doK tXk e/ eo nkwdB tXk ;e/.
e[opkBh L eo ndkfJrh ekoD nkwdB dh s[FNh ftZu j'D tkbh ewh.

2H4H11 gq;skfts g[;seK
1. H. Dalton : Principles of Public Finance

2. Richard A. Musgrave : Theory of Public Finance

3. H.L. Bhatia : Public Finance

4. B.P. Tyagi : Public Finance

5. R.N. Bhargava : The Theory and Working of Union Finance

in India
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gkm BzL 2H5 b/fyek L vkH joftzdo e"o

Last updated on 27 May, 2023

;oekoh foD L Gko  fe;wK ns/ foD u[ekJh

2H5H1 T[d/F
2H5H2 G{fwek
2H5H3 ;oekoh foD
2H5H4 ;oekoh foD dhnK fe;wK
2H5H5 ;oekoh foD d/ Gko
2H5H6 ;oekoh foD d/ nkofEe gqGkt
2H5H7 ;oekoh foD u[ekJh d/ Yzr
2H5H8 ;koKF
2H5H9 (T) tZv/ T[Zso tkb/ gqFB

(n) S'N/ T[Zso tkb/ gqFB
2H5H10 seBheh Fpdktbh
2H5H11 gVQB bJh g[;seK

2H5H1 T[d/F L fJ; gkm ~ ftZu s[;hI
- ;oekoh foD dk noE ;wM'r/.
- ;oekoh foD dhnK ftfGzB fe;wK ftZu nzso pko/ ikDekoh jk;b eo'r/.
- ;oekoh foD d/ T[gG'r, T[sgkdB, tzv nkfd T[`go g?D tkb/ gqGktK pko/ ikDekoh gqkgs

eo'Ir/.
- ikD'r/ fe ;oeko bJ/ j'J/ foD ns/ ftnkia ~ tkg; eoB bJh okytK czv ekfJw eodh

j?, ;kbkBk feFsK ftZu ndkfJrh eodh j?. fJ; s'I fJbktk foD ndkfJrh d/ j'o eJh Yzr
ngBkT[Idh j?.

2H5H2 G{fwek L
;oeko dhnK fizaw/tkohnK fdB' fdB tXdhnK ik ojhnK jB ns/ fJjBK ~ g{ok eoB bJh ;oeko dk youk
;oeko dh nkwdB Bkb'I tXdk ik fojk j?. fJ; ekoD ;oeko d/ piN ftZu xkNk tXdk ik fojk. fJ; xkN/
~ ;oeko b'eK s'I tX/o/ eo T[rokj e/, b'eK e'b T[gbpX w[dok d/ w[Zb ~ xNk e/ iK d/F d/ b'eK iK ftd/
FK s'I eoiak b? e/ g{ok eo ;edh j?. ;oeko tZb'I d/F d/ b'eK iK      ftd/FK s'I bJ/ rJ/ eoia/ ~ ;oekoh
foD efjzd/ jB. ;BksBh noEftfrnkBh fit/I n?vw ;fwZE ;oekoh foD ~ uzrk BjhI ;wMd/ ;B. T[jBK dk
ftuko ;h fe nkw jkbsK ftZu ;oeko ~ nkgDk ;kok youk nkgDh ukb{ nkwdB s'I g{ok eoBk ukjhdk j?.
fiZE'I sZe ;zGt j't/  ;oekoh foD dh wjZssk tXdh ik ojh j?. nkX[fBe noEftfrnkBhnK dh okfJ j? fe
nkofEe ftek; dh feqnk ftZu j'D tkbh w[dok ;cahsh dk w[ekpbk eoB bJh ;opiBe foD dh tos'I ehsh ik
;edh j?. Gkt ;fEosk ;fjs ftek; eoB bJh ;oekoh foD dh tos'I ehsh ik ;edh j?. gq'H i/H e/H

48
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w/jsk d/ nB[;ko, @@;opiBe foD dk tkXk ftFt ftZu b'eszsoh ;oekoK d/ ftek; ekoD j' fojk j?.** ;oeko
dh nkwdB d/ pkeh ;kXBK dh soQK foD th fJZe wjZstg{oD ;kXB pD frnk j?.

2H5H3 ;oekoh foD L noE (Meaning of Public Debt) :

id'I fe;/ d/F dh ;oeko nkgD/ d/F d/ b'eK iK j'o nzdob/ ;q'sK iK pkjob/ d/FK s'I eoia/ b?Idh
j? sK fJ; ~ ;oekoh foD fejk iKdk j?. id'I fe;/ ftnesh dh soQK ;oeko dk youk nkwdB
Bkb'I tX iKdk j? sK fJ; ~ T[Xko b?Dk g?Idk j?. T[Xko b? e/ ;oeko nkgDh nkwdB tXkT[Idh
j?, gqzs{ fJj nkwdB dk eoK okjhI T[rokjh ikD tkbh nkwdB d/ ;kXB tork ;kXB BjhI j?.
Gkt/I fJ; ~ w[bsth ehsk j'fJnk eo (Deferred Tax) th fejk iKdk j?. fiZE/ ;oeko ~ foD dh
w{b okFh ns/ ftnki tkg; eoBk g?Idk j? T[ZE/ eoK okjhI gqkgs ehsh okFh ~ tkg; eoB dk
nfijk e'Jh tkndk BjhI ehsk iKdk.
;oekoh foD dh XkoBk ~ eJh noEftfrnkBhnK B/ fJ; soQK gqhGkfFs ehsk j?.
gq'H fczvb/ f;aoki d/ nB[;ko, @@e"wh foD fJZe nfijk foD j? i' ;oeko nkgD/ BkrfoeK ns/ d{i/
d/FK s'I T[Xko b?Idh j?.**
gq'H ;hH n?;H ;a{g tZb'I ;oekoh foD iK T[Xko ~ fJ; soQK gqhGkfFs ehsk frnk j? fe @@fJj fBZih
y/so ftub/ ftneshnK iK caowK ~ ftZsh ;kXBK dh fteoh eoB s'I j'D tkbhnK gqkgshnK jB.**
g'qH i/H e/H wfjsk B/ ;oekoh nkwdB ns/ ;oekoh foD ftZu nzso eofdnK dZf;nk j? fe, @@;oekoh
nwkdB ti'I bJh rJh  T[j w[dok Fkfwb j? fi; ~ ;oeko tZb'I tkg; eoB dh e'Jh fizw/tkoh
BjhI j[zdh  j?. d{i/ gk;/, ;oekoh foD fiBQK s'I fbnk iKdk j?, ;oeko tZb'I fJ; okFh ~ T[jBK
ftneshnK ~ tkg; eoB dh fizaw/tkoh th bJh iKdh j?.**
;oeko nkgD/ d/F d/ BkrfoeK, r?o-p?Ifezr ftZsh ;z;EktK, tgkoe p?IeK ns/ e/Idoh p?Ie s'I T[Xko
b? ;edh j?. pkjob/ ;q'sK ftZu nzso-okFNoh ftZsh ;z;EktK ns/ pkjob/ d/FK s'I T[Xko ns/ ftZsh
;jkfJsk bJh iKdh j?. gqzs{, ;oekoh foD ftZu d/F d/ nkgD/ okiK d/ gqsh b?D-d/D, ;oekoh
eowukohnK dhnK ndk Bk ehshnK sBykjK ns/ foNkfJo j' ikD pknd ndk ehshnK ikD tkbhnK
g?BFBK Fkfwb BjhI ehshnK iKdhnK.

;t?-w[bKeD nfGnk;-1
gqFBL ;oekoh foD s'I eh Gkt j?<
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H5H3 ;oekoh foD dhnK fe;wK (Types of Public Debt) L
;oekoh foD ~ eJh YzrK Bkb eJh Fq/DhnK ftZu tzfvnk iKdk j?. fJj torheoD eJh rZbK T[Zs/
fBoGo eodk j?. fit/Il

1 H wzvh fi; ftZu eoiak ikoh ehsk frnk j't/.
2 H eoia/ dh fwnkd.
3H eoia/ dk wzst.
4H ftnki dh do.
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5H eoiak u[ZeD dk ;q's.
nkU j[D ;oekoh foD ~ ftfGzB F/qDhnK ftZu tzvd/ jK.

1H ;[d/Fh foD ns/ ftd/Fh foD (Internal Debt and External Debt) L

;[d/Fh iK nzdo{Bh foD T[j j? i' d/F d/ nzdo'I jh fbnk frnk j't/ ns/ ftd/Fh foD T[j j? i'
ftd/Fh ;oeko, ftd/Fh BkrfoeK iK nzso-okFNoh ;z;EktK s'I fbnk frnk j't/. gq'c?;o vkbNB d/
nB[;ko, @@T[j eoiak nzdo{Bh jz[dk j? i' eoiak b?D tkbh gpfbe nEkoNh nXhB nkT[Id/ y/socb
d/ b'eK iK ;z;EktK tZb'I fdZsk frnk j't/ ns/ fJj pkjoh jz[dk j? id'I fJ; y/socb d/ pkjob/
b'eK iK ;z;EktK tZb'I fdZsk iKdk j?.**
nzdo{Bh eoia/ d/ nfjw ;q's jB L T[ZE'I d/ ftnesh l r?o p?Ifezr ftZsh ;z;EktK fit/I phwk ezgBhnKl
u?ohN/pb NoZ;N, nkfd l tgkoe p?Ie ns/ e/Idoh p?Ie fJ;/ soQK pkjo/ eoia/ ftZu ftd/Fh p?IeK,
ftd/Fh ;oekoK ns/ nzso-okFNoh ftZsh ;z;EKtK fit/I nzso-okFNoh w[dok czv, ftFt p?Ie nkfd
s' bJ/ ikD tkb/ eoia/ Fkfwb jz[d/ jB. nzdo{Bh eoia/ okjhI fJZe soQK d/F d/ b'eK dh yqhd Fesh
dh jZE-pdbh jh jz[dh j? ns/ XB d/F d/ nzdo jh ofjzdk j?. fJ; soQK nzdo{Bh eofianK dk e'Jh
w"fdqe Gko BjhI g?Idk. d{i/ gk;/ pkjoh eoia/ dh ndkfJrh eJh tkoh d/Ddko d/F dh w[dqk ftZu
jh ehsh iKdh j? ns/ fJ; s'I fJbktk T[jBK dhnK j'o FosK ~ th wzBDk g?Idk j?. fi; ekoD
pkjoh eoia/ dk w"fdqe ns/ n;b Gko tX/o/ j[zdk j?.
nbgftef;s d/FK ftZu nkofEe ftek; dh do ~  T[Zuk u[ZeD bJh pkjoh eofianK dk ;jkok b?Dk
g?Idk j?. gqzs{, fJj iao{o fXnkB oZyDk ukjhdk j? fe pkjoh eoia/ dk d/F dh nkofEe Bhsh T[̀s/
pj[sk dpkn Bk gt/.
2 H T[sgkde ns/ nD-T[sgkde foD (Productive and Unproductive Debt)L
T[sgkdeh eoia/ T[j eoia/ jz[d/ jB fijBK okjhI ;oeko ~ nkwdB gqkgs j't/ fit/I o/bK, fBowkD,
f;zukJh ;ehwK, tZv/ T[d:'rK dh ;EkgBk T[̀s/ ehsk ikD tkbk you. fczvb/ f;aokia d/ nB[;ko,
@@T[sgkdeh eoia/ T[;/ iK T[; s'I tZX w[Zb dh ;zgsh d/ fBowkD bJh tos/ iKd/ jB ns/ fJjBK
s' I j'D tkbh nkwdB okjhI fJ; eoia / ns/ ftnkia dh ndkfJrh ehsh iKdh j?. d{i/
gk;/, nDT[sgkde eoia/ T[j j[zd/ jB fijBK s'I e'Jh nkwdB BjhI j[zdh. fczvb/ f;aoki d/ FpdK
ftZu, @@nDT[sgkde eoia/ okjhI e'Jh ;zgsh dk fBowkD BjhI jz[dk.** fJ; dk Gkt j? fe fJjBK
eofianK dh tos'I Bkb d/F dh T[sgkdeh ;woZEk ftZu e'Jh tkXk BjhI j[zdk. fJjBK eofianK ~
nub Gko (Dead weight) eoia/ th fejk iKdk j?.
fJj tzv ftfrnkBe tzv BjhI ejh ik ;edh feT[Ife tk;st ftZu e'Jh th foD nD-T[sgkde BjhI
jz[dk Gkt/I fJj izrh yaofunK ~ g{ok eoB bJh jh tofsnk frnk j't/.
3 H nbg-ekbhB ns/ dhox-ekbhB foD (Short term and Long term Debt)L
nbgekbhB eoia/ T[j j[zd/ jB fijV/ gzi ;kb iK fJ; s'I xZN ;w/I bJh bJ/ ikD. Gkos ftZu
fJj yiakBk fpZbK, e/Idoh p?IeK s'I n?vtK;, vkeykB/ ftZu iawQK, d/ o{g bJ/ iKd/ jB. fJjBK T[Zs/
ftnki do xZN jz[dh j?.
nfij/ eoia/ fijBK dh ntXh d; iK fJ; s'I tZX ;kb j't/, T[j dhoxekbhB eoia/ jz[d/ jB.
fJj BK eofi anK ~ fBXhr s eoi a/ (Funded loan) iK ;EkJh eoia/ (Perpetual loan) th fejk iKdk
j?. nfij/ eofianK T[`s/ ftnkia dh do T[u/oh j[zdh j?. fJ;/ soQK nbgekbhB ns/ dhoxekbhB
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eofianK d/ ftueko wZXekbhB eoia/ th jz[d/ jB. nZi eZbQ ;oekoK tZb'I fszB/ soQK dh ntXh ~ fXnkB ftZu
oZy e/ eoia/ bJ/ iKd/ jB ns/ fJjBK ftZu ;zs[bB ;Ekfgs eoB dh e'fFF ehsh iKdh j?.
4 H fBXhrs ns/ nfBXhrs foD (Funded and Unfunded Debt) L
fBXhrs eoia/ fJZe fBFfus bzp/ ;w/I bJh bJ/ iKd/ jB. fJjBK dh ndkfJrh ;pzXh fJZe fBFfus
;wM"sk ehsk iKdk j?. fJjBK dh tkg;h bJh ;oeko tZb'I XB fJeZmk eoB bJh fJZe fBXh
(Fund) ;Ekfgs ehsh iKdh j?. nfBXhrs eoia/ fi; ;kb ftZu bJ/ ikD T[; ;kb ftZu jh w'VB/
j[zd/ jB. fJj eoia/ nbgekbhB ;feT{oNhnK t/u e/ gqkgs ehs/ iKd/ jB.
5 H G [rskB :'r ns/ G[rskB ofjs foD (Redeemable and Irredeemable Debt)L
G[rskB :'r eofianK s'I Gkt j? ;oeko tZb'I bJ/ rJ/ nfij/ eoia/ i' fe;/ fBFfus ntXh T[Zs/
tkg; eoB dk tkndk ehsk frnk j't/. d{i/ gk;/ G[rskB ofjs eofianK ;pzXh w{b okFh tkg;
eoB pko/ e'Jh fwsh fBoXkfos BjhI ehsh iKdh gqzs{ fJjBK dk ftnki fB:fws o{g ftZu tkg;
ehsk iKdk j?. ;oeko ~ G[rskB ofjs eofianK T[Zs/ pj[sk fBoGo BjhI eoBk ukjhdk feT[Ife
fJjBK Bkb foD d/Ddkoh tXdh ofjzdh j?. gqzs{, i/eo ;oeko fJ; foD ~ T[sgkdeh ezwK bJh
tos'I ftZu fbnkt/ ns/ g{zih ;zgZsh dk fBowkD eoB ftZu ekw:kp j' ikt/ sK fJ; s'I gqkgs j'D
tkbh nkwdB Bkb w{b okFh ns/ ftnki nk;kBh Bkb ndk ehs/ ik ;ed/ jB.
6 H fteqh-:'r ns/ fteqh ofjs foD (Marketable and Non-market Debt)L
nfij/ eoia/ i' fe y[bQh wzvh ftZu foD gZso ns/ ;feT{oNhnK t/u e/ fJeZm/ ehs/ iKd/ jB T[BQK
~ fteoh:'r eoia/ fejk iKdk j?.
T[j foDgZso ns/ ;feT{oNhnK fijBK ~ y[ZbQh wzvh Gkt ;Nke n?e;u/Ii wkoehN ftZu t/funk BjhI
ik ;edk T[jBK ~ fteoh ofjs foD fejk ik ;edk j?.

;t?-w[bKeD nfGnk; - 2
gqFBL fBXhrs ns/ nfBXhrs foD ftueko nzso eo'.
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
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2H5H5 ;oekoh foD dk Gko L
s[;hI gVQ u[Ze/ j' fe ;oeko d/F d/ nzdo'I ns/ d/F d/ pkjob/ ;q'sK s'I T[Xko b?Idh j?. fJjBK
d'tK ;q'sK s'I bJ/ rJ/ T[Xko dk tZy' tZyok Gko g?Idk j?. fJj Gko w"fdqe o{g ftZu ns/ tk;sfte
o{g ftZu j' ;edk j?. w"fdqe Gko ;pzXh fejk ik ;edk j? fe e"wh eoia/ ns/ ftnki dh ndkfJrh
bJh brkJ/ ikD tkb/ eoK dk Gko b'eK T[Zs/ g?Idk j?. fJ; dk Gkt j? fe ;oeko id'I foD ikoh
eodh j? sK ftnki ndkfJrhnK bJh Bt/I eo brkT[Idh j?, fJ; soQK b'eK dh nkwdB ;oeko e'b
ubh iKdh j?, b'eK dh nkwdB ftZu fJj ewh ;oekoh foD dk ftZsh Gko iK w"fdqe Gko fejk ik
;edk j?.
fJ;/ soQK, tX oj/ ;oekoh foD ekoD bZrD tkb/ Bt/I Bt/I eoK dk b'eK dh ezw ns/ pZus eoB
dh ;woZEk ns/ fJZSk T[Zs/ p[ok gqGkt g?Idk j?, fJ; ~ jh ;oekoh foD dk d{i/ doi/ dk iK
tk;sfte Gko fejk iKdk j?. nkU j[D nzdo{Bh ns/ pkjoh eoia/ d/ Gko dh ftnkfynk eod/ jK.
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1 H nzdo{Bh eoia/ dk Gko L
nzdo{Bh eof}nK okjhI fJeZso ehsh okFh, fJ; dh ndkfJrh ns/ ftnki dh ndkfJrh ns/ fJZE'I
sZe fe fJ; T[d/F bJh brkJ/ rJ/ Bt/I eo f;oca yohd Fesh ~  d/F d/ nzdo jh fJZe s'I d{i/
jZEK ftZu pdbd/ ofjzd/ jB. Gkt w[dok d/F d/ nzdo jh ofjzdh j?, fJj okFNoh w[dok wzvh s'
pkjo BjhI iKdh. i/eo w[dok Fesh dh fJj spdhbh fJZe' soQK d/ b'eK ftueko j't/ sK fJ; dk
Gko BjhI g?Idk Gkt i/ pKv j'bvo jh eodksk j'D. gqzs{, i/ pKv j'bvo ns/ eodksk tZy'-tZyo/
ftnesh j'D sK nkwdB ns/ XB dh tzv ftZu spdhbh nk ;edh j?.
fJ; d/ tk;sfte Gko ;pzXh fJj th fejk iKdk j? ;oekoh foD dh w{b okFh ns/ ftnki dh
ndkfJrh Bkb nkwdB dh n;wkBsk tXdh j?.
gqf;ZX noEftfrnkBh vkbNB dk ftuko j? fe ;oekoh ;feT{oNhnK ~ nkw s"o s/ XBh tor
yaohddk j?. fJjBK d/ w{bXB ns/ ftnki dh gqkgsh T[gozs fJj tor nwho j' iKdk j? feT[Ife
pKv j'bvo nkw s"o s/ wZX nkwdB tor ns/ T[Zu nkwdB tor Bkb ;zpzX oZyd/ jB id'I fe
eo nkwdB ;ko/ b'eK s'I T[rokjh iKdh j?. rohp d/FK ftZu sK BhthI nkwdB tkfbnK T[Zs/
tX/o/ eo bZrd/ jB. fJ; soQK foD tkg;h dk Bshik nkwdB dh n;wkBsk ti'I fBebdk j?.
nzdo{Bh eofianK dk gqsZy tk;sfte Gko fJZe j'o soQK th fdykJh fdzdk j?. fJ; Bkb XB dh
pdbh rohpK s'I nwhoK tZb jh BjhI j[zdh ;r'I B"itkBK s'I piao[rK tZb th j[zdh j?. feT[Ife
;oekoh eoia/ bJh fiankdk :'rdkB pia[or pZusK s'I ;zfus w[dok ftZu'I eod/ jB. id'I fe
ndkfJrh dk fiankdk p'M, B"itkBK T[Zs/ eoK d/ o{g ftZu g?Idk j?. fJ; soQK nfij/ eofianK dk
tk;sfte Gko B"i[nkBK T[Zs/ fiankdk g?Idk j?.
pkjoh eofianK dk Gko (Burden of External Debt) L
jo/e ;kb ftd/Fh eoia/ ns/ fJ; d/ ftnki dh ndkfJrh bJh tZvh okFh d/F s'I pkjo ubh iKdh
j ?. id' I w {bXB ftd/Fh w [dok d/ o {g ft Zu ndk eoBk j't / sK tZvh wksok ft Zu
ftd/FK ~ fBo:ks eoB? g?Id/ jB. nfij/ fBo:ksK s'I d/F ~ e'Jh ewkJh BjhI jz[dh . pkjoh
eoi/a dk fJ; soQK dk Gko gqsZy w[dok Gko j[zdk j?. nfijk eoB Bkb eJh tkoh d/F ftZu t;sK
ns/ ;/tktK dh ewh j' iKdh j? ns/ okFNoh GbkJh ftZu ewh j' iKdh j?. fJ; s'I fJbktk
ftd/Fh foD b?D tkbh ;oeko fJ; foD ns/ ftnki dh ndkfJrh bJh nkgD/ d/F d/ BkrfoeK T[Zs/
tX/o/ eo brkT[Idh j?, fi; Bkb T[jBK dh yaohd-Fesh sK xNdh j? ns/ eJh tkoh Gko/ eoK Bkb
T[jBK dh ezw ns/ pZus eoB dh fJZSk ns/ :'rsk T[Zs/ wkVk n;o g?Idk j?.
2H5H6 ;oekoh foD d/ nkofEe gqGktL
eokXkB ns/ ;oekoh you dh soQK jh ;oekoh foD Bkb ;pzfXs feqnktK Bkb yohd Fesh ;wki
d/ fJZe tor s'I d{i/ tor tZb spdhb j[zdh j?. gq'c?;o vkbNB d/ nB[;ko, @@id'I ;oeko e'Jh
foD wzvh ftZu T[skodh j? sk ;oekoh ;feT{oNhnK d/ yaohdkoK s'I XB ;oeko e'b ubk iKdk j?
ns/ nzs ftZu ;oeko fijBK T[Zs/ fJj XB you eodh j? T[jBK e'b ubk iKdk j?. fJ;/ soQK
id'I ;oekoh foD dk ftnki ndk ehsk iKdk j? sK th fJ; T[d/F bJh fijBK b'eK T[Zs/ eo
brkfJnk frnk j't/ T[jBK d/ jZEK ftZu'I w[dok Fesh spdhb j' iKdh j? ns/ fJ;/ soQK id'I
;oekoh foD tkfg; ehsk iKdk j? sK th w[dok Fesh dh jEpdbh jh jz[dh j?.**
;oekoh foD d/ n;o eokXkB d/ n;o Bkb'I fGzB jz[d/ jB feT[Ife iBsk  tZb'I eokXkB okjhI czv
wiap{oB fdZs/ iKd/ jB id'I fe foD okjhI czvK dh pdbh ;t?-fJZSk Bkb jz[dh j?.
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fe; ;'qs s'I ;oekoh foD fbnk frnk j? ns/ fe; T[d/F bJh tofsnk frnk j? L
- fJjBK rZbK d/ nkXko T[Zs/ jh ;oekoh foD d/ T[gG'r, fBt/F, T[sgkdB, ns/ XB dh tzv,

gqGkt g?Id/ jB.
T[gG'r T[[Zgo gqGkt (Effects on Consumption) L
id'I foD ftneshnK s'I fbnk j't/ sK fJj rZb wjZssk oZydh j? fe T[jBK B/ ;oekoh ;feT{oNhnK nkgD/
toswkB you/ xNk e/ iK ;zfus pZus ftZu'I yohdhnK jB. i/eo T[j ;oekoh ;feT{oNhnK nkgD/ toswkB you/
xNk e/ yaohdd/ jB sK T[jBK dk T[gG'r xZN j' iKdk j? gqzs{ i/eo b'e nkgDhnK ;zfus pZusK ftZu'I ;oekoh
;feT{oNhnK yaohdd/ jB sK T[gG'r T[Zs/ e'Jh gqGkt BjhI g?Idk. fJ;/ soQK eofianK s'I fJeZmh ehsh okFh i/eo
T[sgkdeh ezwK T[s̀/ you ehsh ikt/ sK t;sK dk T[sgkdB tXdk j?. ehwsK xNdhnK jB ns/ T[gG'r tXdk
j?. fJ; s'I fJbktk i/ fJ; foD dh ndkfJrh Bt/I eo brk e/ ehsh iKdh j? sK yohd Fesh xNdh j? ns/
T[gG'r xNdk j?.
T[sgkdB T[Zgo gqGkt (Effects on Production) L
;oekoh foD d/ ;q's ns/ tos'I d/ T[d/F d/ nkXko T[Zs/ T[sgkdB T[Zs/ eJh soQK d/ gqGkt g?Id/
jB. i/eo b'e fBZih fBt/F xNk e/ T[d:'r d/ fjZf;nK ns/ fvp?IuoK ~ t/u e/ ;oekoh
;feT{oNhnK yaohdD sK T[d:'r ftZu fBt/F ehsh g{zih xN ikt/rh ns/ T[sgkdB th xN ikt/rk.
;oekoh foD dh tos'I d/ nkXko s/ th fJ; d/ T[sgkdB T[Zgo gqGkt dk fBohyD ehsk ik ;edk
j?. i/eo T[sgkdeh ezwK T[Zs/ ;oekoh foD dh tos'I ehsh iKdh j? sK fBt/F tXD Bkb T[sgkdB
th tX/rk. nfij/ foD dh tkg;h ;w/I th tX/o/ eo brkT[D/ BjhI g?Id/ ns/ b'eK dh ezw eoB,
pZus eoB dh ;woZEk T[̀s/ e'Jh wkVk gqGkt BjhI g?Idk.
tzv T[Zgo gqGkt (Effects on Distribution) L
;oekoh T[Xko b?D Bkb yaohd Fesh fJZe tor s'I d{i/ tor tZb spdhb j' iKdh j?. i/ ;oekoh
;feT{oNhnK nwho tor tZb'I yaohdhnK iKdhnK jB ns/ fJ; okFh dh tos'I rohp tor dh GbkJh
bJh ehsh ikt/ sK nkwdB dh ekDh tzv xNdh j?. fJ; dk d{ik gZy fJj j? fe fJ; foD ns/ ftnki
dh ndkfJrh Bkb XBh tor j'o nwho j' iKdk j? ns/ i/ fJ; T[d/F bJh Bt/I eo brk fdZs/ ikD
sK rohp tor j'o rohp j' iKdk j?. fJ; soQK n;wkBsk tXdh j?.
w[dok wzvh T[ Zgo gqGkt (Effects on Money Market) L
i/ ;oeko nkw iBsk e'b'I g?;k T[Xko b?Idh j? sK fBZih fBt/FeK ftZu rzGho w[ekpbk F[o{ j' iKdk
j?. nfijk fJ; bJh j[zdk j? feT[Ife wzvh ftZu fBt/F czvK dh g{osh tX iKdh j?. d{i/ gk;/, i/
;oeko p?IeK s'I T[Xko b?Idh j? sK eoz;h tXD d/ nk;ko g?dk j' iKd/ jB.
;' y[ZbQh wzvh feqnk Bkb nkofEe ;fEosk ;Ekfgs ehsh ik ;edh j?. fJj wzdh ns/ w[dok ;cahsh
d'jK ;fEshnK ~ ezNo'b eoB dk Yzr ;kXB j?.
ftd/Fh eoia/ d/ gqGkt L
ftd/Fh eoia/ d/ noE ftt;Ek T[`s/ tX/o/ v{zx/ gqGkt g?Id/ jB. fJj tX/o/ eoe/ :[ZX ;wZroh dh
yaohd iK ftek;kswe gqki?eNK d/ fBowkD iK G[rskB pkeh ~ ;zs[bB ftZu eoB bJh fbnk iKdk
j?. ftd/Fh eoia/ i/ T[go'es T[d/FK bJh jh bJ/ ikD ns/ tos'I ftZu fbnkJ/ ikD sK fJjBK dk
d/F dh noEftt;Ek T[Zgo uzrk gqGkt g?Idk j?. fJj iao{o fXnkB oZyDk ukjhdk j? fe ftd/Fh foD
Bkb d/F dh ;[szsosk ~ e'Jh ysok g?dk Bk j't/.
;' s[;hI ikD rJ/ j't'Ir/ fe ;oekoh foD dk ;'qs, fJ; dh tos'I dk T[d/F, ndkfJrh d/ Yzr nkfd
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rZbK d/ noEftt;Ek T[Zs/ uzr/ ns/ wkV/ d't/I soQK d/ n;o g? ;ed/ jB.

;t?-w[bKeD nfGnk;
gqFBL ;oekoh foD dk T[gG'r T[zgo fe; soQK dk gqGkt g?Idk j?<
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
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2H5H7 ;oekoh foD ndkfJrh d/ Yzr (Methods of Debt Redemption) :

;oeko bJ/ rJ/ foD ~ ftnki ;w/s fJZe fBFfus ntXh T[goKs tkg; eoB bJh tuBpZX jz[dh
j?. fJ; foD ~ fB:s ;w/I T[̀s/ tkg; eoBk bkiawh th j?. nfijk eoB Bkb ;oeko dh gqfsFmk
tXdh j?. b'eK ~ ftFtk; j' iKdk j? fe ;oeko bJ/ j'J/ eoia/ ~ tkg; eoB dk :sB th eodh
j?. foD tkg; eoB Bkb ;oeko dhnK pekfJnk d/DdkohnK ysw j' iKdhnK jB ns/ ;oeko fJZe
wiap{s ;fEsh ftZu gqt/F eo b?Idh j? ns/ Bt/I eoia/ nk;kBh Bkb b? ;edh j?. foD tkg; eoB
Bkb foD gqpzX dhnK ;wZf;nktK th xN iKdhnK jB.
nkU j[D ;oekoh foD ndkfJrh d/ ngBkJ/ iKd/ YzrK dk toBD eod/ jKL
1 H okytK czv L
fJj Yzr foD ndkfJrh dk ;G s'I g[okDk Yzr j?. fJ; Yzr nXhB ;oekoh foD d/ G[rskB bJh
piN ftZu'I jo/e ;kb e[M oew foD d/ G[rskB bJh tZyoh eoe/ fJZe e'F ftZu oZy bJh iKdh
j? ns/ G[rskB dk ;wK nkT[D s/ fJ; ftZu'I ndkfJrh eo fdZsh iKdh j?. eoK dh nkwdB dk
e[M Gkr ns/ eofianK dh tos'I s'I gqkgs j'D tkbh e[M nkwdB fJ; czv ftZu iwQK eo fdZsh iKdh
j?. fJj ;{d do ;{d dh do s/ tXdh iKdh j?. ndkfJrh dh fwnkd nkT[D sZe fJj okFh eoia/
dh okFh d/ pokpo j' iKdh j?.
fJ; ftXh d/ eJh bkG jB L
(T) foD tkg;h dh fwnkd g[ZrD s/ ;oeko ~ foD G[rskB eoB bJh Bt/I eo BjhI brkT[D/ g?Id/.
(n) fJ; czv ftZu'I foD dh u[ekJh n;cahshiBe ;kXB j?. fJ; bJh fJj w[dok ;cahsh ;w/I tX/o/ tos'I

ftZu fbnKdh ik ;edh j?.
d{i/ gk;/, ;BksBh noEftfrnkBh fJ; czv ~ cia{b youh tXkT[D bJh ;oeko dh fJZe i[rs
;wMd/ ;B. T[j ;wMd/ ;B fe fJ; fBXh ~ nDT[sgkde ezwK T[Zs/ yofunk iKdk j?. fJj th
nkfynk iKdk j? fe ;oeko n"y/ ;w/I fJ; e'F ~ tos b?Idh j? ns/ T[; ;fEsh ftZu foD dk
G[rskB eoBk n"yk j' iKdk j?.
gqzs{ nkX[fBe ;w/I ftZu ;oeko nfijk BjhI eodh feT[Ife ;oeko T[̀go dZ;/ nB[;ko fJ; czv ~
nDtofsnk BjhI oZydh, ;r'I nkJ/ ;kb ;feT{oNhnK w[V yohd e/ foD dk G[rskB jo/e ;kb
eodh ofjzdh j?.
2 H tkX/ tkb/ piN dh tos'I (Utilisation of Budget Surplus) L
fJ; ftXh okjhI ;oeko nkgD/ you ~ ikD p[ZM e/ eo nkwdB Bkb'I xZN oZydh j? sK fe tkX{
puh j'Jh nkwdB okjhI foD dk G[rskB eo ;e/. gqzs{ nZieZbQ fJ; ftXh ~ ngBkT[Dk n"yk j?
feT[Ife fgSb/ e[M ;kbK s'I ;oeko nkgDh nkwdB Bkb'I tX/o/ you eo ojh j? ns/ xkN/ tkb/
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piN ~ ngDkfJnk ik fojk j?.
3 H ;bkBk feFsK (Terminal Annuities) L
fJ; ftXh nB[;ko foD dk fe;asK ftZu G[rskB ehsk iKdk j?. ;oeko T[Xko dh okFh ~ eJh
GkrK ftZu tzv b?Idh j? ns/ jo fJZe Gkr bJh T[Xko d/ G[rskB dk ;wK fBFfus eo b?Idh j?.
fJ; soQK jo fJZe Gkr dk G[rskB ;kb fgZS'I ehsk iKdk j?.
fJ; Bkb piN d/ gqpzX ftZu nk;kBh ofjzdh j? ns/ fJ; soQK foD dk Gko jo/e ;kb E'VQk E'VQk
xNdk ofjzdk j?. foD dh ntXh g{oD j'D sZe tX/o/so okFh ndk ehsh ik u[Zeh j[zdh j?. fJ;
ftXh ~ bVhtko pKvK okjhI ndkfJrh iK fJE'I sZe fe okyt/I czv torh ftXh th fejk ik ;edk
j ?.
4 H g{zih eo (Capital levy) L ;oeko e"wh eoia/ dh ndkfJrh bJh b'eK dh g{zih d/ w[Zb T[̀s/
fJZe' tko eo (Once for all tax) brkT[Idh j?. fe;/ ftnesh d/ epia/ ftZu fwZE/ rJ/ xZN' xZN w[Zb
dh g{zih ;zgsh Bkb'I fizBhnK tZX g{zih t;sK j'DrhnK T[jBK T[̀s/ eo brkfJnk iKdk j?. fJj Yzr
foekov', ghr{ tor/ noEftfrnkBhnK B/ izr bJh iK nkgksekbhB ;fEshnK ftZu bJ/ eoia/ dk
G[rskB eoB bJh fdZsk ;h. gqzs{ nkX[fBe ekb ftZu ftek; :'iBktK d/ you/ ~ g{ok eoB bJh
bJ/ rJ/ T[Xko d/ G[rskB bJh th fJ; ftXh dh f;cakfoF ehsh iKdh j?.
fJ; d/ jZe ftZu dbhb fdZsh iKdh j? fe nfijk eoB Bkb fJZe' tkoh eoia/ dk Gko T[zso ikdk
j? ns/ ;oeko nkofEe ftek; d/ ezwK tZb fXnkB d/ ;edh j?. g{zih eo dk Gko XBh tor s/
fiankdk g?Idk j?. fJjh tor ;oekoh eofianK dh tZvh okFh yaohddk j? ns/ T[; dk g{zih eo okjhI
Gko podkFs eo ;ed/ jB. fJ; soQK g{zih eo ~ B?fsesk d/ nkXko s/ th XB dh tzv ;wkB
eoB bJh fJ;s/wkb ehsk ik ;edk j?. fJ; d/ fto[ZX dbhb fdZsh iKdh j? fe g{zihrs okFh T[`go
eo bZrD eoe/ fJ; dhnK ehwsK xN ;edhnK jB fi; dk ;w[Zuh noEftt;Ek s/ G?Vk gqGkt
gt/rk. fJj th fejk iKdk j? fe fJ; eo dk b'eK d/ ezw eoB ns/ pZus eoB s/ th G?Vk gqGkt
g?Idk j?. T[j b'e i' pZus eod/ jB T[BQK ~ fJj eo d/Dk g?Idk j? ns/ T[j b'e i' pZus BjhI
eod/ T[j fJ; eo dh ndkfJrh s'I w[es ofjzd/ jB. fJ; soQK pZus eoB dh pikfJ b'e cia{b
youh eoB bZr g?Dr/.
T[Zgo dZ;/ sohfenK s'I fJbktk ;oeko eofianK dh ndkfJrh s'I fJBeko th eo ;edh j? iK g[okD/
eofianK dh ndkfJrh bJh Bt/I foD u[Ze ;edh j? iK eofianK ~ gfotofss eo ;edh j?. fJjBK
YzrK dk toBD j/mK ehsk frnk j? L
(T) foD ndkfJrh s'I fJBeko (Debt Repudiation) L
;oeko nkgD/ s'I gfjbh ;oeko dhnK d/DdkohnK u[ekT[D s'I fJBeko eo ;edh j?. nfijk eoB
Bkb ;oeko dh gqfsFmk ~ XZek bZrdk j? ns/ b'e nZr/ s'I ;oeko ~ eoiak d/D bJh fsnko BjhI
j z [d /.
(n) eoiak gfotosB (Loan Conversion) L
fJ; dk Gkt j? g[okD/ foD ~ Bt/I foD ftZu pdbDk j?. ;oeko tZX ftnki do tkb/ g[okD/
eofianK ~ xZN ftnki do tkb/ eofianK ftZu pdb ;edh j?.
(J) tkg;h pKv ikoh eoe/ (Refunding Bonds) L
fwnkd g[rk u[Ze/ eoia/ dh ndkfJrh bJh ;oeko Bt/I pKv ns/ ;feT{oNhnK ikoh eoe/ XB fJeZmk
eo ;edh j?. fJ; gqkgs XB ~ g[okD/ eofianK ~ T[skoB bJh tos'I ftZu fbnKdk iKdk j?.



56phHJ /H Gkr-d {i k (;w ?;No shik)    noE-ftfrnkB

;' T[go'es ftnkfynk s'I s[;hI ;wM rJ/ j't'Ir/ fe ;oeko eJh YzrK Bkb foD dh tkg;h eoB dk :sB
eodh j?.

;t?-w[bKeD nfGnk; - 4
gqFBL gz{ih b?th okjhI foD ndkfJrh d/ eh bkG jB<
T[Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H5H8 ;koKF L
fe;/ d/F dh ;oeko tZb'I nkgD/ d/F ftZu'I iK pkjob/ d/FK ns/ nzso-okFNoh ;z;EktK s'I bJ/ ikD tkb/ eoia/ ~
;oekoh foD fejk iKdk j?. ;oeko foD gZso ns/ ;feT{oNhnK yohdD tkfbnK ~ ftnki ;w/s w{b okFh tkg;
eoB dk tkndk eodh j?. ;[d/Fh foD ns/ ftd/Fh foD s'I fJbktk fJj tos'I d/ nkXko s/ T[sgkde ns/
nDT[sgkde foD dh F/qDh ftZu torhfeqs ehsk ik ;edk j?. fwnkd d/ nkXko s/ fJ; ~ nbgekbhB ns/ dhox-
ekbhB, foD tkg;h d/ nkXko s/ G[rskB:'r ns/ G[rskBofjs foD nkfd F/qDhnK ftZu tzfvnk iKdk j?. nzdo{Bh
Gkt  ;td/Fh ns/ pkjoh Gkt ftd/Fh foD d/ g?D tkb/ Gko dk nfXn?B eoB T[gozs s[;hI ;oekoh foD d/ T[gG'r,
T[sgkdB, tzv ns/ w[dok wzvh T[s̀/ g?D tkb/ gqGktK dk nfXn?B eo u[Ze/ j'. s[jk~ :kd j't/rk fe ;oeko foD
dh ndkfJrh bJh okytK czv ;Ekfgs eo ;edh j?, ;bkBk feFsK ns/ g{zih eo tor/ Yzr ngBk ;edh j?.
2H5H9(T) tZv/ T[ZsoK tkb/ gqFB

1H ;oekoh foD s'I eh Gkt j?< ;oekoh foD dhnK fe;wK dZ;'.
2H ;oekoh foD dh ndkfJrh bJh fejV/ Yzr ngBkJ/ iKd/ jB< fJjBK ftZu'I fejVk Yzr

tXhnk j?<
3 fJ; eEB s/ uouk eo'. fe nzdo{Bh ;oekoh foD dk ;w[dkfJ s/ e'Jh Gko BjhI g?Idk.

(n) S'N/ T[ZsoK tkb/ gqFB L
1H T[sgkde ns/ nDT[sgkde foD ftZu G/d eo'.
2H pkjoh eoia/ dk Gko dZ;'.
3H g{zih eo okjhI foD fe; soQK u[ekfJnk ik ;edk j?.

2H5H10 seBheh Fpdktbh
foD d/Ddkoh L

;oeko tZb'I d/F d/ nzdo'I ns/ pkjob/ d/FK s'I bJ/ rJ/ eoia/ ns/ ftnki dh ndkfJrh
:'r okFh.

;[d/Fh foD$nzdo{Bh foD  L
;oeko i' foD d/F d/ b'eK, r?o p?Ifezr ftZsh ;z;EktK, tgkoe p?IeK ns/ e/Idoh p?Ie s'I b?Idh
j?.

ftd/Fh foD L
fe;/ d/F dh ;oeko tZb'I d{i/ d/FK iK nzso-okFNoh ;z;EktK s'I fbnk frnk eoiak.

nub Gko eoiak L
fi; foD dh tos'I Bkb d/F dh T[sgkdeh ;woZEk ftZu e'Jh tkXk Bk j't/
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okytK czv L
foD d/ G[rskB dk wjZstg{oD Yzr j?. fJ; Yzr nXhB ;oekoh foD d/ G[rskB bJh
piN ftZu'I jo/e ;kb foD d/ G[rskB bJh e[M oew tZyoh eoe/ fJZe e'F ftZu oZy bJh
iKdh j?.

2H5H11 gVQB bJh g[;seK
1. H. Dalton : Principles of Public Finance

2. Richard A. Musgrave : Theory of Public Finance

3. H.L. Bhatia : Public Finance

4. B.P. Tyagi : Public Finance

5. R.N. Bhargava : The Theory and Working of Union Finance

in India
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Deficit Financing

(Objectives of Deficit Financing) 
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Deficit Financing) : Meaning

It means the filling of gap caused by the excess government 

expenditure over its receipts through the creation of new money.

  Deficit financing = Total Public Expenditure – Total Public Revenue 

The excess of 

expenditure incurred by government including capital expenditure over revenue receipts, is referred 

to as a deficit financing, even if it is covered by the receipts obtained through loans. 

Common 

money
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(Deficit financing in India)

Securities

Thus deficit financing by government for filling up the gap in its investment budget would 

result mainly in an outright expansion of currency. 

 

2  
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Difference between Deficit 

financing and Deficit Budget

Non-inflationary

"The overall budget deficit denoted the 

gap between the expenditure and the receipts under the revenue and the capital accounts taken 

together and this gap is met by the sale of treasure bills (with a maturity period of ninety one 

days) the major part of which find their way into the portfolio of the Reserve Bank. Deficit 

financing, on the other hand, refers to the increment during the year in the net Reserve Bank 

credit to the government."

(i) (Deficit on Revenue Account -(RD) 

(ii) (Deficit on Capital Account -(CD) 

(iii) (Budgetary Deficit -(BD) 

(iv) (Fiscal Deficit -(FD) 

(i) (Deficit on Revenue Account -(RD) 

(ii) (Deficit on Capital Account -(CD): 
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(iii) (Budgetary Deficit -(BD): 

(iv) (Fiscal Deficit -(FD): 

 

' '

Depression

Fiscal Policy



63

forced savings

 

2  

2.6.7  (Effects of Deficit Financing): 
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(Market Imperfections)

offset
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;opiBe ft Zs

gkm BzL 2H7 b/fyek L vkH joftzdo e"o
Last updated on 6 June, 2023

eoK dk n;o ns/ nkgsB

2H7H1 T[d/F
2H7H2 ikD gSkD
2 H 7 H 3 eoK d / n;o$dpkn, nkgsB ns/ gqGkt ft Zu nzso
2 H 7 H 4 eo nkgsB Bkb ;pzfXs XkoBktK
2 H 7 H 5 eo pdbh ~ fBoXkfos eoB tkb/ sZs
2 H 7 H 6 ftfG zB w zvh jkbsK ft Zu eo nkwdB
2 H 7 H 7 ; k o K F
2H7H8 S'N/ gqFB
2H7H9 tZv/ gqFB
2H7H10 wjZstg{oB XkoBktK
2H7H11 gqekf;as g[;seK

2H7H1 T[d/F L fJ; gkm ~ gVQB T[gozs s[;hI
- eoK d/ n;o (s[ozs w[dok Gko) ns/ nkgsB (nzfsw w[dok Gko) ftZu nzso eo ;e'Ir/.
- eoK dh pdbh ns/ nkgsB T[Zs/ gqGkt gkT[D tkb/ sZsK pko/ ikDekoh gqkgs eo ;e'Ir/.
- eoK dk Gko d{finK T[Zs/ gkT[D pko/ nkX[fBe f;XKs s'I ikD{ j' ikUIr/.
- ftfGzB wzvh ;fEshnK ftZu eoK d/ nkgsB dk nfXn?B eo'Ir/.

2H7H2 ikD-gSkD L
fgSb/ gkmK ftZu s[;hI gVQ u[Ze/ j' fe ;oeko tZb'I eJh fe;w d/ eo brkJ/ iKd/ jB. eoK d/ T[d/F e/tb
nkwdB fJeZso eoBk jh BjhI j[zdk, ;r'I fJjBK d/ j'o pj[s ;ko/ T[d/F th jz[d/ jB, fit/I nkwdB ns/ XB
dh tzv ;wkB eoBk, ;kXBK dh T[fuZs tzv eoBk, nkofEe ;fEosk fbnkT[Dk ns/ y/soh ;zs[bB fbnkT[Dk.
fJj ;ko/ T[d/F sK jh gqkgs j' ;ed/ jB i/ ;oeko tZb'I brkJ/ eo T[;/ ;'qs s'I jh nkT[D fi; s'I ;oeko
ukj[zdh j't/. Gkt n;hI fJj d/yDk ukj[zd/ jK fe eh ;oeko tZb'I brkJ/ eo T[jh ftnesh ndk eod/ jB
fijBK T[Zs/ fJj brkJ/ rJ/ j[zd/ jB iK T[j fJjBK ~ j'o fe;/ T[Zs/ nrKj pdb fdzd/ jB. feT[Ife eoK
dk G[rskB bkiawh j[zdk j? ns/ fJ; dh ndkfJrh T[gozs eodksk ~ e'Jh ftF/F bkG iK ;/tk dh gqkgsh
BjhI j[zdh, fJ; bJh T[j fJjBK dk p'M d{;fonK T[Zs/ gkT[D dh e'fFF eodk j?. nfijk nkw s"o s/ ngqsZy
eoK dh ;{os ftZu jh gkfJnk iKdk j?. fi; ;w/I n;hI eoK d/ p'M$Gko dh rZb eod/ jK sK ;k~ fJ; ;pzXh
uko XkoBktK pko/ ikDekoh j'Dh iao{oh j?. fJj jB eoK dk n;o, eoK dk nkgsB, eoK dk pdbheoB ns/
eoK dk gqGkt.
;' fJ; gkm ftZu s[;hI fJj gVQ'Ir/ fe eoK d/ s[ozs w[dok Gko Gkt n;o, pdbheoD ns/ nzsbk
Gko Gkt nkgsB s'I eh Gkt j?. eoK dh pdbh fe; soQK ;zGt j[zdh j?. fJ; s'I fJbktk g{oh
noEftt;Ek T[Zs/ eh gqGkt g?Id/ jB - pko/ th gV'QIr/.

67
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2H7H3 eoK d/ n;o, nkgsB ns/ gqGkt ftZu caoe L
id'I ;oeko eo brkT[Idh j? sK fe;/ Bk fe;/ ~ fJj ndkfJrh eoBh jh g?Idh j?. nkw s"o s/ i' b'e eoK
dh ndkfJrh eod/ jB, T[j fJjBK dk nzfsw w[dok Gko d{finK T[Zs/ gk fdzd/ jB. fiZE'I sZe gqsZy eoK dk
;[nkb j? T[jBK dk eo Gko d{finK T[Zs/ BjhI gkfJnk ik ;edk, gqzs{ ngqsZy eoK dh ;{os ftZu eo Gko
d{finK T[`s/ spdhb eoB dh tX/o/ T[whd j[zdh j?. fJ; bJh ;wZf;nk fszB rZbK Bkb ;pzX oZydh j?.

(1) F[o{ ftZu eo ndkfJrh e"D eodk j?.
(2) n;b ftZu eo Gko e"D ;fjzdk j? l ns/
(3) eo Gko dh pdbh fe; soQK ;zGt j[zdh j?.

eoK d/ n;o (Impact of tax) dk noE  L
eoK dk n;o (Impact of tax) T[; ftnesh T[Zs/ g?Idk j? i' F[o{ ftZu fJ; dh ndkfJrh ;oeko
~ eodk j?. eoK d/ n;o s'I Gkt s[ozs w[dok Gko j? i' T[; ftnesh s/ g?Idk j? fijVk ;G
s'I gfjbK fJ; ~ ndk eodk j?. fJ; ~ eoK  dk @gqkEfwe nkgsB* th fejk iKdk j?. fJ; soQK
eoK d/ n;o s'I Gkt fJedw g?D tkbk Gko j? Bk fe nzfsw Gko. gqzs{ eoK d/ nkgsB dk Gkt
eoK d/ nkfyoeko g?D tkb/ Gko s'I j?.
eoK dk nkgsB (Incidence of tax) L
eoK d/ nkgsB dk Gkt eoK d/ nkfyoeko g?D tkb/ Gko s'I j?. ;zy/g ftZu n;hI fJj efj ;ed/
jK fe i' nyaho s/ eoK dk Gko ;fjzd/ jB, T[BQK s/ jh fJ; dk nkgsB g?Idk j?. d{i/ FpdK ftZu,
eoK dk nkgsB pj[s ;kohnK nkofEe fJekJhnK T[Zs/ g?Idk j? i' fe eoK dk nzfsw Gko ;fjD
eodhnK jB ns/ fJj nZr'I fJ; eo Gko ~ nZr/ spdhb BjhI eo ;edhnK. fJ; soQK nkgsB
T[; nzfsw ;q's T[Zs/ g?Idk j? fiZE'I eo nkwdB nkT[Idh j?.
eo nkgsB dk Gkt T[j EK j? fiZE/ fJjBK dk nkyoh n;o j[zdk j?. fJ; bJh nkgsB T[; g[oF
T[Zs/ g?Idk j? i' nzs ftZu fJjBK d/ Gko ~ ;fjzdk j?.
gq'H vkbNB tZb'I fdZsh nkgsB dh gfoGkFk nB[;ko, @@ eo tZi'I brkJ/ rJ/ fJZe fFfbzr dk w[dok
Gko fe;/ d{i/ g[oF T[̀s/ g?Idk j?.** T[; d/ nB[;ko fJ; nyhoh Gko ~ podkFs eoB tkb/ ~
bZGD dh ;wZf;nk pj[s w[Ffeb j?.
gq'H ;?fbrw?B d/ nB[;ko, @@ nkgsB fJZe soQK Bkb nyho ftZu eo u[ekT[D tkb/ s/ eo Gko
gkT[D dk c?;bk j?##.

g'qH fczvb/ f;aoki eoK d/ nkgsB ~ fJ; soQK gfoGkfFs eod/ jB, @@nkgsB dh ;wZf;nk
fJj fBoXkfos eoBk j? fe eoK dh ndkfJrh e"D eodk j? ns/ feZE/ ik e/ eoK dk w[dok Gko
g?Idk j?.**
g'qH i/He/H wfjsk d/ nB[;ko, @@eJh tkoh nkgsB ~ fJj efj e/ gqhGkfFs ehsk iKdk j? fe fJj gqsZy
w[dok Gko j?. e[M T[d/FK bJh sK fJj gqhGkFk mhe j?. gqzs{ fJj rZb B'N eoB tkbh j? fe ;ko/
gqsZy ns/ w"fdqe Gko ~ nkgsB BjhI fejk ik ;edk. T[dkjoD tZi'I ukj T[̀s/ eo bZrD Bkb fijV/
ukj g?e eoB tkb/ vZp/ t/ud/ jB T[jBK dh nkwdB th xN ikt/rh. gqzs{ fJ; d/ Gko ~ eokXkB
dk nkgsB BjhI fejk ik ;edk. fJj gqGkt ftZu Fkfwb eoBk ukjhdk j?.**
Fqhwsh T[o;bk fje; nB[;ko, @ftykt/ d/ nkgsB* ns/ @gqGktkeoh nkgsB (Formal Incidence and

Effective Incidence) ftueko caoe j?. T[; nB[;ko vkbNB ns/ ;?fbrw?B ftykt/ d/ nkgsB pko/
rZb eod/ jB, n;odko nkgsB pko/ BjhI. id'I fe gqGktekoh nkgsB s'I Gkt eoK d/ ft;fsqs n;o s'I j?.
Fqhwsh fje; nB[;ko ftykt/ d/ nkgsB s'I Gkt eoK dk w"fdqe Gko j?.
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@@ftykt/ d/ nkgsB s'I Gkt b'eK dh nkwdB dk T[j nB[gks j? i' T[jBK e'b BjhI iKdk i' T[jBK ~ t;sK
ns/ ;/tktK w[jZJhnk eod/ jB, ;r'I ;KMhnK b'VK d/ ftZsheoB bJh ;oeko e'b iKdk j?.**
gqGktekoh nkgsB dk Gkt eo d/ ;w[Zu/ gqGkt s'I j? fi; ftZu Gko d/ Bkb Bkb gqGkt th Fkfwb jz[d/ jB.
Gkos d/ eokXkB y'i efwFB tZb'I Gkos ftZu eo nkgsB dk nfXn?B eoB bJh Fqhwsh fje; tZb'I fdZsh
gfoGkFk ~ ngBkfJnk frnk j?. efwFB tZb'I Formal ns/ effective Incidence ~ fJ; soQK gfoGkfFs
ehsk frnk j?. ("Formal incidence is the money burden of taxes resting with the subject on whom

the burden is intended by the taxing authority to fall and effective incidence is the real or final

distribution of tax burden after its shifting in consequences of changing demand and supply condi-

tions of the taxed commodities or services")

w;rq/t B/ eo nkgsB ns/ ;oekoh you nkgsB d'tK ~ wjZssk fdZsh j? ns/ ;zs[bs piN
nkgsB XkoBk dh ftnkfynk ehsh j?. T[; dk ws j? fe eoK d/ Gko ~ t/yD bJh e/tb eo
nkwdB tkb/ gk;/ tZb jh fXnkB BjhI d/Dk ukjhdk ;r'I fJj th d/yDk ukjhdk j? fe ;oekoh
you/ s'I fezBk bkG j' fojk j?.
fJjBK rZbK ~ fXnkB ftZu oZyd/ j'J/ w;rq/t B/ nkgsB ;pzXh gzi XkoBktK fdZshnK jB.

1 H T[Zek g[Zek eo nkgsB (absolute tax incidence)

2 H tyo/It/I tkbk eo nkgsB (Differential tax Incidence)

3 H T[Zek g[Zek you nkgsB (absolute expenditure Incidence)

4 H tyo/t/I tkbk you nkgsB (Differential expenditure Incidence)

5 H ;zs[fbs piN nkgsB (Balanced budget Incidence)

eoK d/ n;o ns/ nkgsB ftZu nzso L-
eoK dk n;o T[; ftnesh s/ g?Idk j? i' fJ; dh ;G s'I gfjbK ndkfJrh eodk j? gqzs{ nkgsB
T[; ftnesh s/ g?Idk j? i' nyaho ftZu fJ; ~ ;fjzdk j?, d{i/ ;apdK ftZu n;o s'I Gkt F[o{ tkbk
Gko j? ns/ nkgsB s'I Gkt nyahoh Gko j?. eoK d/ n;o ~ w[ZYbk nkgsB th fejk iKdk j?.

eoK dk n;o$dpkn eoK dk nkgsB

 1H eo bZrD ;w/I eodksk T[Zs/ fJ; dk Gko 1H eo d/Ddkoh fBFfus j' ikD
g?Idk j? s/ eodksk T[Zs/ fJ; dk Gko

g?Idk j?.
 2H fJj eo dk w[ZYbk Gko j? 2H fJj eo dk nzfsw Gko j?.
 3H fJ; ~ nk;kBh Bkb fe;/ j'o 3 H fJ; ~ fe;/ j'o s/ pdbh BjhI

s/ pdbh ehsk ik ;edk j?. ehsk ik ;edk.
 4H eo dh u'oh r?o ek~Bh j?. 4 H eoK s'I pukn r?o ek~Bh BjhI j?.
 5H fJ; ftZu w"fdqe ndkfJrh Fkfwb j?. 5 H fJ; ftZu gqsZy w[dok Gko Fkfwb j?.

2H7H4 eo nkgsB Bkb ;pzfXs XkoBktK L
eoK ti'I T[rokjh ikD tkbh oew Bkb fe;/ Bk fe;/ dh you:'r nkwdB ftZu ewh iao{o nkT[Idh
j?. nkgsB ftFb/FD fJ; bJh bkiawh j? fe ftfGzB nkofEe Fq/DhnK ftZu fJjBK dk Gko tzfvnk
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ik ;e/. fJ; bJh eo nkgsB Bkb ;pzfXs XkoBktK pko/ ikDekoh bkiawh j?.
ftXkBe nkgsB pBkw nkofEe nkgsB (Statutory Versus Economic Incidence) L

ftXkfBe nkgsB s'I Gkt j? fe ek~BD s"o s/ eo fizw/tkoh fe; T[Zs/ fBoXkos ehsh rJh j?.
T[dkjoD ti'I yzv T[`s/ nkpekoh fvT{Nh dk ftXkfBe nkgsB yzv d/ T[sgkde T[̀s/ g?Idk j?. fJj
iao{oh BjhI fizBk T[Zs/ eo dk ftXkBe nkgsB g?Idk j? T[j jh eoK d/ nzfsw Gko ~ ;fjD tkb/
th j'D. fijBK ftneshnK T[Zs/ eo ndk eoB dh ftXkfBe fiazw/tkoh jz[dh j? T[j ne;o jh  eoK
d/ e[M iK ;ko/ Gko ~ T[gG'rsk iK j'o fJekJhnK T[Zs/ pdbh eo fdzd/ jB. noEftt;Ek ftZu
nkofEe b?D-d/D okjhI fJj spdhbh ;zGt j[zdh j?. fJ; soQK, T[j eodksk i' nzfsw o{g ftZu
eoK dk Gko ;fjD eod/ jB T[jBK T[Zs/ eoK dk nkofEe Gko g?Idk j?, fJj jh eoK dk nzfsw
ftFokw ;EkB j?. i/ yzv T[`s/ bZrk nkpekoh eo T[sgkde tZb'I T[gG'rsktK T[̀s/ spdhb eo
fdZsk ikt/ sK T[jBK (T[gG'rsk) T[Zs/ fJ; eo dk nkofEe nkgsB gt/rk.
;zg{oB pBkw ;kg/fye nkgsB (Absolute Versus Relative Incidence)L
ftfGzB nkwdB tkb/ ftneshnK ~ nkwdB dh fizBh-fizBh wksok eoK ti'I fsnkrDh g?Idh j? T[j
;zg{oB nkgsB j?. d{i/ gk;/ nkwdB dk fizBk nB[gks eoK ti'I ndk ehsk iKdk j?, T[j ftykt/
dk nkgsB ns/ gqGktekoh nkgsB j?.
ftykt/ dk nkgsB ns/ gqGktekoh nkgsB (Formal Versus Effective Incidence)L
ftykt/ d/ nkgsB s'I Gkt j? eo nfXekoh fi; T[̀s/ eoK dk w[dok Gko gkT[Dk ukj[zd/ j'D. d{i/
FpdK ftZu, ftfGzB nkwdB Fq/DhnK d/ b'eK tZb'I ehshnK ikD tkbhnK eo ndkfJrhnK d/ nB[wkB
jB.
gqsZy w[dok Gko s'I fJbktk eoK d/ e[M nfij/ gqGkt th g?Id/ jB fijBK Bkb ftneshnK ns/
gfotkoK dh ;kg/fye nkofEe ;fEsh gqGkfts j' ;edh j?. ;', fJj gqGktekoh nkgsB jh eokXkB
d/ nkofEe gqGkt jB.
ftG/dekoh eo nkgsB (Differential tax Incidence)L
gfjbK fizBh jh nkwdB fJeZso eoB bJh fJZe eo ~ d{i/ eo Bkb pdbD T[`s/ eoK d/ gqGkt
dk gsk ehsk iKdk j?.
eoK dk nkgsB ns/ eoK d/ gqGkt ftZu nzsoL
eoK dk nkgsB eoK dk nzfsw w"fdqe Gko j?. id'I fe eoK d/ gqGkt d{o sZe g{oh noEftt;Ek
T[g̀o th g? ;ed/ jB. fit/I yzv dh T[gi T[Zs bZr/ eo dk nkgsB$nzfsw w"fdqe Gko T[gG'rsk
s/ jh g?Idk j?. gqzzs{ fJ; dk gqGkt d{o sZe g? ;edk j?. fJ; eo ekoD yzv dk T[gG'r xN
;edk j? ns/ fJ; d/ gqsh;Ekge dh wzr tX ;edh j?. T[gG'r xND Bkb T[sgkde ~ eJh
feoshnK ~ ezw s'I jNkT[Dk g? ;edk j?. fi; Bkb p/o[irko j'J/ feoshnK dh nkwdB xN
ikt/rh. T[gG'r you ns/ pZus xN ikDr/. fBt/F xN ikDr/ ns/ fJ; Bkb T[gi ns/ nkofEe
ftek; s/ wkVk n;o g? ;edk j?. eoK d/ nkwdB dh tzv T[s̀/ th gqGkt g?Id/ jB.
eoK dh pdbh$eoK dk Gko d{i/ T[̀go gkT[Dk (Tax Shifting):

eoK dh pdbh nfijh gqfeqnk j? fi; okjhI eoK dk Gko, T[; ftnesh s'I, fijVk fJ; ~ ;G s'I
gfjbK ndk eodk j?, T[; ftnesh T[Zs/ ubk iKdk j? fijVk fJ; ~ ;G s'I nyaho ftZu ndk eodk
j?. e/tb pdbh okjhI jh eoK dk Gko nzs ftZu fBoXkfos ehsk ik ;edk j?. gq'c?;o ;?fbrw?B dk ftuko
j? fe @@eo d/ n;o$dpkn (Impact) dk ;pzX T[; gVkn Bkb j? fiZE/ eo ;G s'I gfjbK bkfJnk iKdk
j?, eo dk pdbheoB (Shifting) ftuekobk gVkn j? ns/ fJj T[j feqnk j? fi; okjhI eo d/ Gko ~ fy;ek
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e/ nZr'I fe;/ j'o s/ gkfJnk iKdk j? ns/ eo d/ w[dok Gko$nkgsB dk ;pzX T[; gVkn Bkb j? fiZE/ ik
e/ eo dk nzfsw Gko g?Idk j?.**
fJj rZb fXnkB ftZu oZyDh iao{oh j? fe eo dh pdbh nrKj tZb th ns/ fgSKj tZb th j' ;edh
j ?.
nrKj tZb ns/ fgSKj tZb pdbh (Forward and Backward Shifting)L
fe;/ eo d/ Gko ~ fteoh dh gqfeqnk iK yohd gqfeqnk okjhI pdfbnk ik ;edk j?. T[dkjoD ti'I
i/ fe;/ T[sgkde ~ T[;dh t;s{ T[Zs/ nkpekoh eo ndk eoB bJh fejk iKdk j? sK T[j t;s{
dh fteoh ehws tXk ;edk j? iK fiZE'I T[j eZuk wkb ns/ j'o nkdkB ]ohddk j? T[jBK ~ ehwsK
xNkT[D bJh wiap{o eo ;edk j?. gfjbh ;fEsh eoK dh nrKj tZb pdbh j? ns/ d{ih ;fEsh
eoK dh fgSKj tZb pdbh j?.
;' s[;hI ;wM rJ/ j't'Ir/ fe id'I fJZe T[sgkde eo Gko nZr/ tZb Gkt nkgDh ehws d/ yaohdko
s/ ;[ZN fdzdk j? sK fJj eoK dh nrKj tZb pdbh j? ns/ id'I T[j eo Gko fgZS/ tZb ;[ZNdk j?
Gkt eZuk wkb, feos, g{zih nkfd w[jZJhnk eoB tkfbnK ~ xZN ehws ndk eodk j? sK fJj eoK
dh fgSKj tZb pdbh j?.
2H7H5 eo pdbh ~ fBoXkfos eoB tkb/ sZs (Factors Determining Extent of Tax Shifting) L
eh T[sgkde t;s{ eo dk Gko jw/Fk T[gG'rsk T[Zs/ gk ;edk j?< tk;st ftZu, eo dk Gko fi;
wksok ns/ fdFk ftZu pdfbnk ik ;edk j? fJj rZb eJh sZsK T[Zs/ fBoGo eodh j?. fijBK ftZu'I
e[M wjZstg{oD sZsK dk toBD j/mK ehsk frnk j?L
eoK dk x/ok (Coverage of Tax) L
i/ fe;/ eo ~ fe;/ t;s{ d/ ;ko/ gqfs;EkgeK T[̀s/ brkfJnk ikt/ sk eoK dk Gko T[gG'rsk T[Zs/
pdbDk ;"yk j[zdk j?. gqzs{ i/ fe;/ fJZe t;s{ T[Zs/ eo bZr ikt/ ns/ T[; d/ gqfs;Ekge s/ eo BK
bZr/ sK T[sgkde bJh eo Gko pdbDk w[Ffeb j' iKdk j?. T[dkjoD ti'I i/ ukj T[Zs/ nkpekoh
eo bZr ikt/ ns/ e"cah T[Zs/ BK bZr/ sK T[jBK bJh fJj eo Gko T[gG'rh T[s̀/ pdbDk w[Ffeb
j't/rk feT[Ife nfijk eoB dh ;fEsh ftZu T[gG'rsk e"cah dk T[gG'r tXk ;ed/ jB.
;wK sZs (Time Factor) L
ngqsZy eoK dk Gko tzvD bJh ;wK sZs-g{osh ns/ wzr gZy d'tK gZyK s'I wjZstg{oD j?. T[sgkde
E'VQ/ ;w/I ftZu eo Gko T[gG'rsk T[Zs/ spdhb BjhI eo ;edk gqzs{ bzp/ ;w/I ftZu T[j wzr nB[;ko
g{osh ~ ftt;fEs eo ;edk j?, fJ; bJh eo Gko th T[gG'rsk tZb spdhb eo ;edk j?.

fJ;/ soQK wzr gZy s'I th ;wK sZs eo Gko ;fjD ;pzXh wjZstg{oD o'b fBGkT[Idk j?. i/ t;s{
T[Zs/ eo bZr iKdk j? sK gqsh;EkgeK dh nDj'Id ftZu E'VQ/ ;w/I ftZu sK t;s{ T[BhI jh yohdh iKdh
oj/rh. gqzs{, bzp/ ;w/I ftZu gqsh;Ekge nk ikD ekoD T[gG'rsk eo s'I puD d/ Yzr bZG ;ed/
jB.
wzr bue ns/ g{osh bue (Elasticity of Demand and Elasticity of Supply)L
t;s{ dh wzr bue ns/ g{osh bue eo Gko dh tzv ftZu wjZstg{oD o'b fBGkT[Id/ jB. fJ;
;pzXh nkw fB:w fJj jB L
1H wzr dh bue fizBh tX/o/ j't/rh T[Bk jh T[sgkde T[Zs/ eoK dk Gko tX/o/ gt/rk.
2 H g{osh dh bue fizBh tX/o/ j't/rh T[Bk jh T[gG'rsk T[Zs/ eoK dk Gko tX/o/ gt/rk.
seBheh Fpdktbh ftZu fejk ik ;edk j? fe T[gG'rsk ns/ T[sgkde ftueko eoK dk Gko fi;
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nB[gks ftZu tzfvnk iKdk j? fJj g{osh dh bue ns/ wzr dh bue d/ nB[gks T[Zs/ fBoGo eodk j?.
vkbNB nB[;ko, @@t/uD tkb/ eo dk Gko g{osh xNk e/ nkgD/ rb'I bkj[D dh e'fFF eod/ jB id'I fe
yohdD tkb/ wzr ~ xNk e/ fJ; s'I puDk ukj[zd/ jB. n]ho Bshik d'tK jh torK dhnK nkg;h e'fFFK
d/ ftZu'I fBebdk j? ns/ eo nkgsB dk fjZ;k yaohdkoK ns/ fteq/fsnK dh wzr bue ns/ g{osh bue dh
;fEsh nB[;ko jh fwZfEnk iKdk j?.** fJ; soQK d/ jh ftuko ;?fbrw?B ns/ n?itoE B/ fdZs/ jB. ;' wzr
dh bue ns/ g{osh dh bue d/ nkXko s/ eo Gko tzvD d/ ftuko d/ nkXko s/ nkX[fBe f;XKs pfDnk
j?.
fJ; f;XKs ~ j/m fdZs/ fuZsoK okjhI do;kfJnk ik ;edk j?.

2.7.1 2.7.2

2.7.3



73phHJ /H Gkr-d {i k (;w ?;No shik)    noE-ftfrnkB

o/yk fuZso 14H1, 14H2 ns/ 14H3 ftZu DD wzr teo j? ns/ S1S1 g{osh teo j?. eo bZrD s'I gfjbK

PM ehws j?. OM t;s{ dh fteoh dh wksok j?. wzB bU P
1

R eo brk fdZsk frnk j?. fJj fteq/

sk e'b'I T[rokfjnk frnk j?. fJ; fgS'I S
2

S
2
 BthI g{osh teo pD ikt/rh. P

1
M

1
BthI ehws j't/rh. OM

1

BthI fteoh wksok j't/rh. fJ; soQK ehws ftZu tkXk P
1

T d/ pokpo j't/rk ns/ PT iK MM
1
fwedko xN/

rh. eo dk ngsB d' fjZf;nk ftZu tzfvnk ikt/rk. yaohdko s/ P
1

T ns/ fteo/sk s/ TR Gko gt/rk. fJ;

soQK P
1

R = P
1

T+TR tzv dk fJj nB[gks wzr dh bue ns/ g{osh dh bue s/ fBoGo eo/rk. fit/I fe

wzr dh nB[gkse spdhbh
wzr dh bue (ed) =

ehws dh nB[gkse spdhbh

rfDse Yzr Bkb fJ; ~ nZr/ fdZs/ Yzr nB[;ko fbfynk ik ;edk j? L
         

Q

Q    Q    P    Q     P  Q        P MM1   PM
ed =           =                     =            =           = 

         P      Q        P          Q      P  P   Q  P
1

T     OM

            P

Q = t;s{ dh ehsh wzr, P = t;s{ dh ehws ns/  = wzr iK ehws ftZu nkJh spdhbh
~ do;kT[Idk j?.
fJt/I jh g{osh dh bue j?.

         




          TR   MM
1 

   TR
     

MM
1      

PM
es =           =           

         OM   OM      PM       TR        OM

         PM

es MM         PM       MM
      

   PM
      =                 

ed      TR        OM                 P1T         OM

MM
1

       PM   P1T      
    OM

      =                                

     TR        OM            MM1         PM

    P1T 
                yaohdko s/ Gko

  =                        =

    
TR     fteo/sk s/ Gko

j[D ;ko/ fuZsoK ~ fXnkB Bkb d/y'.

( () )
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fuZso BzL 2H7H1 wzr dh bue ns/ g{osh dh bue pokpo jB. fJ; ;fEsh ftZu yaohdko ns/ fteq/sk
d'tK ftueko eo Gko pokpo tzfvnk frnk j?. P1T = TR j?.

fuZso BzL 2H7H2 g{osh dh bue wzr dh bue Bkb'I tX/o/ j?. fJ; ;fEsh ftZu fteq/sk dh s[bBk
ftZu yaohdko T[Zs/ Gko tX/o/ j?. P1T > TR j?.

fuZso BzL 2H7H3 ftZu wzr dh bue g{osh dh bue Bkb'I tX/o/ j?. fJ; ;fEsh ftZu yaohdko dh
s[bBk ftZu fteq/sk T[Zgo eo Gko tX/o/ j?. TR > P1T  j?.

fi; soQK fe s[;hI ikDd/ jh j't'r/ fe t;sK ~ iao{oh t;sK, nkokwdkfJe t;sK ns/ ftbk;sk
tkbhnK Fq/DhnK ftZu tzfvnk ik ;edk j?. iao{oh t;sK dh wzr bue xZN jz[dh j?, nkokwdkfJe
t;sK dh E'VQh tZX ns/ ftbk;sk tkbhnK t;sK dh wzr pj[s fiankdk buedko j[zdh j?. fJ; bJh
fJjBK t;sK T[Zs/ bZr/ eo dk nkgsB th tZy'-tZyok j't/rk. eo nkgsB dh tzv dk gsk brkT[D
bJh s[;hI fuZso pDk e/ nfGnk; eo'.

;t?-w[bKeD nfGnk; - 1
gqFBL wzr dh bue ns/ g{osh dh bue pokpo j'D s/ eo nkgsB fe; nB[gks ftZu

tzfvnk ikt/rk. fuZso pDkU .
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

nkgsB d/ nkX[fBe f;XKs d/ nkXko s/ wzr dh bue ns/ g{osh dh bue tZy' tZyoh j'D
T[Zs/ T[gG'rsk ns/ yaohdko T[`s/ g?D tkb/ eo nkgsB ~ ;zy/g ftZu j/m fbyh skfbek okjhI
do;kfJnk ik ;edk j? L

wzr ns/ g{osh teo dh fe;w ns/ yaohdko ns/ fteq/sk s/ g?D tkbk Gko

wzr teo g{osh teo   yaohdko s/ Gko fteq/sk s/ Gko

1H ed =  es =  f;cao ;kok Gko
2H ed =  es =  ;kok Gko f;cao
3 H ed = es es = ed pokpo pokpo
4H ed < es es > ed tX/o/ x ZN
5 H ed > es es < ed xZN tX/o /

2H7H6 ftfGzB wzvh jkbsk ftZu eo nkgsB L
g{osh dh bue wzvh dh fe;w (fit/I g{oD gqsh:'rsk, J/ekfXekoh, J/ekfXekoh gqfs:'rsk nkfd) s/
fBoGo eodh j?. fJ; bJh fJjBK wzvhnK ftZu eo Gko dh pdbh th tZy'-tZy j't/rh.
g{oB gqfs:'rsk wzvh nXhB eo Gko dh tzv L
g{oD gqsh:'rh wzvh ftZu pj[s E'VQ/ iK wkoehN ghohnv bJh g{osh t;s{ d/ ;Nke sZe ;hfws jz[dh
j?. i/ t;sK BkFtkB j'D sK fteq/sk ~ ;kok ;Nke wzvh ftZu G/iDk gt/rk. fJ; bJh nfijh
t;s{ T[s/ bZr/ eo d/ Gko ~ pdfbnk BjhI ik ;edk. d{i/ gk;/, fuo-;EkJh t;sK dh ;fEsh
ftZu, ;Nke ~ e[M ;wK ;N'o eoe/ th oZfynk ik ;edk j?. fJ; bJh eo dk Gko e[M jZd sZe
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pdfbnk ik ;edk j?.
bzp/ ;w/I ftZu caowK ~ nkgD/ ekoi dk g?wkBk pdbD iK eo bZr/ T[d:'r ~ SZv e/ ikD dk y[ZbQk ;wK
fwb iKdk j?. fJ; bJh g{osh dh bue tX/o/ j[zdh j?. fJ; soQK bzp/ ;w/I ftZu eo Gko dh pdbh ;zGt
j[zdh j?.
J/ekfXekoh nXhB eo Gko dh tzv L
fJ; wzvh ;fEsh ftZu eo dk pdbheoB eo dh fe;w T[̀s/ fBoGo eodk j?. ;oeko tZb'I brkJ/ eo Bkb
T[sgkdB bkrs gqGkfts jz[dh j? sK eo dk Gko wzr dh bue nB[;ko J/ekfXekoh ns/ T[gG'rhnK ftueko
tzfvnk ikt/rk. d{i/ gk;/ J/ekfXekoh d/ w[Bkca/ T[̀s/ eo brkfJnk iKdk j? sK eo dk Gko nZr/ T[gG'rsk T[zs/
BjhI pdfbnk ikt/rk feT[Ife nfijk eo ;zs[bB T[sgkdB MC=MR T[Zs/ e'Jh gqGkt BjhI gkT[Idk.
J/ekfXekoh gqsh:'rsk nXhB eo Gko dh tzv L
J/ekfXekoh gqsh:'rsk nXhB t;s{ ftfGzBsk, caowK dh tX/o/ ;zfynk ns/ ehws ftZu fGzBsk torhnK ftF/
FskJhnK gkJhnK iKdhnK jB. nfijh ;fEsh ft`u caow eo bZrD T[Zs/ ;hwKs nkwdB ns/ ;hwKs bkrs
ftZu ;zs[bB ~ w[V ;Ekfgs eoB bJh ehwsK ~ e[M e[ jh tXkJ/rh. caow dh wzr teo tX/o/ buedko
jz[dh j?. fJ; bJh E'VQ/ ;w/I ftZu eo Gko tX/o/ caow d/ wkbe T[̀s/ ns/ E'VQk T[gG'rsk T[`s/ gkfJnk ikt/
rk.
2H7H7 ;koKF L
;oeko tZb'I brkJ/ iKd/ eoK d/ nzfsw Gko ~ eoK dk nkgsB fejk iKdk j?. eo bZrD d/ w[ZYb/ gVkn
;w/I i' w[ZYbk Gko g?Idk j? T[; ~ eoK dk n;o iK dpkn fejk iKdk j?. w[ZYb/ gVkn ns/ nzfsw Gko
d/ ftueko eo Gko d/ pdbheoB dh gqfeqnk jz[dh j?. fJj pdbh nrKj tZb t;s{ dh ehws tXk e/
T[gG'rsk T[s̀/ Gko gk e/ ehsh ik ;edh j? ns/ fgSKj tZb Gkt nkdkB t;sK dhnK xZN ehwsK ndk eoe/
ehsh ik ;edh j?. eoK dh pdbh ns/ nkgsB T[`s/ n;o gkT[D tkb/ sZsK ftZu'I ;G s'I wjZstg{oD t;sK
dh wzr dh bue ns/ g{osh dh bue jB. pkeh rZbK ;wkB ofjD s/ i/eo t;sK dh wzr buedko j?
s K  eo K  d k  n k gsB fte q / s k  T [ ` s /
tX/o/ gt/rk. d{i/ gk;/ i/ t;sK dh g{osh buedko j't/ sK eoK dk nkgsB yaohdko s/ tX/o/
gt/rk. fJ; s'I fJbktk eoK dk nkgsB ftfGzB wzvh ;fEshnK ftZu th fGzB fGzB j't/rk.
2H7H8 S'N/ T[ZsoK tkb/ gqFB L

1H eoK d/ nkgsB dh gqhGkFk fdT[
2H eoK dh nrKj tZb ns/ fgSKj tZb pdbh s'I eh Gkt j?<
3H id'I g{osh dh bue dh fvroh wzr dh bue dh fvroh Bkb'I xZN j't/rh sK eo Gko

yaohdko ns/ fteq/sk T[Zs/ fezBk-fezBk gt/rk<
4H g{oD gqsh:'rh wzvh ftZu eo Gko fe; soQK tzfvnk ikt/rk<

2H7H9 tZv/ T[ZsoK tkb/ gqFB
1H eoK d/ dpkn, pdbheoB ns/ nkgsB dhnK XkoBktK ftZu G/d eo'. eoK dh pdbh feBQK

jkbsK T[Zs/ fBoGo eodh j?<
2H yaohdkoK ns/ fteq/sktK ftueko tZy tZy wzr ns/ g{osh jkbsK ftZu eo nkgsB fet/I tzfvnk

iKdk j?< fuZso pDk e/ ftnkfynk eo'.
3H eoK d/ nkgsB s'I eh Gkt j?< nkgsB ns/ gqGktK ~ fet/I tZy tZy ehsk ik ;edk j?<
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2H7H10 wjZstg{oB XkoBKtK L
eoK dk n;o$dpkn (Impact of tax)L

eo dh w[ZYb/ gVkn T[Zs/ ehsh ikD tkbh ndkfJrh.
eoK dk nkgsB (Incidence of tax) L

eoK dh nzfsw gVkn T[`s/ ehsh ikD tkbh ndkfJrh dk Gko.
eoK dk pdbheoB (Shifting of tax) L

eo bZr/ gfjb/ ;q's s'I id'I fJ; ~ nrKj ehws tXk e/ yaohdko iK fgSKj (nkdkBK dhnK
xZN ehwsK ndk eoe/) spdhb ehsk iKdk j?.

tyo/It/I tkbk eo nkgsB (Differential tax Incidence) L
eoK okjhI j'D tkbh e[Zb nkwdB ftZu fpBK e'Jh caoe gkfJnK fJZe eo dh EK
s/ d{ik eo brkT[D Bkb (fit/I fteoh eo dh do xNk e/ nkwdB eo dh do
tXk e/) nkwdB dh tzv ftZu j'D tkbh spdhbh.

2H7H11 gqekf;as g[;seK
1. H. Dalton : Principles of Public Finance

2. Richard A. Musgrave : Theory of Public Finance

3. H.L. Bhatia : Public Finance

4. B.P. Tyagi : Public Finance

5. R.N. Bhargava : The Theory and Working of Union

Finance in India
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;opiBe ft Zs

gkm BzL 2H8 b/fyek L vkH joftzdo e"o

Last updated on 15 June, 2023

eo:'r ;woZEk ns/ fJ; d/ fBoXkoe

2H8H1 T[d/F
2H8H2 ikD gSkD
2 H 8 H 3 eo:'r ;woZEk dk noE
2 H 8 H 4 fBog /ye ns / ;kg / fye eo: 'r ;wo ZEk
2 H 8 H 5 eo: 'r ;woZEk ns/ eo e'fFF ft Zu nzso
2 H 8 H 6 eo:'r ;woZEk wkgD d/ Yzr
2 H 8 H 7 eo: 'r ;wo ZEk d / fBoXkoe
2 H 8 H 8 Gkos ft Zu eo: 'r ;wo ZEk
2 H 8 H 9 ; k o K F
2H8H10 S'N/ gqFB
2H8H11 tZv/ gqFB
2H8H12 seBheh Fpdktbh
2H8H13 gqekf;as g[;seK

2H8H1 T[d/F L
fJ; gkm ~ gVQB T[gozs s[;hI eo:'r ;woZEk Bkb ;pzfXs fBwB gfjb{nK pko/ ikD{ j' ikUIr/.
- eo:'r ;woZEk dk noE.
- eo:'r ;woZEk ;pzXh ftfGzB noEftfrnkBhnK d/ ftuko.
- fBog/fye eo:'r ;woZEk dk gsk brkT[Dk w[Ffeb j?, gqzs{ ;kg/fye eo:'r ;woZEk dk gsk

brkT[Dk nk;kB j?.
- eo:'r ;woZEk ns/ eo e'fFF d't/I XkoBktK ftZu nzso j?.
- eo:'r ;woZEk wkgD d/ Yzr fit/I nkwdB Yzr ns/ eo gqkgsh Yzr.
- eo:'r ;woZEk d/ fBoXkoeK pko/ ikD{ j' ikUIr/.

2H8H2 ikD-gSkD L
fe;/ th d/F dh ;oeko fJZe' ;w/I eJh T[d/FK dh gqkgsh bJh d/F dh iBsk T[Zs/ eJh gqeko d/ eo brkT[Idh
j?. gqzs{, fJj rZb pj[s wjZstg{oD j? fe iBsk Gkt b'e nkgDh nkwdB dk fezBk fjZ;k ;oeko ~ eoK
ti'I d/ ;ed/ jB. iK, d{i/ FpdK ftZu fJj th fejk ik ;edk j? fe ;oeko iBsk e'b'I fezBh okFh eoK
tZi'I T[rokj ;edh j?. fJj jh eo:'r ;woZEk j?. i/ ;oeko ~ d/F dh eo:'r ;woZEk dk gsk bZr ikt/
sK ;oeko fpBK fe;/ gqGkt s'I iBsk e'b'I eoK ti'I nkwdB fJeZso eo ;edh j?. ftfGzB d/FK dh eo:'r
;woZEk tZy' tZyoh jz[dh j? ns/ fJj eJh sZsK T[Zs/ fBoGo eodh j? fit/I d/F fe; soQK d/ gVkn ftZu'I r[iao

77
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fojk j?, fejVk y/so tX/o/ ftef;s j?, nkfd.

2H8H3 eo:'r ;woZEk dk noE L
eo:'r ;woZEk ~ ftZsh ;woZEk th fejk iKdk j?. ;"y/ FpdK ftZu fJj fejk ik ;edk j? fe eo:'r

;woZEk ;wki dh eoK ti'I ndkfJrh eoB dh tZX'-tZX ;woZEk j?. eo:'r ;woZEk ;pzXh fjT{ vkbNB dk
ftuko ;h fe fJj fJZe G[b/yk gkT{ ns/ n;gFN XkoBk j? fJ; bJh fJ; ~ fBFfus eoBk pj[s w[Ffeb
j?. gqzs{, ;w/I-;w/I ftfGzB noEftfrnkBhnK B/ fJ; XkoBk ;pzXh nkgD/ ftuko fdZs/ jB.
i'Fhj ;N?Ig d/ ftuko (Josiah Stamp)  L
;o i'Fhj ;N?Ig nB[;ko, @@e[Zb T[sgkdB ftZu'I iB;zfynk bJh fBopkj:'r gZXo dk you ns/
T[sgkdB ikoh oZyD d/ you ~ xNk e/ i' pudk j?, T[jh eo:'r ;woZEk j?.## (Taxable capacity

is 'the margin of total production over total consumption or the amount required to maintain the

population at subsistence level.'') T[j nZr/ uZb e/ efjzd/ jB fe eo:'r ;woZEk T[j tZX s'I tZX oew
j? fijVh fJZe d/F d/ b'e ;oekoh you bJh, fpBK ihtB fBopkj gZXo ~ xNkfJnk ns/ T[sgkdB T[Zs/ fpBK
fe;/ G?V/ gqGkt s'I nkgDh y[Fh Bkb d/ ;eD. ("Taxable Capacity is the maximum amount which the

citizens of a nation can contribute towards the expense of the public authorities without having a

really unhappy and downtrodden existence and without dislocating the economic organisation too

much." - Josiah Stamp)

fJ; ftZu eoK d/ g?D tkb/ p[o/ gqGktK s'I puD dh rZb ehsh rJh j?. gqzs{ ;wZf;nk fJj j? fe
fe;/ th eo Bkb BkrfoeK dh y[Fh ftZu ewh iao{o jz[dh j? ns/ y[Fh wkBf;e dFk j? fJ; dk wkg
;zGt BjhI ns/ fJ; s'I fJbktk eoK Bkb noEftt;Ek th ft;Ekfgs j[zdh j?. fJ; gfoGkFk pko/
fJj th nkb'uBk ehsh iKdh j? ;ko/ b'eK dhnK T[gG'r ;pzXh nkdsK ns/ ihtB fBopkj gZXo tZy'
tZy j[zdk j?. fBopkj:'r gZXo dk wkg eoBk th w[Ffeb j?. fJ; s'I fJbktk i/ T[gG'r you s'I
fJbktk pkeh ;ko/ T[sgkdB ~ ;oeko eoK tZi'I b? bt/ sK fBt/F bJh eh pu/rk.
fczvb/ f;aoki d/ ftuko (Findlay Shirras) L
g'qH fczvb/ f;aoki eo:'r ;woZEk ~ @fBu'VB dh jZd* sZe dZ;dk j?, Gkt ;oeko b'eK s'I i' tZX'
tZX oew eoK tZi'I t;{b eo ;edh j? iK fBu'V ;edh j?. fJj jh eo:'r ;woZEk dh jZd j?.
gq'H f;aoki nZr/ uZbe/ dZ;d/ jB fe toswkB xZN' xZN T[gG'r you ~ g{ok eoB bJh oew SZv
e/ e[Zb T[sgkdB ftZu'I pkeh pudh oew ~ eoK ti'I t;{b ehsk ik ;edk j? ns/ fJj jh eo:'r
;woZEk dh jZd j?. ("Taxable capacity is the limit of squeezability. It is the total surplus of

production over the minimum of consumption required to produce that volume of production, the

standard of living remaining intact".- Findlay Shirras)

fJ; ftZu eokXkB Bhsh nfijh pDkT[D dh rZb ehsh rJh j? fe fi; Bkb ofjD ;fjD d/ w"i{dk
gZXo ftZu e'Jh ewh Bk nkt/. gqzs{ eJh tkoh ;oeko ;cahsh ~ fB:zsoB ftZu eoB bJh ikD p[ZM
e/ T[gG'r you xNkT[Idh j?. fJ; s'I fJbktk @fBu'VB dh jZd* tkbh rZb th nkb'uBk dk ftFk
pDh j?. feT[Ife ;oeko dh Fesh nEkj jz[dh j? ns/ fJ; gqeko ;oeko eo t;{b eoB bJh fe;/
th jZd sZe ik ;edh j?.
vozwv co/iao d/ ftuko (Sir Drummond Fraser) L
vozwv co/iao dk ftuko ;h fe fe;/ okFNo dh eo:'r ;woZEk dh jZd :ehBh s"o s/ T[ZE/ ysw
j' iKdh j? id'I eodkfsnK ~ nkgD/ eo ndk eoB bJh p?IeK s'I T[Xko b?D bJh wiap{o j'Dk gt/. (The
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taxable capacity of a nation is surely reached when the tax payers are forced to borrow from the

banks to pay their taxes" - Drummond Fraser). gq'H vkbNB nB[;ko eo:'r ;woZEk dk gsk
brkT[D bJh fJj e;"Nh th mhe BjhI feT[Ife T[BQK eodkfsnK fiBQK d/ e'Jh p?Ie yks/ BjhI j[zd/ ns/ wiad{o
iK j'o rohp b'eK dh eo:'r ;woZEk dh e'Jh jZd BjhI j't/rh feT[Ife T[BQK B/ fe;/ ;w/I th p?Ie s'I e'Jh
eoiak gqkgs BjhI eoBk j[zdk .
e"fbB ebkoe d/ ftuko (Colin Clark) L
e"fbB ebkoe B/ fd;zpo 1950 ftZu jkogo w?riahB ftZu Sg/ nkgD/ nkoNheb @eoK ftZu yso/
dk fBFkB* (The Danger Point in Taxes) ftZu fJ; ;woZEk dk gsk brkT[D dh e'fFF ehsh ;h.
T[j fJ; rZb dk th T[Zso fdzdk j? fe yso/ dk fpzd{ eh j?. T[; dk ftuko ;h fe id'I j'o eo
brkT[D Bkb ehwsK ftZu tkXk j'Dk F[o{ j' ikt/ sK ;wM b?Dk ukjhdk j? fe eoK dh jZd nk
rJh. T[;B/ eokXkB bJh ;[oZfyns ;hwk okFNoh nkwdB dk 25 gqfsFs fjZ;k fBoXkos ehsh j?.
("The safe political and economic limit of taxation is somewhere near 25 percent of national in-

come." - Clark)  T[;dk ftuko j? fe i/ fJ; ;hwk dh brksko d'-fszB ;kb T[bzxDk ehsh ikt/
sK d/F ftZu ehwsK tX ikDrhnK ns/ T[sgkdB o[e ikt/rk. ebkoe tZb'I fdZsh fJ; ;hwk dh
em'osk pko/ ;ys nkb'uBk ehsh iKdh j? . fJj th fejk iKdk j? fe eoK ~ ;[szso s"o s/ BjhI
fbnk ik ;edk fJjBK dh tos'I ekoD g?D tkb/ gqGkt ns/ fJ; s'I fJbktk fJjBK s'I fJeZso
nkwdB Bkb ehs/ ikD tkb/ ;oekoh you d/ gqGkt dk th fXnkB oZyDk bkiawh j?.
nws'i w'o?r d/ ftuko (Amtoz Morag) L
nws'i w'o?r dk ftuko j? fe eoK dh ;hwK T[; t/b/ nk iKdh j? id'I tXhe eokXkB dh ;hwKs
;wkfie bkrs p?IeK s'I bJ/ ikD tkb/ T[Xko dh bkrs Bkb'I tX ikt/. id'I eokXkB dh ;hwKs
;wkfie bkrs tZX j' ikt/ sk ftZsheoB d/ j'o YzrK dh tos'I eoBh ukjhdh j?. nkU fJ; ~
fuZso dh ;jkfJsk Bkb ;wMd/ jK.
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fJ; ftZu fszB eoK dh ;hwKs ;wkfie bkrs s'I ;gFN j' fojk j? fe gfjb/ eo s'I tZX' tZX
nkwdB OA jh T[rokjh ikDh ukjhdh j? feT[Ife fJZE/ jh gfjb/ eo dh ;hwKs ;wkfie bkrs d{i/ eo dh
;hwKs ;wkfie bkrs d/ pokpo j?. fJ;/ soQK, d{ih fe;w d/ eo s'I AB ns/ shih fe;w d/ eo s'I BC

nkwdB T[rokjh ikDh ukjhdh j?. e[Zb eo nkwdB OC s'I tXDh BjhI ukjhdh. fJ; gZXo s'I pknd ;oeko
~ xkN/ dh ftZs ftt;Ek ngBk b?Dh ukjhdh j?.
w;rq/t dk ftuko (Musgrave's View) L
w;rq/t B/ fJ; ;pzXh fGzB Yzr Bkb ftnkfynk ehsh j?. T[j efjzd/ jB fe @fe;/ noEftt;Ek
ftZu fBZih ns/ ;oekoh y/so d't/I nzso-;pzfXs Gkr jB. eo:'r ;woZEk f;oca ;oekoh y/so d/
nkeko dh T[gobh ;hwk ~ ftuko r'uo eodh j?, gqzs{ fJ; dh j/mbh ;hwk th T[Bh jh wjZssk
oZydh j? feT[Ife fJ; s'I fpBk fBZih y/so ezw BjhI eo ;edk. w;rq/t dk ftuko j? fe eo:'r
;woZEk dh EK s/ ;k~ fJFNsw piN dh rZb eoBh ukjhdh j? feT[Ife fJ; ftZu eo ns/ ;oekoh
you d't/I gfjb{ ;kjwD/ nk iKd/ jB.
Gkosh eokXkB y'i efwFB nB[;ko, @@tZy tZy torK dh eo:'r ;woZEk s'I Gkt eoK dh T[j jZd
j? fi; s'I T[̀go T[sgkdB Fesh ns/ ekoi-e[Fbsk xND bZr ikt/.** ( "Taxable capacity of

different sections of the community may be said to refer the degree of taxation, beyond which produc-

tive efforts and efficiency as a whole begin to suffer" - Indian Taxation Enquiry Commssion)

T[go'es ;koh ftnkfynk s'I fJj ;gFN j' iKdk j?. fe eo:'r ;woZEk ~ eJh gZyk s'I ftukfonk
ik ;edk j?.

- fJj eoK dh T[j okFh j? i' b'e fpBK fe;/ sebhca d/ ndk eo ;ed/ jB.
- fJj eoK dh T[j ;hwk j? fi; T[gozs ehwsK ftZu tkXk F[o{ j' iKdk j?.
- fJj eoK dh T[j ;hwk j? fi; T[gozs T[sgkdeh ;woZEk ns/ ekoie[Fbsk xND

bZrdh j?.
;t?-w[bKeD nfGnk; - 1

gqFBL eo:'r ;woZEk s'I eh Gkt j?<
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

eo:'r ;woZEk dh wjZssk L
nkX[fBe ;w/I ftZu ;oeko d/ ezw ;hfws BjhI oj/, fJj fdB' fdB tXd/ ik oj/ jB. fJ; bJh
;oeko ~ nkgDh nkwdB tXkT[D bJh pj[s ;ko/ eo brkT[D/ g?Id/ jB.

- i/ ;oeko ~ d/F dh eo:'r ;woZEk dk gsk bZr ikJ/ sK ;oeko b'eK dh T[sgkdB
Fesh ns/ ofjD ;fjD d/ gZXo ~ xNkJ/ fpBK T[; jZd sZe eo brk ;edh j?.

- ;oeko ~ eoK tZi'I tZX' tZX fJeZmh ehsh ik ;eD tkbh tZX' tZX nkwdB dk
gfjbK jh gsk bZr ikt/ sK ;oeko T[; nB[;ko nkgDk piN pDk ;edh j?.

- ;oeko ~ tZy tZy ftneshnK, torK, gqKsK dh eo:'r ;woZEk dk gsk bZr ikt/
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sK ;oeko T[; nB[;ko T[jBK s/ eo dk Gko xNk tXk ;edh j?.

2H8H4 fBog/fye ns/ ;kg/fye eo:'r ;woZEk (Absolute and Relative Taxable Capacity) L
gq'H vkbNB d/ nB[;ko eo:'r ;woZEk dh p'bukb ftZu nkw tos'I ehsh iKdh j? gqzs{ fJj fJZe

n;gFN XkoBk j?. ('Taxable capacity is a common phrase but a dim and confused conception')  T[j
fJj th efjzd/ jB fe fe;/ th ;w[dkfJ dh nkwdB dh nfijh fe;/ fBFfus oew ~ iK fe;/ fBFfus nB[gks
~ fB:s eoBk fpbe[b n;zGt j? fijVh fe;/ ftF/F ;w/I s/ fe;/ ;w[dkfJ dh eo:'r ;woZEk nkyh ik ;e/.
fBog/ye ns/ ;kg/fye eo:'r ;woZEk ftZu G/d ehsk iKdk j?. fBog/fye eo:'r ;woZEk dk Gkt j? fe ;w[Zu/
d/F, ;wki iK tor dh e[Zb eo:'r ;woZEk fezBh j?. nfijh jZd ~ fBoXkos eoBk pj[s w[Ffeb jh BjhI
n;zGt j?, feT[Ife fJj ;w/I, ;EkB ns/ jkbs nB;ko pdbdh ofjzdh j?. fJZe okFNo iK fJZe ftnesh fJZe
ftF/F ;w/I s/ fit/I nwB u?B d/ ;w/I nkgDh nkwdB dk 20 gqfsFs th eoK ti'I d/D ftZu n"y wfj;{; eodk
j?, id'I fe T[jh okFNo iK ftnesh ;zeNekbhB ;fEsh ftZu fit/I izr d/ ;w/I nkwdB dk 50 gqfsFs th
eoK ti' d/D ~ fsnko j[zdk j?. fJ; s'I ;gFN j? fe fBog/fye eo:'r ;woZEk ~ fBoXkfos eoBk w[Ffeb
j?.
fiZE/ eo:'r ;woZEk dk wkg eoBk w[Ffeb j? T[ZE/ eo:'r ;woZEk dk w[ekpbk eoBk nk;kB j?.
feT[Ife pj[s ;ko/ sZs nfij/ jB i' eo:'r ;woZEk d/ fBoXkoe ej/ ik ;ed/ jB. (fJjBK dk
toBD nZr/ eoKr/) fJjBK d/ nkXko s/ fJj fejk ik ;edk j? fe d' ftneshnK ftZu'I iK eJh torK
ftZu'I iK d/FK ftZu'I  fejVk tZX eo d/D d/ :'r j?. ;' ;kg/fye eo:'r ;woZEk (relative taxable

capacity) nXhB n;hI fJZe ftnesh, fJZe tor iK fJZe okFNo dh eo:'r ;woZEk dk fe;/ d{i/
ftnesh, tor iK okFNo dh eo:'r ;woZEk Bkb s[bBk eod/ jK. ftneshnK dh ;kg/fye eo:'r
;woZEk T[jBK dh ndkfJrh ;woZEk d/ nkXko s/ fBoXkos ehsh ik ;edh j?.
2H8H5 eo:'r ;woZEk ns/ eo e'fFF ftZu nzso (Difference between Taxable

Capacity and Tax Effort) L

ftneshnK dh eo ndk eoB dh ;woZEk iK ;oeko dh eo T[rokj[D dh ;woZEk e[M j'o jz[dh
j? id'I fe n;b ftZu ftneshnK tZb'I eo xZN ndk ehs/ iKd/ jB ns/ fJ;/ soQK ;oeko tZb'I
xZN iK tZX eo brkJ/ iKd/ jB. nkoH n?bH w?EhUi ns/ ;thBh eo:'r ;woZEk ns/ eo e'fFF
ftZu fGzBsk eoe/ dZ;d/ jB fe @@fe;/ ftZsh fJekJh dh eo:'r ;woZEk ~ fJ; soQK gfoGkfFs
ehsk ik ;edk j? fe T[; fJekJh tZb'I nkgDh nkwdB d/ nkXko d/ nB[;ko ;N?Ivov eo do
skfbek bkr{ eoe/ i' eo dh wksok fJeZmh ehsh ik ;edh j?. d{i/ gk;/ eo e'fFF ~ eo:'r
;woZEk d/ T[; nB[gks ti'I gqhGkfFs ehsk ik ;edk j? i' fJj ftZsh fJekJh T[; ;q's s'I nkwdB
ti'I n;b ftZu fJeZso eodh j?.** ("A Fiscal unit's taxable capacity in particular to a revenue

source may be defined as the amount of tax the unit can raise by applying a standard rate schedule

to its own revenue base. A fiscal unit's severity of taxation in relation to the revenue source or its

tax effort may be defined as the ratio of the revenue it actually collects from that source to its

taxable capacity" - R.L. Mathews and Sweeney.)

n?vtkJhiaoh ew/Nh nkB fJzNo rtoBw?IN fob/FBi (A.C.I.R) d/ nB[;ko, @@eo:'r ;woZEk iK ftZsh
;woZEk ;kXBK dk wksqkswe wkg j? fijBK T[Zs/ ;oeko eo brk e/ nkwdB fJeZso eo ;edh j?.**
fJ; gfoGkFk d/ nB[;ko T[gbpX eo:'r ;kXBK ~ eo:'r ;woZEk fejk ik ;edk j?. eo e'fFF
~ gfoGkfFs eofdnK A.C.I.R dk Gkt ;h fe @@eo e'fFF fJZe nfijk wkg j? i' ;oeko tZb'I eoK
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okjhI n;b ftZu fJeZso ehsh rJh nkwdB dh wksok ~ wkgD bJh tofsnk iKdk j?.**
T[go'es ftnkfynk s'I fJj ;gFN j? fe eo e'fFF dk Gkt j? fe fe;/ d/F tZb'I nkgDh eo:'r
;woZEk ~ fe; jZd sZe tofsnk frnk j?.

;t?-w[bKeD nfGnk; - 2
gqFBL eo:'r ;woZEk ns/ eo e'fFF ftZu fGzBsk eo'.
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H8H6 eo:'r ;woZEk ns/ eo e'fFF wkgD d/ Yzr (Measures of Taxable

Capacity and Tax Efforts) :

w'N/ s"o s/ eo:'r ;woZEk ns/ eo e'fFF ~ wkgD bJh d' Yzr jB L
1 H nkwdB Yzr
2H eo gqkgsh Yzr
nkU j[D fJjBK pko/ ikDekoh gqkgs eod/ jK.

1 H nkwdB Yzr L
tX/o/so eo w"i{dk nkwdB ftZu'I ndk ehs/ iKd/ jB. fJ; bJh nkwdB ~ ;woZEk dk tXhnk ;{ue
wzfBnk iKdk j?. ftZsh ;woZEk ns/ eo e'fFF d/ nkwdB Yzr dhnK eJh fe;wK ftef;s j' u[ZehnK
jB, i' fe j/m fdZs/ nB[;ko jB L

(i) eo-nkwdB nB[gks (Tax income ratio T/Y)

(ii) tXhe eo-nkwdB nB[gks (Incremental tax-income ratio t/ y)

(iii) eo gqkgshnK dh nkwdB bue (Income elasticity of tax revenue t/ y . y/t)

(iv) ;'fXnk j'fJnk eo-nkwdB nB[gks (Modified T'/Y ratio)

u"E/ Yzr nB[;ko eo e'fFF ns/ ;woZEk ftueko nB[gks gsk ehsk iKdk j?.
2 H eo-gqkgsh Yzr  L
fJZE/ ftZsh ;woZEk$eo:'r ;woZEk dk Gkt ;?Igb ftub/ ;ko/ eo nkXko dh tos'I eoB Bkb
eokXkB dk fijVk gZXo gqkgs j't/rk T[; s'I fbnk frnk j?. fi; soQK fe n;hI ikDd/ jK fe
@nkwdB* s'I fJbktk j'o pj[s ;ko/ sZs @eo gqkgsh* ~ gqGkfts eod/ jB. fJ; ftZu nfij/ ;ko/
sZsK d/ gqGkt ~ Fkfwb eoB dh e'fFF ehsh iKdh j?.

;t?-w[bKeD nfGnk; - 3
gqFBL eo:'r ;woZEk ~ wkgD dk e'Jh fJZe Yzr fby'.
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2H8H7 eo:'r ;woZEk d/ fBoXkoe (Determinants of Taxable Capacity) L
jo/e d/F ftZu eo-e[Zb xo/b{ T[sgkdB nB[gks tZy'-tZyoh j[zdh j? feT[Ife eo nkXko ns/ eo
gqkgshnK ~ pj[s ;ko/ sZs gqGkfts eod/ jB. fJj sZs nkofEe, ;wkfie, ;fGnkukoe ns/
okiBhfse th j' ;ed/ jB. fJjBK sZsK ~ wksqkswe iK ;zfynkswe sZs ns/ r[Dkswe iK
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;z;Ekswe sZsK ftZu tzfvnk ik ;edk j?.

I. ;zfynkswe sZs (Quantitative Factors) L
eo nB[gks T[`s/ fijV/ ;zfynkswe sZs gqGkt gkT[Id/ jB T[jBK dk toBD eod/ jK L

1 H ftek; dk gVkn (Stage of Development)L fe;/ th d/F dk nkofEe gVkn eo nB[gks
fBoXkos eoB dk ;G s'I wjZstg{oD fBoXkoe j?. d/F d/ nkofEe ftek; dk gVkn iBsk d/
ihtB dh r[Dtsk ~ gqGkfts eodk j? ns/ fJj nZr'I pj[s ;ko/ uoK T[̀s/ fBoGo eodk j? fJ;
bJh fJ; ~ fe;/ fJZe uo okjhI wkfgnk BjhI ik ;edk. fco th fJjBK ;kfonK ftZu'I gqfs ftnesh
nkwdB ~ nkofEe ftek; d/ gVkn dk wjZstg{oD fBoXkoe wzfBnk iKdk j?.
fJj gfoebgBk ehsh iKdh j? fe gqfs ftnesh nkwdB ns/ eo-nB[gks fJZe' fdFk ftZu ubd/ jB
Gkt fJjBK d'tK ftZu XBkswe ;pzX gkfJnk iKdk j?. fJ; dk noE fJj fbnk iKdk j? fe fi;
d/F ftZu gqfs ftnesh nkwdB fiankdk j't/rh T[`E/ eo:'r ;woZEk th tZX j't/rh. feT[Ife tX/
o/ gqfs ftnesh nkwdB tkb/ d/F d/ b'eK ~ nkgDhnK iao{oh b'VK g{ohnK eoB bJh nkgDh
nkwdB dk pj[s xZN fjZ;k you eoBk g?Idk j? ns/ fJ; soQK T[jBK e'b ekcah wksok ftZu tkco
ofj iKdk j? fi; T[`s/ nk;kBh Bkb eo brkJ/ ik ;ed/ jB. fJ; s'I fJbktk, ftek; gqfeqnk
ekoD nkw s"o s/ FfjoheoD, ;kyosk do, w"dqheoB, iBse u/sBsk tXD ekoD eokXkB (ftF/
F s"o s/ gqsZy eoK) dk x/ok tXdk j?. gqzs{, nzso-okFNoh s[bBk d/ ;zdoG ftZu, gqfs ftnesh
nkwdB ~ eo-nB[gks d/ fBoXkoe d/ s"o s/ tos'I eoB ftZu ;G s'I tZvh ;wZf;nk T[jBK d/FK
dh eoz;h ~ :{Hn?;H vkbo ftZu pdbD ;pzXh nkT[Idh j?.
2. e[Zb xo/b{ T[sgkd dh pDso (Structure of total domestic product) L eokXkB gZXo
dk fJZe j'o fBoXkoe e[Zb xo/b{ T[sgkd dh pDso j? Gkt e[Zb xo/b{ T[sgkd ftZu fGzB fGzB y/
soK fit/ y/shpkVh, T[d:'r ns/ ;/tktK y/so dk fezBk fezBk :'rdkB j?. e[Zb xo/b{ T[sgkd ftZu
y/shpkVh y/so dk tZvk fjZ;k j't/ sK fJ; ~ BhthI gqfs ftnesh nkwdB dk ;{ue wzfBnk iKdk j?
ns/ fJ; dk Gkt j? fe d/F nkofEe ftek; d/ Bht/I gVkn T[s̀/ j?. d' d/FK dh gqfs ftnesh nkwdB
fJZe' fizBh j' ;edh j?, gqzs{ T[jBK dh okFNoh g?dktko dh pDso ftZu fGzBsktK T[jBK dh eo:'r
;woZEk ns/ eo-nB[gks ~ gqGkfts eod/ jB. y/shpkVh y/so dk tX/o/ :'rdkB j'D s'I Gkt j?
T[d:'rheoD dh ewh, tZv/ fBopkj y/so dh j'Id ns/ eo ek~B bkr{ eoB ftZu gqpzXeh w[FfebK.
fJ; s'I fJbktk y/shpkVh y/so T[̀s/ eo brkT[D ;pzXh eJh okiBhfse o'eK jz[dh nK jB. fJj ;ko/
sZs y/shpkVh y/so dk d/F dh eo nB[gks T[Zs/ foDkswe gqGkt iakjo eod/ jB.
fJ; s'I T[bN fijBK d/FK ftZu T[d:'fre T[sgkdB dk okFNoh nkwdB ftZu tX/o/ :'rdkB j? T[̀E/
eo ;woZEk tZX jz[dh j?. T[d:'rheoB Bkb FfjoheoB ns/ p?Ifezr gqDkbh dk ftek; jz[dk j?.
fi; Bkb eo fJeZso eoB/ ;"y/ j' ;ed/ jB. fJ; s'I fJbktk e[M eo fit/I ekog'o/FB eo f;ZXk
T[d:'fre feqnktK Bkb jh ;pzfXs jB.
nkX[fBe ;w/I ftZu shik y/so Gkt ;/tktK y/so s/ih Bkb ftef;s j' fojk j?. fJ; dk okFNoh
nkwdB ftZu sK fjZ;k tX fojk j? gqzs{ fJ; y/so s'I tX/o/ eo T[rokj[D d/ Yzr ni/ bZG/ ik
oj/ jB. T[dkjoD ti'I, Gkos ftZu fJ; y/so dk okFNoh nkwdB ftZu sK tZvk :'rdkB j?, gqzs{
eo nkwdB ftZu fJ; dk pj[s xZN :'rdkB j?.
3 H okFNoh nkwdB dh tzv (Distribution of National Income) L Gkt/I d' d/FK dh gqfs
ftnesh nkwdB ;wkB j't/ gqzs{ i/ T[jBK dh okFNoh nkwdB dh tzv ftZu fGzBsk j? sK T[jBK
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dh eo:'r ;woZEk tZy' tZyoh j't/rh. ;' n;hI efj ;ed/ jK fe nkwdB dh tzv eo nB[gks dk wjZstg{oD
fBoXkoe j?. e[M noEftfrnkBhnK tZb'I wzfBnk iKdk j? fe i/eo okFNoh nkwdB dh tzv n;wkB j? sK
okFNo dh eo:'r ;woZEk tZX j't/rh, feT[Ife eo:'r ;woZEk w[Zy s"o s/ pZus T[`s/ fBoGo eodh j? ns/
nwho tor dh pZus tZX j[zdh j?. fJ; dk Gkt fJj BjhI fe okFNoh nkwdB dh tzv n;wkB j'Dh ukjhdh
j?. fJ; Bkb sK ;r'I tgkoe uZeo nk ;ed/ jB, T[gG'r dh wksok  xN ;edh j? ns/ fJj d/;a ftZu
okiBhfse n;fEosk dk ekoD pD ;edh j?. fJ; s'I fJbktk, nwho b'e okiBhfse dpkn g[nk e/ eoK d/
x/o/ ftZu'I puD dh th e'fFF eod/ jB.
e[M noEftfrnkBhnK dk ftuko j? fe i/ okFNoh nkwdB dh tzv ;wkB j't/ sk d/F dh
tX/o/ iB;zfynk eoK d/ x/o/ ftZu nk ikt/rh ns/ fJ; soQK tX/o/ eo nkwdB gqkgs ehsh ik ;edh j?.
4 H gqfs ftnesh T[gG'r you (Per Capita Consumption Expenditure)L eo:'r ;woZEk
gqfs ftnesh T[gG'r you/ T[Zs/ th fBoGo eodh j?. fJj wzfBnk iKdk j? fe fizBk gqfs ftnesh
T[gG'r youk tX/o/ j't/rk T[BhI jh eo:'r ;woZEk tZX j't/rh. fJ; ;fEsh ftZu e/Idoh nkpekoh eo
ns/ okiK ~ fteoh eo iK w[Zb tkXk eo s'I tX/o/ eo nkwdB gqkgs j[zdh j?. gqfs ftnesh T[gG'r
youk b'eK d/ ofjD ;fjD d/ gZXo s/ fBoGo eodk j?. nkX[fBe noEftfrnkBhnK dk ws j? fe
Gkt/I gqfs ftnesh T[gG'r you tZX j'D Bkb eo:'r ;woZEk tZX jz[dh j? gqzs{ fJj fXnkB oZyDk bkiawh
j? fe eo T[gG'r you T[Zs/ jh bZrD fJ; d/ cb;o{g pZus T[s̀/ p[ok gqGkt Bk gt/.
5. ;oekoh you/ dh pDso (Composition of Government Expenditure) L i/ ;oekoh
youk w[Zy s"o s/ T[sgkde ezwK iK GbkJh tkb/ ekoiK fit/I ftfdne ns/ f;js ;/tktK T[Zs/
tX/o/ ehsk iKdk j? sK fJ; Bkb ofjD-;fjD dk nkw gZXo gqGkfts j't/rk ns/ fJ; soQK d/F
d/ BkrfoeK dh eo ndk eoB dh ;woZEk th tX/rh. Gkt i/ ;oekoh you b'e GbkJh tkb/ ezwK
T[Zs/ tX/o/ j't/ sK b'e fJj wfj;{; eod/ jB fe ;oekoh youk T[jBK d/ fjZs ftZu j? sK T[j
tX/o/ eo d/D s'I ;ze'u BjhI eoBr/. fJ; d/ T[bN eo:'r ;woZEk xZN j't/rh.
6. ftd/Fh tgko iK y[ Zb Q dh wksok (Foreign Trade or Degree of Openess) L

fe;/ d/F dh eo:'r ;woZEk dk fJZe j'o fBoXkoe ftd/Fh tgko dk nkeko j?. fJj wzfBnk iKdk
j? fe ftd/Fh tgko tXD Bkb eo:'r ;woZEk th tXdh j?. feT[Ife e/tb nzdo{Bh tgko dh pikfJ
tgkoe inflows ns/ outflows iK fJj efj ;ed/ jK nk:ks ns/ fBo:ks T[`s/ eo brkT[Dk
gqpzXeh gZy s'I tX/o/ ;[ykbk j?. fJ; s'I fJbktk, ftd/Fh tgko dk tZvk nkeko w[doheoD dh tX/
o/ fvroh ns/ ;zrfms T[d:'fre y/so dk ;{ue j?.
ftd/Fh tgko d/ nkeko ~ e[Zb okFNoh T[sgkdB ftZu nk:ks iK fBo:ks d/ fjZ;/ d/ nkXko s/
wkgD d/ fszB Yzr jB. fJj jB L

(T) nk:ks nB[gks (My) (Import Ratio)

(n) fBo:ks nB[gks (Xy) (Export Ratio) ns/
(J) y[ ZbQ/gB dk nB[gks (Openness Ratio)

fJ; dk Gkt j? e[Zb okFNoh g?dktko ftZu nk:ks ns/ fBo:ks dk nB[gks. fJjBK ftZu'I y[bQ/gB
d/ nB[gks ~ tXhnk wzfBnk iKdk j? feT[Ife fJ; s'I fJ; eokXkB bJh T[gbpX e[Zb tgkoe nkXko
pko/ gsk uZbdk j?.
II. r[Dkswe sZs (Qualitative Factors) L

r[Dkswe sZsK ftZu'I eo gqpzX dh ekoie[Fbsk, BkrfoeK dk ;oeko ns/ fJ; d/ ek~BK gqfs
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otZJhnk, Fk;B eo ojh gkoNh dh ftukoXkok (fit/I yZp/ gZyh gkoNhnK dh ;oeko tZv/ ;oekoh y/so ~ soiahj
d/t/rh) nkfd wjZstg{oD ;wM/ iKd/ jB.
nkX[fBe noEftfrnkBhnK fit/I ftN' sKih (Vito Tanzi) B/ eo:'r ;woZEk ns/ ;w{fje nkofEe BhshnK
ftukb/ ;pzX ~ ftukoB s/ th ia'o fdZsk j?. T[; dk ftuko j? fe ftfBw: do, nk:ks ;EkBkgB, tgkoe
T[dkosk, w[dok ;cahsh ;oekoh foD ns/ ftZsh BhshnK th eo gZXo ~ fBoXkos eodhnK jB. T[; dk ftuko
j? fe fJjBK ;w{fje nkofEe uoK ns/ eo gZXo d/ ;pzXK ~ fXnkB Bkb nfXn?B eoBk ukjhdk j?.
;' T[go'es ftnkfynk s'I s[;hI ;wM rJ/ j't'Ir/ fe fe;/ d/F dh eo:'r ;woZEk ~ pj[s ;ko/ wksokswe ns/
eJh r[Dkswe sZs gqGkfts eod/ jB.

;t?-w [bKeD nfGnk; - 3
gqFBL eo:'r ;woZEk ~ gqGkfts eoB tkb/ e'Jh d' wksokswe sZs fby'.
T[ Zso HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

2 H 8 H 8 Gkos ftZu eo:'r ;woZEk (Taxable Capacity in India) L
Gkos pj[s bzpk ;wK ftd/FhnK dh je{ws j/m fojk j?. fJ; ~ nkikd j'fJnK ni/ S/ djke/ jh
j'J/ jB. fJjBK S/ djkfenK ftZu fJ; B/ ekcah y/soK ftZu soZeh bJh j?. ;oeko fiZE/ :'iBkpZX
sohe/ Bkb ;ko/ y/soK dh soZeh bJh you eo ojh j?, T[ZE/ nkgDh nkwdB ~ tXkT[D bJh eoK
dk x/ok th ftFkb eo  ojh j?. Gkos ftZu nkiakdh ;w/I okFNoh nkwdB dk e/tb 6 gqfsFs
fjZ;k eoK ti'I fdZsk iKdk ;h T[ZE/ j[D fJj gqfsFssk tX e/ seohpB 15-16 gqfsFs T[Zs/ gj[zu
rJh j?. eo:'r ;woZEk d/ fBoXkoeK tZb Biao wkohJ/ sK ;G s'I gfjbK ftek; d/ gVkn d/
nkXko s/ ftFb/FD eohJ/ sK gsk ubdk j? fe Gkos dh okFNoh nkwdB ftZu ;/tktK y/so dk
fjZ;k tXdk ik fojk j?. Gkt ;/tktK y/so tZX eo d/D d/ ;woZE j? gqzs{ T[; y/so s'I pj[s xZN
fjZ;k eo nkwdB tZi'I T[rokfjnk ik fojk j?. ;' fJ; y/so s/ j'o eo brkJ/ ik ;ed/ jB.
Gkos ftZu okFNoh nkwdB ns/ XB dh tzv n;wkB j? fJ; bJh ;oeko n;wkB tzv ~ ;wkB eoe/
tX/o/ b'eK ~ eoK d/ x/o/ ftZu fbnk ;edh j?. eo gqpzX dh ekoie[Fbsk d/ gZy s'I th Gkos ftZu
;[Xkokswe edw u[ZeD dh b'V j?. ekbk pkiakoh ns/ eo u'oh ~ o'e e/ d/F ftZu T[gbpX eo
;woZEk d/ pokpo e[Zb okFNoh nkwdB ftZu eoK dk nB[gks tXkfJnk ik ;edk j?.
2 H 8 H 9 ;koKF L
fJ; gkm ftZu s[;hI gVQ u[Ze/ j' fe fe;/ okFNo iK ftnesh dh eo:'r ;woZEk s'I Gkt eo dh
T[j tZX s'I tZX oew j? i' fJZe d/F d/ Bkrfoe fpBK fe;/ p[o/ gqGkt s'I ;oeko ~ ndk eo ;ed/
jB. fJj th fejk ik ;edk j? fe ;oeko nkgD/ d/F dh iBsk s'I fpBk ihtB gZXo ns/
T[sgkdeh ;woZEk xNkJ/ ns/ ekoie[Fbsk xNkJ/ fezBh okFh eoK tZi'I T[rokj ;edh j?. tZy tZy
noEftfrnkBhnK tZb'I eo:'r ;woZEk dhnK gqhGkFktK s[jk~ :kd jh j'DrhnK. i'Fhj ;N?Ig
nB[;ko T[gG'r bJh b'VhIdh oew ~ SZv e/ pkeh eo:'r ;woZEk j?. fczvb/ f;aoki fJ; ~
fBu'VB dh jZd sZe efjzdk j?. Gkosh eokXkB y'i efwFB fJ; ~ T[j jZd sZe d;dk j? fe fi;
s'I pkd T[sgkdB Fesh ns/ ekoie[Fbsk xND bZr ikt/. fBog/fye eo:'r ;woZEk (Gkt ;w[Zu/
d/F dh eo:'r ;woZEk) dk gsk brkT[Dk pj[s w[Ffeb j?, gqzs{ ;kg/fye eo:'r ;woZEk Gkt d'
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iK d' s'I tX/o/ ftneshnK dh eo:'r ;woZEk dh s[bBk eoBh nk;kB j?.
eo:'r ;woZEk ns/ eo e'fFF ftZu nzso th s[;hI gVQ u[Ze/ j'. eo e'fFF n;b ftZu fJeZso
ehsh eo nkwdB Bkb ;pzfXs XkoBk j? id'I fe eo:'r ;woZEk fJeZso ehsh ik ;eD tkbh wksok j?.
eo:'r ;woZEk ~ nkwdB Yzr ns/ eo gqkgsh Yzr dh ;jkfJsk Bkb wkfgnk ik ;edk j?. eo:'r ;woZEk
~ ;zfynkswe sZs ns/ r[Dkswe sZs gqGkfts eod/ jB. ;zfynkswe sZsK ftZu ftek; dk gVkn, e[Zb xo/
b{ T[sgkd dh pDso, gqfs ftnesh T[gG'r youk, ;oekoh you/ dh pDso, ftd/Fh tgko dh wksok ekcah
wjZstg{oD jB. Gkos dh eo:'r ;woZEk T[rokjh  ik ojh eo nkwdB Bkb'I tX/o/ j?. ;/tktK y/so e[Zb
okFNoh nkwdB ftZu tZvk fjZ;k gk fojk j? gqzs{ fJ; y/so T[Zs/ pj[s xZN eo jB id'I fe fJ; dh eo:'r
;woZEk tZX j?.
2H8H10 S'N/ T[ZsoK tkb/ gqFB

1H eo:'r ;woZEk dh eh ;hwk j?<
2H eo:'r ;woZEk dh wjZssk dZ;'.
3H eo:'r ;woZEk ns/ eo e'fFF ftZu nzso eo'.
4H eo:'r ;woZEk wkgD d/ Yzr dZ;'.

2H8H11 tZv/ T[ZsoK tkb/ gqFB
1H eo:'r ;woZEk dh gqhGkFk fby'. fBog/fye ns/ ;kg/ye eo:'r ;woZEk dk noE dZ;'.
2H fe;/ d/F dh eo:'r ;woZEk fejV/ sZsK s/ fBoGo eodh j?< ftnkfynk eo'.

2H8H12 seBheh Fpdktbh L
eo:'r ;woZEk (Taxable Capacity) L

fJj T[j okFh j? i' ;oeko b'eK s'I T[jBK dh ekoie[Fbsk s/ fpBK e'Jh gqGkt gkJ/ eoK
tZi'I t;{b eo ;edh j?.

fBog/fye eo:'r ;woZEk (Absolute Taxable Capacity) L
fJ; dk ;pzX ;w[Zu/ d/F dh fJZe fBFfus oew iK nB[gks ~ eoK tZi'I fBoXkos
eoBk j? i' fe pj[s jh w[Ffeb j?.

;kg/fye eo:'r ;woZEk (Relative Taxable Capacity) L
fJj fJZe eodks/ iK tor iK d/F dh d{i/ eodks/, tor iK d/F d/ w[ekpb/
nB[gkse eo:'r ;woZEk ejh ik ;edh j?.

eo e'fFF (Tax Efforts) L
fJj nfijk Yzr j? i' ;oeko tZb'I eoK okjhI n;b ftZu fJeZso ehsh rJh
nkwdB dh wksok ~ eo:'r ;woZEk d/ nB[gks ti'I wkgdk j?.

2H8H13 gqekf;as g[;seK
1. H. Dalton : Principles of Public Finance

2. Richard A. Musgrave : Theory of Public Finance

3. H.L. Bhatia : Public Finance

4. B.P. Tyagi : Public Finance

5. R.N. Bhargava : The Theory and Working of Union Finance

in India
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