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n?wHJ/H (noE-µk;so) Gkr gfjbk gouk d{ik

;w?;No gfjbk

gkm BzpoL 1H1 b/ye L vkH gqskg f;zx

;wZ;aNh noE;ak;so-fJe ikD gSkD

(MACRO ECONOMICS: AN INTRODUCTION)

1H1H1 ikD gSkD

1H1H2 T[d/;a

1H1H3 wkJheo' ns/ w?eo' noE ;ak;so

1H1H4 w?eo' nkofEe ft;ab/;aD dhnK wjZstg{oD XkoBktK

1H1H5 ;koK;a

1H1H1 ikD-gSkD
w?eo' noE µk;so iK nkwdBh f;XKs dk pVk Gkoh f;XKse ns/ fttjkoe wjZst j?.
n;b ftZu w?eo' noE µk;so fpBK, noE µk;so dk ftfrnkB, Bk f;oc nX{ok ofj
iKdk j?, ;r¸ eJh nkofEe ;wZf;nktK d/ ftµb/µD ftZu w?eo' fdqµNh Bk ngDk e/, e/tb
wkJheo' nkXko s/, n;] rbs f;XKs pDk b+d/ jK, i' jkBhekoe ;kps j' ;ed/ jB.
p/o[}rkoh dh ;wZf;nk fe;/ th d/µ dh ;G s ̧tZvh nkofEe ;wZf;nk j[zdh j?. p/ekoh Ì
jNk e/ g{oB o[}rko dh jkbs T[BK fuo sZe Bj] fbnKdh ik ;edh fizBk fuo sZe ;kÌ
fJj frnkB Bj] j[zdk fe o[}rko feBQk sZsK T[¿Zs/ fBoGo eodk j? ns/ f;oc sK jh
T[fuZs Bhsh ngDkJh ik ;edh j?.
w?eo' f;XKs d[nkok jh fJj gsk brdk j? fe noE ftt;Ek ftZu nkofEe T[sko uVQkn
(economic fluctuations) feT[_ nkT[_d/ jB ns/ T[BQK dh shposk (severity) Ì fet/I
xZN ehsk ikt/.
fJj w?eo' noE µk;so jh j? fi; d[nkok ;chsh ns/ ;[zr/V (deflation) fijhnK
w[dfoe ;wZf;nktK d/ f;XKse o{g Ì mhe sohe/ Bkb ;wfMnk ik ;edk j?. fJBQK d'jK
d/ jkBhekoe gqGktK s¸ puD bJh fejVh Bhsh T[fuZs j?, fJj th w?eo' noE µk;so dk
jh ftµk j?.
nkofEe ftek; dk f;XKs (Theory of Economic Growth) th w?eo' noE µk;so
dk ftµk j?. fejVk d/µ j? i' nkgDk tX/o/ ftek; Bj] ukj[zdk. fJj rZb xZN T[¿ZBs
ns/ Bk T[¿ZBs (under developed and undeveloped) d/µK d/ ;zpzX ftZu j'o th
}o{oh j?.
T[fus w[dok Bhsh iK T[fuZs okie'µh Bhsh, fe;/ d/µ d/ ;zpzX ftZu fejVh j't/rh, fJj
th w?eo' noE µk;so d/ nkXko s/ jh fBµfus ehsk ik ;edk j?.
rZb eh, e/B} d/ nkw f;XKs B/ noE µk;so d/ ;ko/ y/soK T[¿Zs/ fJZe eoKshekoh gqGkt
gkfJnk j?. wzdh ns/ bVkJh Bkb ;zpzXs w[Zy nkofEe phwkohnK d/ jZb bZGD bJh e/B}
d/ ftuko pj[s ;jkfJe ;kps j'J/ jB Gkt/I T[; d/ fdZs/ fttjkoe jZb, ;w/I s/ ;EkB
nB[;ko pdbd/ oj/ jB. fJj nkw f;XKs jh ;h fi; ekoD e/B} Ì T[; gqf;ZXh Bkb̧
f}nkdk ;BwkB fwfbnk fijVk fe foekov' Ì 100 ş tX/o/ ;kbK d/ no;/ ftZu gqkgs j'Jh,
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iK wkoµb Ì nyhob/ 50 ;kbK ftZu fwbh. 1936 ş ;z;ko d/ noE µk;sohnK dh Gkoh
;zfynk B/ e/B} d/ ªnkw f;XKs« Ì gfVQnk ns/ j}koK B/ fJ; d/ dZ;/ wkor Ì, pV/ fXnkB
ns/ µoXk Bkb ngBkfJnk. pj[s xZN nfijhnK fbysK jB fijVhnK e/B} d/ ªnkw
f;XKs« d/ n;o ş ykbh jB. ;?w{nb;B (Samuelson) nB[;ko, ªnkw f;XKs« Ì Gkt/I
tXhnk sohe/ Bkb fbfynk ns/ ;zrfms Bj] ehsk frnk, fco th fJj gqGktµkbh ezw j?
ns/ fJ; Ì gfjb/ doi/ d/ ;BksBh noE µk;sohnK, fit/I n?vw ;fwZE, tkbo; ns/ e{oBK
(Cournot) d/ ezwK d/ pokpo wzfBnk ikDk ukjhdk j?. gq'H j?}fbN sK fJZȨ sZe efjzdk j?
fe fJ; g[;se d/ B[e; th fJ; dh tfvnkJh ftZu tkXk eod/ j'J/ fdZ;d/ jB.

1H1H2 T[d/;aL fJ; gkm Bz{ gVQB T[gozs s[;h

- wkJheo' ns/ w?eo' noE ftfrnkB ftZu G/d eo

;e'r/.

- w?eo' nkofEe ft;ab/;D dhnK nfjw XkoBktK dk

noE ikD ;e'rA/.

1H1H3 wkJheo' ns/ w?eo' noE µk;so
noE µk;so dk ftµk t;s{ d' GkrK ftZu tzfvnk j'fJnk j?. fJZe j? wkJheo' ns/ d{ik
j? w?eo' noE µk;so. fJj d't/I Bk gfjbK okrBo cfoµ (Ragnar Frisch) B/ pDkJ/
ns/ tos/, ns/ j[D ;ko/ ;z;ko d/ noE µk;soh fJBQK dk gq:'r eod/ jB.
wkJheo' noE µk;so L wkJheo' noE µk;so ftZu S'N/FS'N/ GkrK iK nzµK dk
ftµb/µD ehsk iKdk j? Bk fe noE ftt;Ek dk ;w[Zu/ s"o s/. fJ; ftu ftneshrs T[gG'rh,
ftneshrs Õow, ftneshrs T[d:'r ns/ T[BQK d/ ;ws'b dh nt;Ek nkfd dh gVQkJh ehsh
iKdh j?.
wkJheo' noE µk;so d/ ;zpzX ftZu fJZe ftµ/µ toBD :'r rZb fJj j? fe fJ; ftZu
nfXZeso fJj wzB e/ ftµb/µD ehsk iKdk j? fe ;w[Zuh noE ftt;Ek ftZu g{oB o'}rko j?.
w?eo' noE µk;so L w?eo' noE µk;so ftZu ;w[Zuh noE ftt;Ek Ì b? e/
ftµb/µD ehsk iKdk j? Bk fe fJ; d/ nDfrDs S'N/FS'N/ ftneshrs GkrK dk. d{i/ µpdK
ftZu ;wZ;s noE ftt;Ek d/ w[Zy e[Zb i'VK Ì iK T[BQK dhnK w[Zy n";sK dk toBD ehsk iKdk
j?. T[dkjoD ti̧, d/µ dh ;wZ;s okµNoh nkwdB, ;wZ;s okµNoh T[sgkdB, ;wZ;s
okµNoh T[gG'r, pZus iK fBt/µ e[Zb g{osh ns/ ehwsK dh ;wkB gZXo (general price

level) dk nfXn?B ehsk iKdk j?. w?eo' noE µk;so ftZu n;] fJj nfXn?B eod/ jK
fe ;w[Zuh noE ftt;Ek d/ e[Zb i'V ns/ T[; dhnK w[Zy n";sK fet/I fBoXkos j[zdhnK jB
ns/ fejV/ ekoDK eoe/ tXdhnK xNdhnK ofjzdhnK jB. fJ; soQK w?eo' noE µk;so
;w{jK dk nfXn?B eodk j?.fJ; eoe/ fJ;Ì eJh tkoh ;w{fje noE µk;so
(Aggregative Economics) th efj fdZsk iKdk j? feT[_fe fJj ;w/I ns/ ;EkB
nB[;ko ;w{jK d/ toskU dk nfXn?B eodk j?. e/H p'bfvr (K.Boulding) nB[;ko
ÀnkofEe ;w{jFGkt ftneshrs wksoK Bkb ;zpzX Bj] oZydk pbfe fJBQK wksoktK d/
;w{j Bkb ;pzXs j?, fBZih nkwdB Bkb Bj], pbfe okµNoh nkwdB Bkb ;zpzXs j?.Á
vkH i/H n?bH j?B;B (J.L. Hanson) d/ µpdK ftu, ÀnkofEe ;w{jFGkt, noE µk;so
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dh T[j µkyk j?, fijVh o[}rko dh wksok, pZus s/ fBt/µ dh e[Zb wksok ns/ okµNoh
nkwdB nkfd fij/ tZv/FtZv/ ;w{jK ftZu ;zpzX dk nfXn?B eodh j?.Á
fbg;h (Lipsey) nB[;ko nkofEe ;w{jFGkt dh p[fBnkdh ;wZf;nk, nkwdBh d/ tjkT[
dk fBoXkoB j? ns/ w"fbe f;XKse YKuk ns/ nkwdB d/ uZeoh tjkT[ dk Bw{Bk
(model) j?.
;zy/g ftZu w?eo' noE µk;so, nkofEe f}zdrh d/ n;bh s/ tZv/ ;tkbK dk itkp d/D dh
e'fµµ eodk j?, fit/I fe, g{oB o[}rko iK p/ekoh, ;wZoEk nB[;ko iK ;woZEk s¸ EZb/ d/
gZXo dk T[sgkdB, s;Zbhpyµ T[¿ZBsh dh do, ;chsh iK ehwsK dh ;fEosk nkfd.
w?eo' noE µk;so fJBQK ;tkbK s/ nkXkfos j? fe L

(T) fe;/ d/µ d/ e[Zb T[sgkdB dh wksok, fe; yk; ;w/I ftZu fet/I fwEh iKdh j?<
(n) T[j do fet/I fwZEh iKdh j? fi; T[¿Zs/ T[sgkdB ftZu tkXk j[zdk j?<
(J) ehwsK dk gZXo fet/I fBoXkfos j[zdk j?<
(;) ehwsK ftZu spdhbh dh do ns/ T[; dh fdµk fet/I fBoXkfos j[zdh j?<
(j) fe;/ d/µ dhnK nk:ksK ns/ fBo:ksK dk gZXo fet/I fBoXkfos j[zdk j?<

fJBQK ;tkbK d/ i[nkp bJh, ;kÌ nfij/ ;w{jK, fit/I fe T[sgkdB, o'}rko, e[Zb T[gG'r,
fBt/µ w[dok dh g{osh, ehwsK dk nkw gZXo, fBo:ksK ns/ n:ksK nkfd ;w{jK dh iKu
eoB dh b'V j? i' fe o[}rko f;XKs, ehws gZXo f;XKs ns/ nkofEe ftek; f;XKs
nkfd dk th ftµk jB. fJ; s¸ fJbktk w?eo' noE µk;so ftZu fJBQK i'VK d/ gZXo Ì
fBoXkfos eoB ftZu ;oeko dk eh o'b j?, ns/ ;oeko nkgD/ Bhsh ;zpzXh n"}ko fet/I
tosdh j? sK fe fJBQK dh g{osh ehsh ik ;e/, d/ nfXn?B dh b'V j?.
wkJheo' ;apd rqhe ;apd *S'Nk* s'I T[sgzB j'fJnk j?. fIi; soQK fe fJ; d/ Bkw s'I jh
gsk ubdk j? fe fJj ;wZ[u/ ftjko Bz{ BjhI ;r'I ftneshrs t;sK dh wzvh dh
ekoiar[ikoh ns/ ftneshrs xo/b{ y/so, cow iK T[d:'r d/ ftjko iK fJefjohnK
ehwsK, wiad{oh iK nkwdB dh ftnkfynk eodk j?. wkJheo' noEftfrnkB ftu noE
ftt;Ek dh ;wZro o{g ftu BjhI ;r'I fJ; d/ fjf;nK pko/ nfXn?B ehsk iKdk j?.
wkJheo' noEftfrnkB ftu ;hwKs ft;a/b;aB dh XkoBk Bz{ yk; wjZssk fdZsh iKdh j?
ns/ wkJheo' noE ftfrnkB d/ pj[s ;ko/ fB:w fJ; T[go nkXkfos jB.
w?eo' nkofEe f;XKs dk ;o{gL
fJj g{oh noEftt;Ek d/ ekoiK  ns/ ekor[ikoh dh ;w{je gZXo s/ ftnkfynk eodk
j?. fJj nofEe ;{ue fit/I ok;aNoh nkwdB, o'iarko, ;kXkoD ehws gZXo nkfd dh
ftnkfynk eodk j?.
w?eo' noEftfrnkB ftu w"fdqe noEftfrnkB, nzso^ok;aNoh noEftfrnkB, T[gG'r
noEftt;Ek, fBt/;a noEftfrnkB ;zwfbs j[zd/ jB. w?eo' noEftfrnkB gVQB Bkb
;kBz{ nkwdB d/ fBoXkoeK, nkwdB T[go ;oekoh BhshnK d/ n;oK,  noEuko/ dh
ekoir[ikoh dh gsk ubdk j?. w?eo' noEftfrnkB ;BksBh noEftfrnkBhnK dh d/D
j? fJjBK ftu finkdkso poskBhnK ns/ e[M coK; ns/ :{og d/ ;B. fJ; dk tX/o/
ft;sko e/Bia dh ftukoXkok Bkb j'fJnk. ;w/I ;w/I fJ; okjhII nkwdB d/ BhIt/ gZXo,
w[dok ;cahsh, p/o[iarkoh, ftnki dhnK T[uZhnK doQK, tgko n;zs[bB ;wZf;nktK
;[bMkT[D pko/ gfVQnk iKdk j?. ftZsh ns/ w"fdqe-BhshnK okjhI noEftt;EktK Bz{
ftt;fEs eoB d/ Yzr dZ;/ iKd/ jB.
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;t?I-w[bKeD nfGnk;-1

gqL 1 wkJheo' ns/ w?eo' noE;ak;so ftu fGzBsk eo'.
T[L HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

gqL 2 Gzvko ns/ tjkT[ do dk noE dZ;'.
T[L HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

;t?I-w[bKeD nfGnk;-2
gqL 1 ;wsktK s'I eh Gkt j?<
T[L HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
gqL 2 tec/a s'I eh Gkt j?<
T[L HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH

wkJheo' ns/ w?eo' noE µk;so ftZu fGzBsk

wkJheo' ns/ w?eo' noE µk;so ftZu tyo/tK, pj[sk ;gµN Bj], feT[_fe fi; Ì n;]
w?eo' noE µk;so dk ftµk fJZe w"e/ s/ iK fJZe gZy¸ efjzd/ jK, d{i/ w"e/ s/ iK d{i/ gZy ̧T[j
wkJheo' noE µk;so dk ftµk pD iKdk j?. i/He/H wfjsk (J.K. Mehta) nB[;ko, fJj
}o{oh Bj] j? fe nkofEe ftneshGkt ftZu n;] ftnesh dk jh nfXn?B eod/ jK ns/
nkofEe ;w{j Gkt ftZu ;dk ;w[Zuh noE ftt;Ek dk nfXn?B eod/ jK. okfpB;B eo{;'
(Robinson Crusoe) tor/ fJeZb/ ftnesh dk nfXn?B, w?eo' noE µk;so nXhB nk
;edk j? ns/ fJZe ;w{j dk nfXn?B wkJheo' noE µk;so dk ftµk pD ;edk j?. i/
ftnesh iK ;w{j nzdob/ gqGktK Ì SZv e/, pkeh ;ko/ pkjoh gqGktK s ̧w[es j't/ sK fJj
nfXn?B w?eo' noE µk;so dk nfXn?B pD iKdk j?. d{i/ gk;/ i/ fJ; T[¿Zs/ j'o wB[ZyK dk
gqGkt fgnk j't/ sK fJj wkJheo' noE µk;so dk ftµk j' fBpZVdk j?. d{i/ µpdK ftu,
fJj fejk ik ;edk j? fe y[ZbQh noE ftt;Ek (Open Economy) dk nfXn?B wkJheo'
noE µk;so dk ftµk j? ns/ pzd noE ftt;Ek (Closed Economy), w?eo' noE
µk;so dk ftµk j?.
wkJheo' noE µk;so ftZu n;] tZyFtZy t;sK s/ ;/tktK Bkb ;zpzXs ehwsK d/ tXD
xND dh ftXh dk nfXn?B eod/ jK. fJj th nfXn?B ehsk iKdk j? fe T[BQK dhnK
ehwsK dk fBoXkoB fet/I j[zdk j? noEks fJ; ftZu nzfµe ;ws'b (partial

equilibrium) ftXh tosh iKdh j? iḑ fe w?eo' noE µk;so fJZe nkw ;zs[bB (general

equilibrium) dh jkbs dk toBD eodk j?.
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wkJheo' f;XKs nB[;ko, i' rZbQK Ì n;] wzB e/ ubd/ jK, fit/I fe d/µ dk e[Zb T[sgkdB
fdZsk j'fJnk j[zdk j?, fJj rZb w?eo' noE µk;so ftZu fJZe tZvk uo (variable) j?, fJ;
d/ w[Zb ns/ wksok Ì fBoXkfos eoBk j[zdk j?. fJ;/ soQK w?eo' noE µk;so, fijVhnK
rZbK Ì wzB e/ ubdk j?, fit/I fe T[gi dh tzv, o[}rko ns/ you, tZyFtZy T[d:'rK ns/
cowK dhnK g?dk ehshnK t;sK ns/ ;/tktK nB[;ko fet/I j?, fJj ;kohnK rZbK wkJheo',
noE µk;so ftZu uo (variable) wZdK jB. fJ; ş fJbktk w?eo' noE µk;so ftZu nkw
ehws gZXo fJZe uo j? ns/ ;kg/y (relative) ehwsK nuo jB, iḑ fe wkJheo' noE µk;so
ftZu fJBQK Ì fpbe[b T[bN fbnk iKdk j?.

1H1H4 w?eo' nkofEe ftµb/µD dhnK wjZstg{oD XkoBktK

ni'e/ ;w/I ftZu yk;, eoe/ e/B} s¸ wro¸, i' nkofEe ftek; pko/ ftukoXkok dk ftek;
j'fJnk j?, ftZu e[M gdK (terms) dh pj[s tos¸ ehsh rJh j?. eJh tkoh fJBQK gdK Ì
w?eo' noE ftfrnkB d/ gd th efj fdZsk iKdk j?, i' fe j/mK fdZs/ rJ/ jB L

uo (Variables)

uo fJZe nfijh wksok j? fi; dk w[Zb fe;/ jZd sZe pdb ;edk j?. d{i/ µpdK ftZu
fJj nfijh wksok j? i' brksko tXdh iK xNdh ofjzdh j?. fi; Ì nfijh wksok th
efj ;ed/ jK fi; d/ fJZe¸ gdktbh (expression) ftZu nDfrDs w[Zb j' ;ed/ jB.
fJ; soQK uo s¸ Gkt fJZe pdbt/I w[ZbK tkbh nfijh wksok j? fi; Ì wkfgnk iK g?wkB/
nB[;ko dZf;nk ik ;edk j? ns/ fi; d/ pdbd/ w[ZbK ftZu n;] e[M sK fJ; dh f;ZXh
wjZssk ekoD ns/ e[M fJ; d/ d{i/ uoK T[¿Zs/ nf;ZX/ n;o ekoD fdbu;gh b+d/ jK.
fJBQK uoK ftZu ekch jZd sZe spdhbh j[zdh j? fi; ekoD fJZe ;E?fse gqDkbh rshµhb
o{g XkoB eo b+dh j?. fJj mhe j? fe fJBQK uoK dh frDsh ns/ fe;wK pj[s f}nkdk
jB. fit/I fe, fBozso, ;[szso, nXhB, ftbZy (discrete) ns/ p/soshp uo nkfd.
w?eo' noE µk;so ftZu j/m fby/ w[Zy uoK dk nfXn?B ehsk iKdk j?.

i/ e'Jh uo, nkofEe gqDkbh Bkb fJ; sohe/ Bkb i[fVnk j't/ fe fJj gqDkbh dk nN[ZN nzr
j't/ sK fJ; Ì nzdobk uo (endogenous variable) nkfynk iKdk j? ns/ i/ uo, gqDkbh
ş pkjobk j? ns/ gqDkbh dk nN[ZN nzr Bj] sK fJ; Ì pkjobk uo (exogenous

variable) nkfynk iKdk j?. T[dkjoD ti̧, o[}rko f;XKs ftZu fBt/µ, pZus, T[sgkdB,
nkwdB ns/ o[}rko dh wksok nzdob/ uo jB. d{i/ gk;/ iBF;zfynk dk nkeko, seBhe
dk gZXo, nk:ks ns/ fBo:ksK, w}d{oK dh frDsh, gqpzX dh fe;w nkfd pkjob/ uo jB.
fJBQK ;kfonK dk Gkt/I o'airko ns/ nkwdB Bkb ;zpzX j? gozs{ gfjb/ fe;w d/ uoK dk ;zpzX
pj[s B}dheh j? ns/ fJZe ftZu gfotosB, d{i/ ftZu gfotosB }o{o fbnkT[_dk j?. d{ih
fe;w d/ uoK dk ;zpzX B}dheh Bj]. fJj rZb th nZy̧ Ujb/ Bj] ehsh ik ;edh fe fJBQK
d'jK ftueko e'Jh gZeh beho fyZuDh n;zGt j?, tZyFtZy ;fwnK s/ fJBQK dk eh gqGkt fojk
j?, fJ; rZb ş jh fJBQK d/ ;to{g pko/ fBoDk fbnk ik ;edk j?.

Gzvko ns/ tjkT[ uo (Stock and Flow Variables)

Gkt/I e'Jh uo nzdo{Bh j? iK pkjoh fJj iK sK Gzvko j? iK tjkT[o{gh j?. fJZe Gzvko uo
dk ;w/I Bkb e'Jh Bkg ;zpzX Bj] id¸ fe tjkT[ uo dk j[zdk j?. fJe jtkJh ijk} dk
Gko fJZe Gzvko uo j? id¸ fe fJ; dh ocsko fJZe tjkT[ uo j?. Gzvko dh wksok dk
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e'Jh ;wK wkg ;pzX Bj] id¸ fe tjkT[ Ì f;oc gqsh ;wK fJekJh d/ o{g ftu jh dZf;nk
ik ;edk j?. Gzvko ns/ tjkT[ uoK ftueko w[Zy coe, ;w/I T[¿Zs/ nkXkfos j?. tjkT[
uo, fJZe nfijh wksok j? fijVh f;oc fe;/ fdZs/ ;w/I d/ teÕ/ T[¿Zs/ jh wkgh ik ;edh
j?. Gzvko uoK Ì ;w/I d/ Bkb f;oc i'fVnk ik ;edk j? gozs{ tjkT[ uoK dk ;w/I Bkb
;zpzX j[zdk j?. Gkt/I Gzvko ns/ tjkT[ d't/I fe;w d/ uoK dk ;w/I Bkb ;zpzX i'fVnk iKdk
j?, Gzvko uo tjkT[ uo Bkb¸ tZyok j?, feT[_fe ;w/I dk fJZe fpzd{ ;w/I d/ tec/ Bkb¸ tZyoh
uh} j?.

ekoikswe ;pzX (Functional Relationship)

uoK ftueko ;pzX Ì cbB (function) d/ gd Bkb do;kfJnk iKdk j? fit/I fe T[gG'r,
nkwdB dk cbB (function) j?. fJE/ T[gG'r fJZe fBoGo (dependent) uo j? ns/
nkwdB fJZe ;[szso uo j?. fJj rZb fe e'Jh uh} fe;/ j'o uh} dk cbB j?, fJZe nkw
;pzX (general relationship) s ̧tZX j'o e[M Bj] dZ;dh. pZus iK T[gG'r, nkwdB
Bkb tX iK xN ;ed/ jB noEks d'jK ;fEshnK ftZu fJj nkwdB dk jh cbB jB.
fJZe uo dk d{i/ uo Bkb ;pzX dZ;Dk w?eo' nkofEe wkvbK dh fJZe wjZstg{oB
ftµ/µskJh j?.
d{i/ gk;/ fJZe ;fEo ;zfynk (constant) nfijh wksok j? fijVh pdbdh Bj]. fe;/ uo
Bkb i' ;EkJh ;zfynk i'Vh iKdh j? T[; Ì nkw s"o s/ T[; uo dk do (coefficient)

fejk iKdk j?. fJj }o{oh Bj] fe do (coefficient) ;zfynktkdh (numerical) j't/,
fJj ;ze/se (symbolic) th j' ;edh j?. wzB bT[ fe ;ze/s 'a' fe;/ ;fEo ;zfynk dk
gqshfBX j? ns/ n;] fe;/ wkvb Ì tX/o/ ftnkge pDkT[D bJh 7 dh EK s/ 'a' p gdktbh
(expression) dh tos¸ eod/ jK. fJj ;ze/s pV/ yk; sohe/ d/ toskT[ Ì dZ;dk j?,
fJj fe;/ fdZsh j'Jh ;fEo ;zfynk Ì dZ;dk j? feT[_fe fJ; Ì rfDse o{g ftZu Bj]
dZf;nk frnk, fJ; bJh fJj e'Jh th w[Zb nyfsnko eo ;edk j?. ;zy/g ftZu fJj
nfijh ;fEo ;zfynk j? fi; dk w[Zb pdfbnk ik ;edk j?. fJ; Ì fJZe yk; doik gqkgs
j? fi; eoe/ fJ; Ì g?okwhNfoe ;fEo ;zfynk (parametric constant) fejk iKdk j?.

;wkB noEhnK (Tautologies)

;?w{nb;B d/ µpdK ftZu À;wkB noEhnK T[j eEB j[zd/ jB, fijV/ n;bhns pko/ e[M
th Bj] dZ;d/, go T[j gfoGkµk okj] ;Zu j[zd/ jB.Á
;N'Bhno s/ j/r d/ µpdK ftZu ;wkB noEh, eEBK dh ftnkfynk eodh j? fijVh d' sZsK
ftZu g{oh ;wkBsk gqrN eod/ jB ns/ fJ; bJh gfoGkµk okj] jh ;Zu j[zd/ jB. n;b
ftZu fJj nfij/ eEB jB fiBQK Ì nzefVnK d/ nkXko s/ fBohyD eoe/ rbs ;kps Bj]
ehsk ik ;edk. fJj nkofEe ftukoXkok ftZu nfjw o'b ndk eodhnK jB. e/B} d/
nkw f;XKs ftZu ;wkB noEh eEB nkT[_d/ jB. j?pobo (Haberler) nfij/ jh fJZe
;wkBnoEh r[De Ì wzBdk j?. fJ;/ soQK J/HihH jkoN (A.G. Hart) B/ r[De dh XkoBK
Ì fJZe Õi{b gzitK gjhnk dZf;nk j?. rkovBo n?eb/ (Gardener Ackley) th fJ;
rZb Ì mhe wzBdk j?. feT[_fe r[De Bk ftukoK s/ ns/ Bk jh T[gG'r gqftosh d/
nzsofjs BshfinK s/ BtK ukBD gkT[_dk j?.

;wsktK (Identities)
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;wsktK f;oc nfij/ ;zpzX Ì jh dZ;dhnK jB i' f;oc gfoGkµk o{g ftZu jh ;Zu j[zd/
jB. ;wsk f;oc fJZe ;t?Ff;ZX ;ZukJh dk o{g j[zdh j? ns/ e[ZM th ;kps Bj] eodh.
;wheoB MV=PT, e/tb fJj dZ;dh j? fe t;sK ns/ ;/tktK dh yohd T[¿Zs/ ehsk
frnk e[Zb you, T[BQK d/ w[dok w[Zb d/ pokpo j[zdk j?. e/B} B/ fJ; ;zpzX ftZu fejk
Àw[dok dk gfoDkw f;XKs fJZe wzBh j'Jh rZb j? i' fe bkr{ j[zdk j? Gkt/I fJ; dk e'Jh
wjZst Bj] j?.Á fJ;/ soQK fJj ;wsk fe fBt/µFpZus, e[M th bkj/tzd Bj] dZ;dh.

fttjkoe ;wheoD (Behavioural Equation)

fttjkoe ;wheoD fttjkoe ;pzX Ì d;dh j? noEks fe e'Jh uo, d{i/ uo
ftZu spdhbh nkT[D s/ fet/I toskT[ eodk j? noEks fet/I tXdk iK xNdk j?. w'N/
µpdK ftu, fttjkoe ;wheoDK Ì fe;/ wkvb dh nkw ;z;Ekswe i[VkT{ (setting) dh
ftnkfynk eoB bJh tofsnk ik ;edk j?. fJ; s¸ fJbktk, fJj T[; d/ seBheh ns/
ekÌBh gZyK Ì dZ;dhnK jB.

T[dkjoD ti ̧L
c = a+by

noEks i/ ;kÌ a,b ns/ y dh wksok dk gsk j't/ sK n;], tZyFtZy nkwdB gZXoK
s/ 'C' dh wksok pko/ nk;kBh Bkb ikD ;ed/ jK. noEks, i/ fJBQK ukoK ftZu¸ fe;/ fszB
dk gsk j't/, sK u"E/ pko/ nk;kBh Bkb ikfDnk ik ;edk j?.

tec/ (Lags)

toswkB ;w/I ftZu T[sgkdB ftXh nfijh j? fe T[sgkdB j'D ftZu ekch ;wK bZrdk j?.
T[dkjoD ti¸ nkwdB ftZu tkXk j'D Bkb, fJj }o{oh Bj] fe T[gG'r T[;/ tes tZX
ikJ/rk, ;ŗ fJ; Ì e[M ;wK br/rk. fJj i' ;wK nkwdB d/ tXD Bkb T[gG'r Ì tXD
bJh bZrk, fJ; Ì jh w?eo' noE µk;so ftZu teck iK ;wK teck fejk iKdk j?. fJBQK
tefcnK ftZu T[gG'r youk teck, w}d{oh teck, T[sgkdB teck ns/ gqpzXeh teck
nkfd µkwb jB. fJBQK tefcnK dh w?eo' noE µk;so ftZu nfjw wjZssk j?. fJ;
rZb d/ nfXn?B s'_, fe fJBQK tefcnK dh ezw dh ftXh (working) eh j?, s ̧jh ;wK
ftnkfynk (period analysis) dh wjZssk dk gsk ubdk j?. e/B} B/ nkgD/ f;XKs
ftZu fJBQK tefcnK d/ gqGkt Ì nZy¸ T[jb/ oZfynk ns/ T[; B/ w'N/ s"o s/ w?eo' nkofEe
uoK s/ sZsekbh (instantaneous) fttjko Ì jh fXnkB ftZu oZfynk. fJj rZb e/B}
s¸ pknd d/ noE µk;sohnK B/ T[gG'r, fBt/µ, cbB, sobsk soihj, r[De nkfd
:zsoK ftZu bkr{ ehsh sK fe fJBQK :zsok Ì f}nkdk rshµhb pDkfJnk ik ;e/.
1H1H5 ;koK;aL
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gkm Bp̀o L 1.2 b/ye L vkH gqskg f;zx

okµNoh nkwdB
(NATIONAL  INCOME)

1.2.1 G{fwek

1.2.2 T[d/;a
1.2.3 ok;aNoh nkwdB dhnK tZy tZy gfoGk;aktK

1.2.4 e/IBia dh ok;aNoh nkwdB dh XkoBk
1.2.5 e/IBia s'I pkd ok;aNoh nkwdB dh XkoBk

1.2.6 ok;aNoh nkwdB dk wkg

1.2.7 ok;aNoh nkwdB dh rDBk u nkT[IdhnK efmBkJhnK

1.2.8 ok;aNoh nkwdB d/ ft;ab/;aD ftZu e/IBia d/ :'rdkB dk wjZst
1.2.9 ok;aNoh nkwdB dk wjZst

1.2.10 ok;aNoh nkwdB d/ uZeoh gqtkj dh G{fwek
1.2.11;koK;a

1.2.1H G{fwek
wkJheo' noEFµk;soh ;w[Zuh noE ftt;Ek dh feqnkµhbsk tZb e'Jh fXnkB Bj] ;B
fdzd/ id ̧ fe ni'e/ noEFµk;soh fJ; ftu fdbu;gh oZyd/ jB. r[zMbdko w?eo'
nkofEe gqDkbh d/ nkofEe ftjko Ì ;wMD bJh fJ; dh ndkekoh (performance) d/
fe;/ ;{ue dh ikDekoh j'Dk nfs }o{oh j?. nfijk ;G s¸ tZX wjZstg{oB ns/ fJe' fJZe
;{ue okµNoh nkwdB jh j?. fe;/ noE ftt;Ek dh T[¿ZBsh j' ojh j?, nt[ZBsh j' ojh
j?, iK T[j ;fEo j?, fJ; dk gsk brkT[D bJh ;kÌ t/yDk g+dk j? fe okµNoh nkwdB
tX xZN ojh j? iK T[j' jh j?. gq'H ghr{ (Pigou) nB[;ko, okµNoh nkwdB ns/ nkofEe
GbkJh, fJZe d{i/ Bkb f;ZXk ;zpzX oZyd/ jB, gozs{ okµNoh nkwdB dh XkoDk y[d fJZe
nfBµfus XkoBk j?. okµNoh nkwdB dh tZyFtZy sohfenK Bkb gfoGkµk fdZsh rJh
j?.
nkw p'bh ftZu okµNoh nkwdB s¸ Gkt, fe;/ d/µ ftZu, fJZe ;kb ftZu g?dk ehshnK
rJhnK t;sK ns/ ;/tktK d/ e[Zb w[Zb s¸ fbnk frnk j?. d{i/ µpdK ftu, fJZe ;kb ftZu
fe;/ d/µ ftubhnK nkofEe feqnktK tgkoe y/so (business sector), fBZih y/so, fit/I
fe xo/b{ y/so, ;oekoh y/so iK pkeh d/ ;z;ko y/so, Bkb ;zpzfXs j' ;edhnK jB.
fJBQK ukoK y/soK s¸ fwbD tkbh nkwdB Ì i'V e/, fe;/ yk; ;w/I d"okB okµNoh nkwdB
gqkgs ehsh iKdh j?.
n;b ftZu nkwdB dh XkoBk e/B} d/ o[}rko f;XKs dk nkXko j?. fJ; soQK okµNoh
nkwdB b/yk (National Income Accounts), okµNoh nkwdB, T[sgkdB ns/
o[}rko dk fJZe wkg dzv jh sK j?. fJj' ekoD ;h fe e/B} B/ nkwdB, T[sgkdB ns/
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o[}rko Ì ;ko/ fttjkoe we;dK bJh fJZe d{i/ d/ pokpo wzfBnk j?. noEks fJj fszB/
fJeZm/ jh fJZe' nB[gks Bkb tXd/ s/ xNd/ jB. Gkt/I n;b ftZu o[}rko ftZu j'fJnk
tkXk, nkwdB ns/ T[sgkdB ftZu j'J/ tkX/ d/ nB[gks nB[;ko Bj] j[zdk. gq'L j?B;B
nB[;ko, nkwdB, o[}rko ns/ T[sgkdB ftZu Gkt/I gZe/ s"o s/ pokpoh sK Bj] ejh ik
;edh go ;ko/ fttjkoe we;dK bJh, nkwdB, o[}rko f;XKs dh fJ; b/yk ;wsk Ì
wzB b?D bJh e'Jh B[e;kB th Bj] j[zdk. n;b ftZu id¸ n;] o[}rko f;XKs ns/ fJ;
d/ fBoXkoeK dh rZb eod/ jK sK ;kv/ wB ftZu n;bhns ti̧ T[d¸, nkwdB ns/
T[sgkde d/ fBoXkoeK dk ftµb/µD jh j[zdk j?. fJ; soQK fJj o[}rko f;XKs iK
T[sgkdB f;XKs jh pD iKdk j?.

1.2.2 T[d/;aL fJ; gkm Bz{ gVQB T[gozs s[;hL

- ok;aNoh nkwdB dh XkoBk s'I ikD{ j' ikT[r/.

- e/IBia ns/ e/IBia s'I pkd ok;aNoh nkwdB dh XkoBktK pko/ ikD ;e'r/.
- ok;aNoh nkwdB dk wkg dhnK ftXhnK pko/ ikD ikT[r/.
- ok;aNoh nkwdB dh rDBk u nkT[IdhnK efmBkJhnK pko/ ikD ikT[r/.
- ok;aNoh nkwdB dh wjZssk dk gsk bZr ikt/rk.

1.2.3H okµNoh nkwdB dhnK tZyFtZy gfoGkµktK (Definitions of

National Income)

;kXkoD µpdK ftZu okµNoh nkwdB s¸ Gkt, ;ko/ µZ[X nkwdB G[rskBK d/ i'V s¸ j?
fijV/ fe d/µ dhnK nkwdB gqkgs eoB tkbhnK fJekJhnK (units) d[nkok gqkgs ehs/
iKd/ jB. fJ; soQK okµNoh nkwdB Ì, T[sgkdB d/ ;kXBK Ì j'D tkbk e[Zb G[rskB
iK okµNoh T[sgkdB Ì g?dk eoB dh µ[ZX bkrs th fejk ik ;edk j?.
;zy/g ftZu okµNoh nkwdB dhnK tZyFtZy gfoGkµktK Ì d' µq/DhnK ftZu tzfvnk ik ;edk
j? ns/ T[j fJj jB LF

(T) wkoµb, ghr{ ns/ fcµo d[nkok fdZshnK rJhnK gozgokrs gfoGkµktK ns/
(n) nkX[fBe gfoGkµktK.

gq'H wkoµb dh gfoGkµk LF gq'H wkoµb nB[;ko Àfe;/ d/µ d/ w}d{o ns/ g{zih,
T[; d/µ d/ gqkfeqfse ;kXBK dh tos¸ eod/ j'J/ jo/e ;kb G"fse, nG"fse gdkoEK ns/
;G soQK dhnK ;/tktK d/ fJZe fBµfus µ[ZZX i'VK dk T[sgkdB eod/ jB ns/ fJ; soQK d/µ
dh okµNoh nkwdB dh fJ; gfoGkµk s¸ ;kc B}o nkT[_dk j? fe okµNoh nkwdB s¸
Gkt, µ[ZX T[sgkdB s¸ j?, noEks t;sK ns/ ;/tktK dh e[Zb T[gi ftu̧ N[ZNFc[ZN
(depreciation) eZY e/ i' pkeh pudk j?.Á
wkoµb dhnK gfoGkµktK nB[;ko, okµNoh nkwdB j/m fby/ fszB sZsK dh pDh j'Jh j? LF

1H g{zih, w}d{oK ns/ gqkfeqse ;kXBK d/ ;fj:'r ş gqkgs µ[ZX T[gi,
2H ;/tktK dk w[Zb ns/,
3H ftd/µK s¸ gqkgs j'Jh nkwdB.

p/µe vkH wkoµb dh gfoGkµk f;XKse s"o s/ ;jh, ;ob ns/ ftnkge
(comprehensive) j? fco th fJ; dhnK e[M rzGho fttjkoe ;hwktK jB. T[dkjoD
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ti¸, fe;/ d/µ ftZu g?dk j'JhnK e[Zb t;sK ns/ ;/tktK d/ nzefVnK pko/ mhe nzdk}/
bkT[D/ n"y/ jB. fJ; s¸ fJbktk d{joh frDsh dhnK ;wZf;nktK Ì d{o eoBk th pj[s
w[µeb j? ns/ Bkb jh fJj nzdk}k bkT[Dk fe fBZih T[gG'r bJh T[sgkdB dk fezBk
fjZ;k oZfynk frnk j?, j'o th n"yk j?.

gq'H ghr{ dh gfoGkµk L gq'L ghr{ nB[;ko, ÀokµNoh nkwdB fe;/ d/µ dh

tk;sfte nkwdB dk T[j fjZ;k j? fi; Ì w[dok ftZu wkfgnk ik ;edk j?. okµNoh
nkwdB ftZu ftd/µK s¸ gqkgs j'Jh nkwdB th µkwb ehsh iKdh j?.Á
okµNoh nkwdB dh fJj gfoGkµk, wkoµb dh gfoGkµk Bkb¸ tXhnk j?. gq'H ghr{
nB[;ko okµNoh nkwdB ftZu f;oc T[BQK t;sK ns/ ;/tktK Ì jh frfDnk ikDk ukjhdk
j? i' p}ko ftZu fteoh bJh nkT[_dhnK jB. ghr{ nB[;ko i' t;sK pk}ko ftZu t/uhnK
Bj] iKdhnK, T[BQK d/ w[dok w[Zb dk nzdk}k Bj] bkfJnk ik ;edk. fJj' ekoD j? fe
ghr{ B/ T[BQK Ì okµNoh nkwdB ftZu µkwb Bj] ehsk. fJ; soQK fJj gfoGkµk pj[s
;ze[fus pD iKdh j?. fJ; s¸ fJbktk fJ; gfoGkµk ftZu ̧eJh fto'XkGk; th iBw b+d/
jB, T[BQK ftZu¸ fJZe pko/ gq'H ghr{ B/ y[d f}eo ehsk j? fe i/ fJZe nkdwh nkgDh B"eokDh
(Maid Servant) Bkb ftnkj eotk b+dk j? sK okµNoh nkwdB xN iKdh j? feT[_fe
T[; Ì j[D T[; dhnK (B"eokDh dhnK) j'o ;/tktK bJh G[rskB Bj] eoBk g+dk, Gkt/I
T[; fe;w dhnK ;/tktK T[; Ì (wkbe Ì) ni/ th fwbdhnK ofjzdhnK jB. Gkt/I fJj
gfoGkµk fBµfus, ;"yh ns/ buedko j? feT[_fe fJj okµNoh nkwdB Ì wkoµb dh
gfoGkµk dh soQK wkgDk Bj] b'Vdh, fco th fJj T[BQK t;sK ftZu, i' wzvh ftZu o[gJ/ d/
pdb/ t/uhnK iKdhnK jB ns/ i' Bj] t/uhnK iKdhnK, ftueko fJZe pDktNh ns/ ikD
p[ZM e/ tyo/tK ftykT[_dh j?. fi; noE ftt;Ek ftZu T[gi d/ tZv/ Gkr dk f;oÕ t;sK
d/ pdb/ jh tNKdok ehsk iKdk j? T[E/ fJj gfoGkµk nDT[g:'rh j?.

gq'L fcµo dh gfoGkµk L okµNoh nkwdB d/ wkgdzv d/ s"o s/ gq'L fcµo B/

T[sgkdB dh EK s/ T[gG'r Ì u[fDnk j?. T[; d/ µpdK ftu, okµNoh nkwdB s¸ Gkt
T[BQK ;/tktK s ̧j? i' fe nzfsw o{g ftZu ygseko Ì gqkgs j[zdhnK jB, Gkt/I fJj ;/tktK
T[BQK Ì, T[BQK d/ G"fse iK wB[Zyh wkj"b s¸ gqkgs j[zdhnK j'D. fJ; gfoGkµk nB[;ko,
fJZe ;kb d/ d"okB T[sgkfds j'JhnK ;G t;sK Ì okµNoh nkwdB ftZu Bj] frfDnk
ikDk ukjhdk. e[Zb T[sgkdB d/ f;oÕ T[; Gkr Ì jh okµNoh nkwdB ftZu µkwb ehsk
ik ;edk j? fi; dh ;kb Go ftZu nzsw o{g Bkb ygs j[zdh j?, feT[_fe ihtBFgZXo t/yD
bJh e[Zb T[sgkdB dk fJjh fjZ;k wjZstg{oB j?. fJ; soQK fcµo nB[;ko T[; bJh fJ;
;kb pDkfJnk frnk tkik (piano) iK Utoe'N (overcoat) fJ; ;kb dh nkwdB dk
fjZ;k Bj] ;ŗ g{zih ftZu j'fJnk tkXk j?. f;oc fJBQK t;sK d[nkok fJ; ;kb d"okB
gqkgs j'JhnK ;/tktK jh nkwdB j?. fJ; soQK gq'H fcµo d[nkok fdZsh rJh gfoGkµk vkH
wkoµb ns/ gq'H ghr{ Bkb ̧T[; jZd sZe tXhnk j? fi; jZd sZe fJj nkofEe GbkJh dh
XkoBk d/ B/V/ j? feT[_fe GbkJh T[BQK tk;sK ns/ ;/tktK s/ fBoGo eodh j? fijVhnK
fe;/ ;wki d/ w+poK Ì gqkgs j[zdhnK jB. gozs{ µ[ZX T[sgkdB dh fB;ps µ[ZX T[gG'r dk
nzdkiak bkT[Dk f}nkdk n"yk j?. fJ; s¸ fJbktk gkfJdko (durable) t;sK dhnK
;/tktK d/ w[Zb dk jo/e ;kb nzdkiak bkT[Dk th pj[s w[µeb j? feT[_fe T[j eJh ;kb
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sZe jzYdhnK jB.
fJ; soQK fJj efjDk pj[s n"yk j? fe fejVh gfoGkµk mhe iK rbs j? feT[_fe fJBQK
ftu ̧ fe;/ dh T[fussk (suitability) fJ; rZb T[¿Zs/ fBoGo eodh j? fe n;] eh yk;
we;d jZb eoBk ukj[zd/ jK <
gq'H ;kJhwB e[}B/N; dh gfoGkµk L gqf;ZX noEFµk;soh gq'L ;kJhwB e[}B/N;
nB[;ko ÀokµNoh nkwdB, t;sK ns/ ;/tktK dh T[j µ[ZX T[sgsh j? i' fe fJZe ;kb dh
fwnkd ftZu d/µ dh T[sgkdB gqDkbh Bkb nzfsw ygseko d/ e'b gjz[udh j? iK d/µ d/
g{zih gdkoEK ftZu j'J/ µ[ZX tkX/ Ì fejk iKdk j?.Á
gq'L ;?w{nb;B (Prof. Samuelson) d/ µpdK ftu, ÀokµNoh nwkdB fJZe n;gµN
(loose) BK j? i' fe noE ftt;Ek ftZu t;sK ns/ ;/tktK d/ ;bkBk gqtkj d/ w[doe wkg
d/ bJh fdZsk iKdk j?.Á
gq'L n?eb/ (Prof. Ackley) nB[;ko, ÀokµNoh nkwdB ;kohnK (T) w}d{ohnK, sBykjK,
efwµBK, p'B;K ns/ w[bk}wK dhnK j'o fe;wK dhnK ewkJhnK, (n) feokJ/ ns/
okfJbNhi s¸ µ[ZX nkwdB, (J) ftnki s¸ nkwdB ns/ (;) bkGK dk i'V j?.Á
:{Hn?BH (U.N.) dh fJZe fog'oN nB[;ko, Àµ[ZX okµNoh T[gi d/ o{g ftZu okµNoh
nkwdB, fe;/ fBµfus ;w/I ftZu d/µ d/ fGzBFfGzB GkrK iK y/soK ftZu gqkgs nkofEe
feqnktK d/ w[ZbK dk i'V j?, fi; ftu j'o pkjob/ d/µK s¸ gqkgs nkwdB th µkwb j?.Á

1.2.4H e/B} dh okµNoh nkwdB dh XkoBk

feT[_fe T[go'es gfoGkµktK fJ; rZb T[¿Zs/ e'Jh ukBDk Bj] gkT[_dhnK fe T[j fejV/
sZs jB fijV/ fe;/ yk; ;w/I, fe;/ d/µ ftZu o[}rko d/ gZXo Ì fBoXkos eod/ jB, fJ;
bJh e/Bi B/ fJBQK ftu̧ fe;/ Ì th Bj] u[fDnk. feT[_fe e/Bi dk w[Zy we;d sK fJj' ;h
fe o[}rko dk gZXo fejV/ sZs fBoXkfos eod/ jB.

fJ; eoe/ e/B} B/ okµNoh nkwdB dh gfoGkµk nkgD/ jh Yzr Bkb ehsh sK fe
T[; dk fJj we;d jZb j' ;e/ fe d/µ ftZu o[}rko dh gZXo fet/I fBoXkfos j[zdh j?.
e/B} d/ o[}rko f;XKs ftZu ªnkwdB« dh XkoBk dk T[jh wjZst j? i' wkoµb d/ w[Zb
f;XKs (Theory of Value) ftZu ªehws« dk j?.
fe;/ noE ftt;Ek dh ;w[Zuh nkwdB dh gfoGkµk d' YzrK Bkb fdZsh ik ;edh j? L

(1) e[Zb okµNoh T[sgkdB (Gross National Product)

(2) µ[ZX okµNoh T[sgkdB (Net National Product)

e[Zb okµNoh T[sgkdB s ̧Gkt fe;/ fBµfus ;w/I ftZu nkw s"o s/ fJZe ;kb ftu,
T[sgkfds ehshnK rJhnK nzfsw t;sK, ;/tktK dk w[dok o{gh w[Zb j?. e[Zb okµNoh
nkwdB ftZu̧ N[ZN GZi, fx;kJh nkfd dk B[e;kB eZY e/ i' nkwdB pkeh ofj iKdh j? T[;
Ì µ[ZX okµNoh nkwdB fejk iKdk j?. nzfsw t;sK (final goods) s ̧Gkt T[; fsnko
wkb s¸ j? i' T[sgkdB dh nzfsw T[gi (end products) j[zd/ jB. okµNoh nkwdB dh
frDsh bJh wkfXnkfwe gdkoE (intermediate goods) µkfwb Bj] ehs/ iKd/.
feT[_fe fJ; soQK eoB Bkb d'joh frDsh (double counting) dk vo j' ;edk j?.
e/B} dh okµNoh nkwdB, Bk sK e[Zb okµNoh T[sgkdB (G.N.P.) ns/ Bk jh µ[ZX
okµNoh T[sgkdB (N.N.P.) d/ pokpo j? ;ŗ fJj, fJBQK d'jK d/ fes/ wZX ftZu (in
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between) j[zdh j?.
e/B} dh fJ; nkwdB Ì eZYD bJh, e[Zb okµNoh T[sgkdB ftZu¸ N[ZNFGZi ns/ ngqubB
(Obsolesence) d/ B[e;kB dk ªe[M fjZ;k« eZYD dh b'V j?. e/B} nB[;ko, okµNoh
nkwdB dh fJj XkoBk o[}rko dh wksok fBoXkos eoB tkb/ c?;fbnK d/ bJh
wjZstg{oB j?. d{i/ µpdK ftZu okµNoh nkwdB gqkgs eoB bJh, e[Zb T[sgkdB d/
p}ko w[Zb ftZu j'Jh e[Zb ewh (depreciation+obsolesence) Ì Bj] xNkT[Dk
ukjhdk, ;r¸ g{zih dh tos¸ bkrs (User cost) Ì jh xNkT[Dk ukjhdk j?. ;' e/B}
nB[;ko okµNoh nkwdB, pk}koh ehwsK s/ e[Zb T[sgkdB d/ w[Zb ftu¸, g{zih dh bkrs
xNk e/ gqkgs ehsh iKdh j?. ;wheoD d/ o{g ftZu L

Y = A-U

Y s¸ Gkt okµNoh nkwdB j?.
A s¸ Gkt e[Zb T[sgkdB dk pk}ko w[Zb ns/
U s¸ Gkt j? g{zih gdkoEK dh tos¸ bkrs.

gq:'r bkrs dk noE (Meaning of User-Cost)

gq:'r bkrs dh XkoBk e/B} d/ fdwkr dh ekY j?. T[; nB[;ko gq:'r bkrs, g{zih
gdkoE dh tos ̧eoB Bkb T[; d/ w[Zb ftZu j'Jh ewh Ì, Bk fe T[; dh tos¸ Bk eoB s/
T[; d/ w[Zb ftZu j'Jh ewh Ì fejk iKdk j?. fJj g{zih gdkoE dh tos ̧ekoD j'Jh bkrs
j?, Bk fe T[;d/ ftjbk gJ/ ofjD ekoD j'Jh bkrs j?. tos¸ bkrs fe;/ wµhB dh
tos¸ eoB s/ T[; d/ w[Zb ftZu nkJh ewh, ns/ id¸ T[j ftjbh ofjzdh j?, iwQK T[j you,
i' T[; Ì T[;/ jkbs ftZu pDkJh oZyD (maintenance and upkeep) s/ nkT[_dk j?, d/
nzso Ì th fejk ik ;edk j?.
gq'H fvbov (Dillard) d/ µpdK ftu, Àg{zih gdkoE Ì tos¸ ftZu Bk fbnkT[D dh
pikJ/ T[; Ì tos ̧ftZu fbnkT[D Bkb T[; d/ w[Zb ftZu i' ewh ftdwkB j[zdh j? T[; Ì
gq:'r bkrs efjzd/ jB.Á T[dkjoD ti̧, wzB bU fJZe wµhB dh ehws 1000|o[L j?.
T[; d/ T[sgkdB ekoi ftZu gq:'r d/ ekoD fJZe ;kb pkd T[; dh ehws 800|o[L ofj
iKdh j?. g{zih gdkoE d/ w[Zb ftZu j'Jh fJj ;koh 200|o[L fx;kJh Ì gq:'r bkrs Bj]
fejk iKdk. i/eo T[; g{zih gdkoE Ì p/eko gJ/ ofjD fdZsk iKdk j? sK th T[; dk w[Zb
xZN ikDk ;h. ;r¸ T[; Ì ubdh jkbs ftZu oZyD bJh 15 o[g? dk j'o you eoe/ ;kb
d/ nyho s/ T[; dk w[Zb 900|o[L jh ofj iKdk j?. fJ; soQK gq:'r bkrs 200 o[gJ/
Bj], ;r¸ (100 o[L F15)&85 o[L j?. fJ; soQK d/µ d/ ;ko/ T[d:'rK dhnK gq:'r bkrsK
dk i'V eoe/ n;] ;ko/ d/µ bJh gq:'r bkrs gqkgs eo ;ed/ jK. i/ n;] e[Zb gq:'r
bkrsK (e/B} dk 'U') Ì e[Zb okµNoh T[sgkdB (e/B} dk 'A') ftZu̧ xNk d/JhJ/ sK ;kÌ
e/B} d/ noE Gkt nB[;ko okµNoh nkwdB gqkgs j' iKdh j? fijVh fe A-U d/ pokpo
j?.
e/B} nB[;ko okµNoh nkwdB dh fJj e/B}h XkoBk (A-U), o[}rko f;XKs ftZu
wjZstg{oB EK oydh j? feT[_fe fJ; T[¿Zs/ nkwdB ns/ o[}rko fBoGo eod/ jB. gozs{
iḑ d/µ d/ T[gG'r you pko/ nzdk}k brkT[Dk j't/ sK fJj XkoBk fJsBh T[g:'rh Bj]
;ŗ µ[ZX okµNoh nkwdB dh XkoBk T[g:'rh j?. e/B} dh fJ; µ[ZX nkwdB Ì bZGD bJh
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;kÌ okµNoh nkwdB (A-U) ftZu̧ g{oe bkrsK (supplementary costs) fi; Ì 'V'

fejk iKdk j?, xNkT[Dk g+dk j?.
;wheoD d/ o{g ftZu e/B} dh µ[ZX okµNoh nkwdB (N.N.P.) Ì fJ; soQK fbfynk

iKdk j? fe L
Y=A-U-V

gozs{ fJj g{oe bkrsK (V) eh j[zdhnK jB< fJj fJZe yk; fe;w dh tkX{ x;kJh
(Extra depreciation) j? fi;dk nzdk}k gfjbK s¸ Bj] brkfJnk ik ;edk, noEks
fJj T[¿ZdwhnK d/ ezNo'b s¸ pkjo dh rZb j?. fJj fJZe fe;w dh nuBu/s bkrs
(contingent cost) j? fit/I fe fe;/ wµhB dk ngqufbs (obsolete), nfs g[okDk
(outdate) j' ikDk iK nZr bZr ikDh nkfd j?.e/B} B/ nfijhnK bkrsK Ì g{oe
bkrsK d/ BK Bkb p[bkfJnk j?. gq'L j?B;B nB[;ko Àg{oe bkrsK, nDfJSZ[e jkBhnK
jB i' BkFT[whdh tkbhnK Bj] j[zdhnK.Á fJj bkrsK T[¿Zdwh d/ fB:zsoD s¸ pkjo
j[zdhnK jB. fJj jkBhnK T[¿Zdwh Ì ;fjD eoBhnK g+dhnK jB, Gkt/I T[j g{zih gdkoEK
dh tos¸ eo/ ik Bk eo/.

1.2.5H e/B} s¸ pknd okµNoh nkwdB dhnK XkoBktK (Post-

Keynesian National Income Concepts)

e/B} d/ ªnkw f;XKs« d/ j̧d ftZu nkT[D ş pknd okµNoh nkwdB ns/ ;wkie b/yk
(Social Accounts) dh gVQkJh tZb o[uh tXdh jh rJh j?. okµNoh nkwdB b/yk Ì
;oekoh f}zw/tkoh d/ s"o s/ fbnk frnk j?. okµNoh nkwdB d/ nzefVnK ş jh fe;/ noE
ftt;Ek dh nkofEe f;js ftZu j'Jh spdhbh dk gsk ubdk j?. noE ftt;Ek dh
ndkekoh dk gsk ubdk j? noEks nkofEe feqnk ftZu fezB/ e[ T[sko uVQkn nk oj/ jB.
f;ZN/ ti̧, eJh BthnK XkoBktK Ì okµNoh nkwdB ns/ ;wkfie b/y/ d/ nfXn?B d/ ;pzX
ftZu gfVQnk iKdk j?, fi; ekoB fJj nfXn?B j'o th ftµkb nkXko tkbk s/ ftnkge j'
frnk j?. fJj XkoBktK g[okDhnK XkoBktK Bkb̧ f}nkdk rshµhb jB. Gkos dh okµNoh
nkwdB ew/Nh nB[;ko, ÀfJe fBµfus ;w/I ftZu fe;/ d/µ ftZu i' t;sK ns/ ;/tktK
T[sgkfds ehshnK iKdhnK jB, T[BQK d/ e[Zb i'V Ì okµNoh nkwdB efjzd/ jB iḑ fe
t;s{ dh d'joh frDsh Bj] ehsh iKdh.Á fJZe' ;w/I s/ fe;/ d/µ dh okµNoh nkwdB Ì
fszB gqtkjK d/ o{g ftZu th t/fynk ik ;edk j?, fit/I e[Zb nkwdB, e[Zb T[sgkdB ns/ e[Zb
you d/ gqtkj. id ̧T[sgkdB j[zdk j?, T[sgkdB d/ ;kXBK Ì fJtiakBk fwbdk j?, i' T[BQK
dh nkwdB j[zdh j? fijVh fe T[j T[gG'r iK fBt/µ T[¿Zs/ you eod/ jB. fJj fszB/ fe;w
d/ gqtkj, noEks, nkwdB, T[sgkdB ns/ you ;dk jh fJZe d{i/ d/ pokpo j[zd/ jB i' fe
shjoh ;wsk (triple identity) noEks, T[sgkdB&nkwdB&you dk ekoB jB.
µzghNo gfjbk noE µk;soh ;h fi; B/ fe okµNoh nkwdB nfXn?B Ì 1917 ftZu fszB
gqtkjK d/ o{g ftZu t/fynk ns/ T[; ş pknd nwohek ftZu vpb:{H;hH fwZSb (W.C.

Mitchell) ns/ ;kJhwB e[}B/N; B/, :{He/H ftZu whv (Meade) ns/ fouov ;N'B B/, ns/
coK; ftZu gho{ (Peroo) B/ fJBQK gqtkjK d/ nkXko s/, okµNoh nkwdB d/ nfXn?B Ì gqf;ZX
ehsk. okµNoh nkwdB Ì fJBQK fszBQK gqtkjK ftZu nfXn?B eoB dh ni'eh ftXh Ì ;z:[es
okµNoh ;zx (UNITED NATIONS) B/ th ;theko ehsk j?. fJ; soQK okµNoh
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nkwdB Ì µ[ZX okµNoh T[sgkdB, tzvDµhb fjZf;nK (distributive shares) dk i'V ns/
µ[ZX okµNoh you d/ o{g ftZu t/fynk iKdk j?.
okµNoh nkwdB Ì bZGD d/ fJj fszB sohe/, fit/I fe T[¿Zgo dZf;nk frnk j? shjoh
;wsk Ì iBw fdzd/ jB. fJBQK gfoGkµktK ftZu ;wK ;dk fJZe ;kb dk jh j[zdk j? ns/
fszBK sohfenK Bkb fpbe[b T[j' f;ZNk gqkgs j[zdk j?, i/eo fJBQK fszBK sohfenK dhnK
nzrG{s (constituent) fJekJhnK Ì fJe;[osk Bkb tofsnk ikt/. fJ; soQK okµNoh
nkwdB dh XkoBk Ì uzrh soQK ;wMD bJh j/m fbyhnK XkoBktK dk frnkB }o{oh j? L

e[Zb okµNoh T[sgkdB (Gross National Product)

fe;/ d/µ dh g{zih ns/ w}d{o T[¿ZE¸ d/ e[dosh ;kXBK d/ ;fj:'r Bkb jo ;kb i' nzfsw
t;sK ns/ ;/tktK dk T[sgkdB eod/ jB, Ì e[Zb okµNoh T[sgkdB fejk iKdk j? ns/
fJBQK t;sK ns/ ;/tktK d/ pk}ko w[Zb Ì jh e[Zb okµNoh nkwdB fejk iKdk j?. okµNoh
nkwdB dh fJ; XkoBk d/ pko/ ftZu e[M j/m fdZshnK rZbQK Ì fXnkB ftZu oZyDk }o{oh
j?.

(i) e[Zb okµNoh T[sgkdB dk i'V eod/ j'J/ f;oc nzfsw t;sK Ì jh µkwb
ehsk ikDk ukjhdk j? sK fe t;s{ iK ;/tk dh rDBk fJZe Bkb¸ f}nkdk tko
Bk j' ikt/. feT[_fe nfijh ;fEsh ftZu okµNoh nkwdB dk nzdk}k tX iKdk
j?. fJ; soQK wkfXne gdkoEK Ì i' fe;/ nzfsw t;s{ iK ;/tk Ì g?dk eoB
ftZu bZrd/ jB, frDsh ;w/I pkjo eZY fdZsk iKdk j?. eJh tkoh id¸ nzfsw
t;s{ ns/ wkfXne t;s{ dk coe eoBk pj[s n"yk j' iKdk j? sK nfijh
jkbs ftZu d{joh frDsh s¸ puD bJh, tZyFtZy T[d:'rK d[nkok i' µ[ZX w[ZbK
ftZu tkXk ehsk iKdk j?, d/ i'V Ì okµNoh nkwdB ;wM fbnk iKdk j?. Gkt/I
e[Zb okµNoh T[sgkdB dh XkoBk dk nzdk}k bkT[Dk ns/ ;wMDk ;"yk sK j?
gozs{ fco th fpjso f;XKse ftnkfynk bJh µ[ZX okµNoh T[sgkdB dh
XkoBk uzr/oh j?.

(ii) t;sK ns/ ;/tktK dk w[dok w[Zb gquZbs pk}koh ehwsK s/ nzfenk iKdk j?.
fJ;/ ekoD, e[Zb okµNoh nkwdB Ì pk}koh ehwsK s/ e[Zb okµNoh nkwdB d/
Bkb th p[bkfJnk iKdk j?.

(iii) okµNoh T[sgkdB ftZu f;oc T[BQK t;sK ns/ ;/tktK Ì frfDnk iKdk j? i'
pk}ko ftZu fteD bJh nkT[_dhnK jB. jK fijVhnK t;sK pk}ko ftZu Bj]
nkT[_dhnK T[BQK d/ nzsoht w[Zb (imputed value) Ì okµNoh nkwdB ftZu
µkwb ehsk iKdk j? fit/I nkgD/ ofjD tkb/ xoK dk feokfJnk ns/ nkgD/
T[gG'r bJh oZy/ T[sgkdB dk w[Zb nkfd.

(iv) e[Zb okµNoh T[sgkdB ftZu nDFT[sgkdeh ;"d/ (non-productive

transactions) µkwb Bj] ehs/ iKd/.
(v) fx;kJh ns/ gqsh ;EkgB (replacement) bkrsK Ì xNkT[D dh e'Jh b'V

Bj] j[zdh.
(vi) fJ; soQK okµNoh nkwdB dk wkg eofdnK j'fJnk NoK;co G[rskB, fit/I

fe g?BµBK, w?NofBNh bkG, p/o[}rkoh, GZsk, :shwK iK b'Vtzd b'eK Ì w[cs
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dkB nkfd Ì, ok;aNoh nkwdB ftZu µkwb Bj] ehsk iKdk feT[_fe fJBQK
G[rskBK d/ pdb/ T[BQK tZb¸ e'Jh nkofEe feqnk ndk Bj] ehsh iKdh.

(vii) N?e;K d[nkok ;oeko Ì gqkgs nkwdB th fJ; soQK gqkgs ehsh okµNoh
nkwdB ftZu µkwb Bj] ehsh iKdh feT[_fe fJ; dk Gkt d'joh frDsh jh
j?.

(viii)d'joh frDsh s¸ pZuD bJh ezgBhnK d[nkok gqkgs µ/no j'bvoK Ì bkGKµ
d/ s"o s/ ehs/ rJ/ G[rskB th, okµNoh nkwdB ftZu µkwb Bj] ehs/ iKd/.

(ix) g{zih bkGK Ì th µkwb Bj] ehsk iKdk. i/ e'Jh thj j}ko dh ehws dk xo
gZuh j}ko ftZu ftedk j? sK gzi j}ko sK g{zih bkG jh j?. fJ; bJh fJ;
g{zih bkG Ì, e[Zb okµNoh nkwdB ftZu µkwb Bj] ehsk ikDk ukjhdk.

(x) d'joh frDsh s¸ puD bJh gfo;zgshnK pdbD s¸ fwbD tkbh ewkJh Ì,
fit/I fe ikfJdkd dh fteoh, iK pKvk ns/ ;feT[foNh dh fteoh s¸ j'Jh
ewkJh Ì th e[Zb okµNoh nkwdB ftZu µkwb Bj] ehsk iKdk feT[_fe fJj
sK f;oc ikfJdkd d/ o{g dh jh ndbk pdbh j?.

µ[ZX okµNoh T[sgkdB (Net National Product)

µ[ZX okµNoh T[sgkdB, ;kb Go ftZu T[sgkfds t;sK ns/ ;/tktK d/ µ[ZX w[dok d/ w[ZbK d/
i'V Ì efjzd/ jB. t;sK ns/ ;/tktK dk T[sgkdB eod/ j'fJnK g{zih gdkoEK dh N[ZNFGZi
iK fx;kJh nkfd d/ ekoD T[BQK d/ w[ZbK ftZu e[M ewh j' iKdh j?. g{zih gdkoEK dh fJ;
N[ZNFGZi Ì fx;kJh (depreciation) dk BK fdZsk frnk j?. ngqubs (obsolecence) d/
ekoD g{zih gdkoEK d/ w[dok w[ZbK ftZu ewh j[zdh j?. e[Zb okµNoh T[gi ftu̧ g{zih gdkoEK
d/ w[ZbK ftZu j'Jh T[go'es d'B̧ soQK dh ewh Ì eZY d/D Bkb i' pkeh oew pudh j?, Ì
p}koh w[ZbK s/ µ[ZX okµNoh T[sgkdB fejk iKdk j?.

;gZµN j? fe e[Zb okµNoh T[sgkdB ns/ µ[ZX T[sgkdB dk nkg; ftu v{zxk ;zpzX j?.
fJ; Ì ;wheoD d/ o{g ftZu th dZf;nk ik ;edk j? LF

µ[ZX okµNoh T[sgkdB & e[Zb okµNoh T[sgkdB ^ (N[ZN GZi O ngqubB)

g{zih gdkoEK d/ w[Zb ftZu N[ZN GZi ekoD j'Jh ewh Ì bZGDk okµNoh nkwdB b/yk d/ y/so
ftZu ;G s ̧ tZvh w[µeb j?. N[ZN GZi dk nzdk}k bkT[D bJh nkw s"o s/ tgkohnK d/
fj;kp feskp (records) Ì jh wzB fbnk iKdk j? ns/ ukb{ gqsh;EkgB (replacement)

pko/ d[pkok nzdk}/ Bj] bkJ/ iKd/. fJ; soQK µ[ZX okµNoh T[sgkdB iK pk}koh ehwsK s/
µ[ZX okµNoh nkwdB&fBZih T[gG'r youOµ[ZX xo/b{ fBZih fBt/µOµ[ZX ftd/µh fBt/µOt;sK
ns/ ;/tktK s/ ;oekoh you.

e [Zb okµNoh you (Gross National Expenditure)

d/µ dh e[Zb nkwdB jw/µK e[Zb you d/ pokpo j[zdh j? feT[_fe w[dok ;"fdnK dk ;o{g
n;b ftZu d'FgZyh (dual) j[zdk j?. fJ; soQK e[Zb okµNoh T[sgkdB, T[BQK ;ko/ yofunK
dk i'V j? i' fe fJZe ;kb ftZu t;sK ns/ ;/tktK dh yohd bJh ehsk iKdk j?. fJj
you j/m fdZshnK wZdK dk i'V j[zdk j? L
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1H fBZih T[gG'r
fJ; ftZu fe;/ d/µ d/ ftneshnK tZb ̧fBZih T[gG'r T[¿Zs/ ehsk frnk jo fe;w dk you
µkwb j[zdk j?. noEks ;kohnK gkfJdko ns/ d{ihnK T[gG'rh t;sK ns/ ;G soQK dhnK
;/tktK s/ ehsk frnk you µkwb j[zdk j? ns/ Bkb jh wkfXnw t;sK s/ ehsk frnk
youk th µkwb ehsk iKdk j?.
2H e[Zb xo/b{ fBZih fBt/µ

fJ; wZd EZb/ fBZih fBt/µeK tZb¸ Bt/I fBt/µ ns/ g[okDh g{zih d/ gqfs;EkgB s/ ehsk frnk
you µkwb j[zdk j?. fJ; ftZu µ/noK dk ftZsh spkdbk µkwb Bj] j[zdk, feT[_fe T[BQK
dh t/u iK yohd n;b fBt/µ Bj] ejkT[_dh. N[ZN GZi d/ you Ì th i'V ehsk iKdk j?.
3H µ[ZX ftd/µh fBt/µ
fJ; s¸ Gkt pokwdK ns/ dokwdK dk nzso, noEks pokwdK dk tkXk j?. fJ; soQK
pokwdK (exports) ns/ dokwdK (imports) d/ w[ZbK d/ nzso Ì, Gkt/I T[j XBkswe j?
iK foDkswe, e[Zb okµNoh T[sgkdB ftZu µkwb ehsk iKdk j?.
4H t;sK ns/ ;/tktK T[¿Zs/ ;oekoh you

;oeko d[nkok t;sK ns/ ;/tktK T[¿Zs/ ehsk frnk youk th e[Zb okµNoh T[sgkdB dk
fjZ;k j?. fJ; ftZu ;oeko d[nkok ubkJ/ ik oj/ T[d:'rK s/ ehsk youk th µkwb j[zdk
j?. gozs{ NoK;co G[rskBK s/ ehsk frnk you, fJ; ftZu µkwb Bj] ehsk iKdk
feT[_fe fJj G[rskB ukb{ ;kb ftZu g?dk j'JhnK t;sK ns/ ;/tktK d/ pdb/ ftZu Bj]
ehs/ iKd/.
fJ; soQK e[Zb you ftXh nB[;ko, e[Zb okµNoh T[sgkdB&fBZih T[gG'r you (C) + e[Zb
xo/b{ fBZih fBt/µ (I) + µ[ZX ftd/µh fBt/µ (X-M) + t;sK ns/ ;/tktK s/ ;oekoh you
(G).

;kXB bkrs s/ µ[ZX okµNoh T[sgkdB|nkwdB
fe;/ d/µ ftZu fJZe ;kb d"okB T[E¸ d/ b'eK Ì T[sgkdeh feqnktK d/ pdb/ i' nkwdB
gqkgs j[zdh j?, T[; Ì ;kXB bkrs s/ okµNoh nkwdB efjzd/ jB. jo/e d/µ ftZu
T[sgkfds t;sK ns/ ;/tktK T[sgkdB d/ ;kXBK d/ ;fj:'r s¸ gqkgs j[zdhnK jB. fJBQK
t;sK ns/ ;/tktK dk wzvh w[Zb, T[sgkfds t;sK ns/ ;/tktK dh T[sgkdB bkrs j[zdk
j?. fJ; soQK d/µ d/ b'eK Ì T[sgkdB ;/tktK d/ pdb/ i' e[M gqkgs j[zdk j? T[jh ;kXB
bkrs s/ okµNoh T[sgkdB j?.
T[sgkfds t;sK d/ w[dok w[Zb Ì fGzBFfGzB T[sgkde ;kXBK ftZu w}d{oh (wages),

brkB (rent), ftnki (interest) ns/ bkG (profit) d/ o{g ftu tzfvnk iKdk j?. fJBQK
;kXBK dh nkwdB, T[sgkfds t;sK d/ pk}koh w[Zb d/ pokpo j[zdh j?.
;kXB ehws s/ okµNoh nkwdB, ns/ wzvh ehws s/ okµNoh nkwdB ftZu Õoe j[zdk j?
feT[_fe i' w[dok w[Zb, ygseko, t;sK s/ ;/tktK dh yohd s/ you eod/ jB, T[j
T[sgkdB ;kXBK Ì gqkgs j'Jh oew s¸ f}nkdk iK xZN j' ;edk j?. fJj nzso ngqsZy
N?e;, ;oekoh nB[dkB (subsidy) ns/ ;oeko d[nkok ewkJ/ bkGK d/ ekoD j[zd/ jB.
d/µ ftZu g?dk j'JhnK t;sK, pk}ko w[Zb s/ t/uhnK iKdhnK jB. fJ; ftZu ngqsZy N?e;
(indirect txs) th ;zfwbs j[zd/ jB. fJ; soQK okµNoh T[sgkdB, ;kXBK Ì fdZs/ rJ/
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fJtiakB/ Bkb¸, ngqsZy N?e;K dh okµh d/ pokpo f}nkdk j[zdk j?.
gozs{ ;oekoh nB[dkB d/ f;ZN/ ti¸, t;sK dh pk}koh ehws, ;kXB bkrs Bkb ̧xZN j[zdh
j?. fJ; soQK nB[dkB dh oew Ì pk}koh ehws s/ okµNoh nkwdB ftZu i'VB Bkb,
;kXB bkrs dk gsk bZr ;edk j? ;wheoD d/ o{g ftZu L
;kXB bkrs s/ okµNoh nkwdB & pk}koh ehws s/ okµNoh nkwdB ^ ngqsZy eo O
nB[dkB ^ ;oekoh bkG.
e[Zb okµNoh T[sgkdB, µ[ZX okµNoh T[sgkdB ns/ ;kXB bkrs s/ okµNoh nkwdB dk
nkg;h ;zpzX ;wheoD d/ o{g ftZu fJt/I dZf;nk ik ;edk j? L
e[Zb okµNoh T[sgkdB ^ N[ZN GZi, fx;kJh nkfd O pk}koh ehwsK s/ µ[ZX okµNoh
nkwdB ^ (ngqsZy N?e; ^ nB[dkB O ;oekoh bkG)

nkwdB dhnK e[M j'o XkoBktK
okµNoh nkwdB dhnK T[go'es XkoBktK s ̧ fJbktk, nkwdB dhnK e[M j'o XkoBktK
fijVhnK fe e[M fBt/µ we;dK dh gqkgsh bJh bkGekoh jB, j/m fdZshnK jB L

(T) ftneshrs nkwdB (Personal Income)

ftneshrs nkwdB, d/µ d/ b'eK Ì fJZe ;kb ftZu gqkgs j'D tkbh nkwdB d/ pokpo
j?. ftneshrs nkwdB ed/ th okµNoh nkwdB d/ pokpo Bj] j[zdh. feT[_fe
ftneshrs nkwdB ftZu NoK;co G[rskB µkwb j[zd/ jB id¸ fe fJj okµNoh nkwdB
ftZu µkwb Bj] j[zd/. g?BµB, p/ekoh GZsk nkfd i' e[M fJe ftnesh Ì fwbd/ jB, T[;
dh ftneshrs nkwdB ftZu µkwb ehs/ ikD/ ukjhd/ jB feT[_fe fJj T[; tk;s/
nkwdB j?, id¸ fe okµNoh nkwdB ftZu ezgBhnK s/ bZr/ nkwdB eo ns/ ;z:[es g{zih
ezgBhnK d/ nDtzv/ bkG µkwb ehs/ iKd/ jB. fJ; soQK jh ftneshnK dh nkwdB ftZu
;wkfie ;[oZfynk bJh ehsh rJh eN"sh th T[BQK dh nkwdB Bj]. fJ; soQK
ftneshrs nkwdB bZGD bJh NoK;co G[rskB, okµNoh nkwdB ftZu iwQK ehs/ iKd/
jB ns/ ekog'o/µBK d/ nDtzv/ bkG ekog'o/µB s/ bZr/ nkwdB eo ns/ ;wkfie ;[oZfynk
bJh fdZshnK oewK fJ; ftZu¸ xNkJhnK iKdhnK jB. fJ; bJh, ftneshrs nkwdB &
µ[ZX okµNoh nkwdB O NoK;co G[rskB ^ ;z:[es g{zih ezgBhnK d/ nDtzv/ bkG ^
ekog'o/µBK s/ bZr/ nkwdB eo ^ ;wkfie ;[oZfynk bJh nkwdB ftZu ̧ehsh eN"sh.

(n) you eoB :'r nkwdB (Disposable Income)

you eoB :'r nkwdB dk Gkt, nkwdB dk T[j Gkr j? i' fe gqsZy N?e; d/D s¸ pknd
b'eK d/ e'b ofj iKdk j?. gqsZy N?e;K d/ xNkT[D s¸ pknd i' nkwdB pkeh ofj iKdh
j? T[j you eoB :'r nkwdB d/ pokpo j[zdh j?. you eoB :'r nkwdB, XB d/ o{g
ftu gqkgs j'D tkbh nkwdB dk i'V j? i' ftneshnK e'b n;b ftZu you eoB bJh
ofjzdh j?.
you eoB :'r okµh d' fjZf;nK ftZu tzvh ik ;edh j?. fJZe Gkr T[gG'r s/ you ehsk
iKdk j? s/ d{ik Gkr puk fbnk iKdk j? noEks nkwdB dk fJZe tZvk Gkr ftneshnK
d[nkok T[gG'rh t;sK s/ you eo fdZsk iKdk j? ns/ e[M Gkr puk fbnk iKdk j?.
;wheoD d/ o{g ftZuL

you eoB :'r nkwdB & T[gG'r you O pZus
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(J) fBZih nkwdB (Private Income)

fJ; ftZu N?e; s¸ gfjbK fBZih nkwdB, iwQK N?e; s¸ gfjbK ezgBhnK d/ nDtzv/ bkG
µkwb j[zd/ jB.

(;) fBrw nkwdB (Corporation Income)

fBrw nkwdB, ezgBhnK ns/ ;oekoh ekog'o/µBK d/ bkG ns/ pkeh nkwdB dk i'V j[zdh
j?. i/ fJ; ftZu¸ nkwdB eo ns/ bkG N?e; xNk fdZs/ ikD sK fJj you eoB :'r
nkwdB ofj iKdh j?.
(j) tk;sfte nkwdB, n;b ftZu okµNoh nkwdB Ì jh, fe;/ yk; ;kb Ì nkXko wzB
e/, ehwsK d/ nkw gZXo d/ o{g ftZu dZ;dh j?. okµNoh nkwdB, ukb{ ehwsK s/ d/µ ftZu
g?dk j'JhnK t;sK dk w[doe w[Zb j?. gozs{ fJ; Bkb noE ftt;Ek dk ;jh gsk Bj]
brdk. noE ftt;Ek dh ;jh jkbs dk gsk noE ftt;Ek dh tk;sfte nkwdB d/ gZXo ş
jh bkfJnk ik ;edk j?.
fe;/ d/µ dh tk;sfte nkwdB dk gsk brkT[D bJh, fJZe yk; ;kb Ì nkXko wzfBnk
iKdk j?. fi; Bkb ehws gZXo Bk f}nkdk T[¿Zuk s/ Bk f}nkdk BhtK j[zdk j? ns/ T[; ;kb
bJh ehwsK d/ gZXo Ì 100 d/ pokpo wzB fbnk iKdk j?. j[D fe;/ ;kb d/ ehwsK d/ nkw
gZXo, fi; ;kb bJh tk;sfte nkwdB dk gsk eoBk j?, Ì nkXko ;kb dhnK ehwsK nB[;ko
pdb fbnk iKdk j?.

gqsh ftnesh nkwdB (Per Capita Income)

fe;/ yk; ;kb ftZu fe;/ d/µ d/ ftnesh dh n";s nkwdB Ì gqsh ftnesh nkwdB fejk
iKdk j?. i/ fe;/ d/µ dh okµNoh nkwdB Ì T[;/ ;kb dh izBF;zfynk Bkb tzv fdZsk ikt/
sK ;kÌ T[; d/;a dh gqsh ftnesh nkwdB gqkgs j' iKdh j?.
gqsh ftnesh nkwdB tXkT[D bJh, iK sK d/µ dh okµNoh nkwdB tXkJh ikt/, ns/ iK
iB-;zfynk xNkJh ikt/ iK d't/I sohe/ tos/ ikD. gqsh ftnesh nkwdB dh XkoBk d[nkok
;kÌ fe;/ d/µ d/ b'eK d/ ihtB gZXo dk gsk ubdk j? ns/ fJ; soQK fJj d/µ dh nkofEe
T[¿ZBsh dk wkg j?.

okµNoh nkwdB dk wkg (Measurement of National Income)

okµNoh nkwdB d/ wkg bJh fe;/ th ftXh dh tos¸ fJ; rZb s/ fBoGo eodh j?, fe
n;] eh we;d jZb eoBk ukj[zd/ jK< ns/ eh T[; ftXh dh tos¸ eoB bJh T[; fe;w d/
nzeV/ fwbd/ jB, iK Bj]< okµNoh nkwdB Ì wkgD bJh fBwB ftXhnK jB L

1H T[sgkdB ftXh (The Product Method)

2H nkwdB ftXh (Income Method)

3H you ftXh (Expenditure Method)

4H ;wkfie b/yk ftXh (Social Accounting Method)

5H fwµfos ftXh (Mixed Method)

1H T[sgkdB ftXh (Product Method)

fJ; ftXh nB[;ko d/µ dh okµNoh nkwdB dh rDBk eod/ j'J/ ;G nzfsw t;sK ns/
;/tktK, i' fJ; ;w/I dh ntXh ftZu g?dk j[zdhnK jB, d/ dqt w[Zb Ì i'V e/, okµNoh
nkwdB gqkgs ehsh iKdh j?. fJ; we;d bJh noE ftt;Ek Ì fszB fjZf;nK ftZu
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tzfvnk ik ;edk j? fit/I fe gqkEfwe y/so (Primary Sector), r"D y/so (Secondary

Sector) ns/ sh;ok y/so (Tertiary Sector) nkfd. fJ; ftXh nB[;ko, jo/e y/so dh
T[sgkfds nkwdB d/ pko/ ikDekoh bJh iKdh j?. fJ; ftXh Bkb okµNoh nkwdB d/
fGzBFfGzB ;o'sK d/ wjZst dk gsk brdk j?. fJ; ftXh nB[;ko, gqkgs ehsh rJh
okµNoh nkwdB Ì T[d:'fre w[ZY d/ nB[;ko gqkgs okµNoh nkwdB (national

income by industrial origin) iK pk}koh ehwsK d/ nB[;ko okµNoh nkwdB fejk
iKdk j?. i/ noE ftt;Ek ftZu T[sgkdB ;zpzXh ;G nzeV/ gqkgs j'D sK jh fJ; ftXh Ì
;cbsk g{ote tofsnk ik ;edk j?.

2H nkwdB ftXh  (Income Method)

fJ; ftXh nB[;ko okµNoh nkwdB dh rDBk bJh T[sgkdB d/ ;kXBK dh nkwdB,
noEks w}d{oh, ftnki, brkB ns/ bkG dk i'V ehsk iKdk j?. fJ; ftXh nB[;ko
okµNoh nkwdB dh rDBk bJh b'eK dh T[sgkdB ;kXBK d/ wkbe d/ s"o s/ gqkgs j'Jh
nkwdB Ì jh i'fVnk iKdk j?. T[BQK Ì NoK;co G[rskBK (transfer payments) d/ s"o
s/ gqkgs j'Jh nkwdB ftZu Bj] frfDnk iKdk. fJ; soQK okµNoh nkwdB ftZu fGzB
fGzB T[sgkdB ;kXBK d/ :'rdkB dk gsk ubdk j?. fJ; ftXh Ì T[sgkdB ;kXBk dh
nkwdB nB[;ko okµNoh nkwdB (national Income through distributive shares)

iK ;kXB bkrs s/ okµNoh nkwdB th efj fdZsk iKdk j?. fJ; ftXh nB[;ko okµNoh
nkwdB j/m fbyhnK oewK dk i'V eoB Bkb gqkgs j[zdh j? L

(T) ;G soQK d/ w}d{oK dh ;bkBk w}d{oh ns/ nkwdB nkfd.
(n) ;G soQK d/ brkB.
(J) g{zihgshnK Ì g{zih s¸ fwbD tkbk ftnki.
(;) ;z:[es ezgBhnK dk bkG.
(j) ;z:[es ezgBhnK d/ pukJ/ j'J/ bkG dk fjZ;k, i' fe GkJhtkbK ftZu tzfvnk

Bj] iKdk.
fJ; ftXh nB[;ko okµNoh nkwdB dh rDBk eod/ j'J/ NoK;co G[rskBK Ì

okµNoh nkwdB ftZu Bj] i'fVnk iKdk.

3H you ftXh (Expenditure Method)

fJ; ftXh nB[;ko okµNoh nkwdB, fJZe ;kb d/ d"okB ehs/ ikD tkb/ e[Zb youK d/ i'V d/
pokpo j[zdh j?. fJ; soQK fJ; ftXh nB[;ko, nkwdB dk gsk eoB bJh fBZih T[gG'r,
e[Zb fBZih xo/b{ fBt/;a, ;oeko d[nkok ehs/ rJ/ e[Zb you ns/ µ[ZX ftd/µh ftB:'r dk i'V
brkT[Dk g+dk j?. fJ; soQK wzvh ehwsK s/ ;kÌ e[Zb okµNoh T[sgkdB gqkgs j[zdk j?.
fJ; ftu̧ N[ZN GZi s/ fx;kJh eZY e/ pk}koh ehwsK s/ µ[ZX okµNoh T[sgkdB gqkgs j[zdk
j?. nf;ZX/ N?e; xNk d/D Bkb ;kXB bkrs s/ okµNoh T[sgkdB gqkgs ehsk ik ;edk
j?. okµNoh T[sgkdB Ì wkgD dh fJ; ftXh nB[;ko, e[Zb okµNoh T[sgkdB Ì t;sK ns/
;/tktK dk ;wki d[nkok, w[doe G[rskBK d/ o{g ftZu gqtkj d/ s"o s/ t/fynk iKdk j?. e[Zb
okµNoh T[sgkdB dk you ftXh nB[;ko w[doe w[Zb, T[sgkdB ftXh d[nkok gqkgs ehs/
w[doe w[Zb s ̧ tZyok j' ;edk j? feT[_fe fJe yk; ;w/I ftZu ;wki fizBhnK t;sK ns/
;/tktK yohddk j?, T[j T[; ;w/I d/ T[sgkdB Bkb̧ f}nkdk iK xZN th j' ;edhnK jB. i/
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f}nkdk j'D sK d/µ dk okytK wkb (inventor Stock) xN/rk Bj] sK T[; ;w/I d/ nyho
s/ fJzBk f}nkdk j't/rk fizBk fe T[; ;w/I dh yohd, e[Zb T[sgkdB Bkb ̧xZN j?. okyt/I
Gzvko/ d/ ftZu }o{oh ;wk:'iB (adjustment) eoe/ okµNoh nkwdB dh frDsh d'jK
sohfenK Bkb fJe' fizBh gqkgs j'Dh ukjhdh j?. fJ; ş fJbktk, i' t;sK pk}ko ftZu
fteD bJh Bj] nkT[_dhnK iK T[BQK dk tNKdok j[zdk j? iK T[BQK dk f;ZX/ s"o s/ T[gG'r j'
iKdk j?, fit/I fe noX ftef;s d/µK ftZu tkgodk j?, sK e[Zb you Ì i'V e/ gqkgs ehsk
nzdk}k T[sgkdB ftXh Bkb gqkgs j'J/ e[Zb okµNoh T[sgkdB Bkb ̧xZN j't/rk. nfijh
jkbs ftZu nfij/ ;"fdnK d/ pk}koh w[Zb Ì, i' wzvh ftZu Bj] j[zd/, Ì µkwb eoBk gt/rk,
i' fe pj[s n"yh ;zebg ;zpzXh (conceptual) ;wZf;nk j?.
i/ ;kvh rDBk mhe sohe/ Bkb j't/ sK fJBQK sohfenK Bkb okµNoh nkwdB dh fJZe'
frDsh j't/rh. fJ; soQK okµNoh nkwdB dh fJBQK fszBK sohfenK Bkb fJZe' frDsh dk
ekoD fJj j? fe noE ftt;Ek ftZu nkwdB, T[sgkdB ns/ you d/ o{g ftZu fszB gqtkj
ubd/ jh ofjzd/ jB i' nkg; ftZu nzso ;zpzXs jB.

4H ;wkfie b/yk ftXh (Social Accounting Method)

okµNoh nkwdB Ì wkgD dh fJ; ;Zioh (recent) ftXh nB[;ko, i' fe fouov ;N'B
(Richard Stone) B/ ftef;s ehsh, tZyFtZy fe;w dhnK ;"d/pkihnK dh tZyFtZy ro[ZgK
fit/I fe T[sgkdeK, tgkohnK, nzfsw T[gG'rh nkfd ftZu tzv ehsh iKdh j? ns/ tZyFtZy
nkofEe ro[ZgK Bkb ;pzXs e[M gqshfBX ftneshnK dhnK ;"d/pkihnK d/ nzefVnK Ì
fXnkB nXhB oZy e/ okµNoh nkwdB d/ nzdk}/ fsnko ehs/ iKd/ jB.

5H fwµos ftXh (Mixed Method)

eJh tkoh okµNoh nkwdB dh rDBk bJh d' iK fszBK ftXhnK Ì obk fwbk e/ tos¸ ftZu
fbnKdk iKdk j?. fJ; ftXh Ì fwµos ftXh iK ;z:[es ftXh (Combined Method)

dk BK fdZsk iKdk j?. fJ; ftXh dh tos¸ dh b'V T[; ;w/I j[zdh j? id¸ fe;/ fJZe ftXh iK
d' ftXhnK dh tos¸ Bk ehsh ik ;edh j't/ iK T[BQK ftXhnK dh tos¸ bJh nzeV/ gqkgs Bk
j'D. i/eo noE ftt;Ek ftZu pj[s b'e] eJh XzfdnK ftZu bZr/ j'D sK nkwdB ftXh dh
tos¸ pj[sh T[fuZs Bj] j't/rh. fJ;/ soQK i/ T[sgkdB ;zpzXh nzefVnK dh ewh j't/ sK
T[sgkdB ftXh dh tos¸ th ;zs'yiBe f;ZN/ Bj] d/ ;edh. fJ;/ soQK tgko ;zpzXh
nzefVnK dh nDjḑ ftZu, you ftXh dk fJ;s/wkb eoBk mhe Bj] j?. nfijh jkbs
ftZu fwµos ftXh ;jkfJe f;ZX j[zdh j?. Gkos ftZu 1948F49 ftZu okµNoh nkwdB
ew/Nh B/ fwµos ftXh dk jh gq:'r ehsk feT[_fe T[sgkdB iK nkwdB ftXh fJeZb/
fJeZb/ mhe f;ZN/ Bk d/ ;eh.

jo nt;Ek (Stage) s/ w[ZbK dk i'V iK nzfsw t;sK d/ w[Zb dh

ftX h
okµNoh nkwdB dk nzdk}k brkT[_d/ j'J/ eJh tko d'johFfrDsh dh ;wZf;nk g?dk j' iKdh
j?. d'joh frDsh ş Gkt t;s{ d/ w[Zb iK fe;/ ftnesh dh nkwdB Ì fJZe tko Bkb̧
f}nkdk tko frD b?D Bkb j? fi; Bkb okµNoh nkwdB dk nzdk}k tX iKdk j?. fJ;
w[µfeb ş puD bJh nzfsw t;sK iK ;/tktK d/ w[dfoe w[Zb Ì jh okµNoh nkwdB ftZu
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i'fVnk iKdk j?. nzsw gdkoE T[j gdkoE j[zd/ jB i' nzfsw T[gG'r bJh tos/ iKd/ jB.
wkXnkfwe t;sK T[j j[zdhnK jB i' fe d{;oh t;s{ d/ pDkT[D bJh toshnK iKdhnK
;B. Gkt/I eJh tko fJj c?;bk w[µfeb j' iKdk j? fe fejV/ gdkoE wkfXnkfwe gdkoE
jB ns/ fejV/ nzfsw gdkoE jB. okµNoh nkwdB dh rDBk ;w/I wkfXnkfwe gdkoEK Ì
µkwb Bj] eoBk ukjhdk feT[_fe nfijk eoB Bkb okµNoh nkwdB dk nzdk}k nkgD/
nzdk}/ Bkb ̧tZX iKdk j?. nfijh ;wZf;nk d/ j/m fby/ d' ;zGt sohe/ jB L
1H nkofEe feqnk dh jo nt;Ek (Stage) T[¿Zs/ w[ZbK ftZu j'J/ tkX/ dk i'V eo b?Dk, iK
2H nzfsw t;sK d/ w[ZbK Ì b?Dk.

1.2H7okµNoh nkwdB dh rDBk «u nkT[IdhnK efmBkJhnK
okµNoh nkwdB dh rDBk dk ezw pj[s w[µfeb j?. okµNoh nkwdB dh rDBk d/ okj
ftZu pj[s ;kohnK f;XKfse ns/ fttjkoe w[µebK dk ;kjwDk eoBk g+dk j?. e[i/BN;
(Kuznets) nB[;ko, fJj n"eVK j/m fbyhnK jB L
1Hok;aNo dh gfoGk;aK (Definition of Nation)

;̀G s¸ gfjbh w[µfeb fe;/ okµNo dh gfoGkµk, T[; dhnK jZdK ns/ y/so Ì fBµfus
eoB dh j?. ;ze[fus o{g ftZu okµNoh nkwdB s¸ Gkt, f;oc d/µ dhnK G"fse jZdK ftZu
ofjD tkfbnK dh nkwdB dk i'V jh wzfBnk ikDk ukjhdk j?. fJ; soQK ftd/µK s¸ gqkgs
j'D tkbh nkwdB, B{z fJ; ftZu µkwb eoBk T[fuZs Bj] j't/rk.
ft;fsqs fdqµNhe'D s¸ i/eo okµNo dk Gkt T[; d/µ d/ ;G BkrfoeK s ̧j? i' d/µ iK
ftd/µK ftZu ofjzd/ jB sK okµNoh nkwdB d/ nzefVnK dk nkXko pdb iKdk j?. fJ;
soQK okµNo dh mhe gfoGkµk d/Dh fJZe wjZstg{oB n"eV j?.
2H ftXh dh u'D (Choice of Method)

okµNoh nkwdB dh rDBk ftZu d{ih w[µfeb fJj j? fe fJ; Ì wkgD bJh fejVh ftXh
dh tos¸ ehsh ikt/. feT[_fe jo ftXh d/ nkgD/ jh r[D ns/ d'µ j[zd/ jB. d/µ d/ jo
y/so bJh, fJZe ;otwkBh ftXh dh u'D eoBk th fJZe nfjw ;wZf;nk j?.
3H nkofEe feqnk dh nt;Ek (Stage)

fJj th fJZe Gkoh ;wZf;nk j? fe nkofEe feqnk dh fejVh ;N/i s/ nkwdB d/ nzeV/ bJ/
ikD. okµNoh nkwdB Ì T[gG'r, you nkfd feqnktK d/ nkXko s/ wkfgnk ik ;edk
j?. fJ; ;pzX ftZu noEFµk;sohnK dk efjDk j? fe ;N/i d/ pko/ ftZu fBoDk okµNoh
nkwdB dh rDBk d/ T[d/µ ns/ nzefVnK dh gqkgsh s/ fBoGo eodk j?.
4H fejVhnK t;sK ns/ ;/tktK Ì okµNoh nkwdB dh rDBk ftZu
µkwb ehsk ikt/ <

fJBQK w[µebK ftZu¸ gfjbhnK fszB w[µebK sK ekch jZd sZe jZb j' u[ZehnK jB.
okµNohFnkwdB dh XkoBk ;pzXh fijVh w[µeb ni/ sZe jZb Bj] j' ;eh T[j fJj' j? fe
okµNoh nkwdB dh frDsh ftZu fejVhnK t;sK ns/ ;/tktK µkwb ehshnK ikD. nkw
s"o s/ T[j t;sK ns/ ;/tktK fiBQK dk w[dfoe w[Zb j[zdk j? T[BQK Ì okµNoh nkwdB ftZu
µkwb ehsk iKdk j?. gozs{ eJh nfijhnK t;sK j[zdhnK jB fiBQK d/ pdb/ e'Jh w[dfoe
G[rskB Bj] j[zdk. nfijh µq/Dh ftZu n;] ghr{ dk gqf;ZX fto'XkGk; (paradox) b+d/
jK, fi; soQK fe e[M ;/tktK fgnko ns/ d:k tZi ̧ jh ehshnK iKdhnK jB fiBQK dk
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nkofEe gZy sK j[zdk j? gozs{ w[dfoe w[Zb Bj] j[zdk.
5H T[go'es nzefVnK dk gqkgs Bk j'Dk, iK Bk ekch s/ xZN ftµtk;:'r j'Dk th
okµNoh nkwdB dh rDBk d/ okj ftZu fJZe ;wZf;nk j?. nftef;s d/µK ftZu fJ;
w[µfeb dk rzGho o{g j[zdk j? feT[_fe fJZE/ ;pzfXs nzeV/ mhe ns/ n;bh jkbs ftZu
Bj] fwbd/. Gkos dh okµNoh nkwdB ew/Nh nB[;ko, yk; eoe/ Gkos ftZu y/sh ns/
S'N/ T[d:'rK Bkb ;pzfXs nzeV/ pj[s nftµtk; :'r ns/ nX{o/ jB.
6H t;s{ ftfB:w dk j'Dk (Existence of Barter System)

t;s{ tNKdok gqDkbh d/ nzsors t;sK d/ pdb/ t;sK dk b?D d/D j[zdk j?. nfijh
gqDkbh ftu w[dok ftfB:w dk g{ok ftek; Bj] j[zdk. nfijh jkbs ftZu fJj nzdkik
bkT[Dk n;zGt j? fe fJZe fBµfus ;w/I ftZu t;sK ns/ ;/tktK dk fezBk fezBk T[sgkdB
j'fJnk j?. fJj ;wZf;nk nkw s"o s/ nftef;s d/µK ftu gkJh iKdh j?.
7H fJzsekbh G[rskB dh ;wZf;nk (Problem of Transfer Payments)

okµNoh nkwdB dh rDBk ;w/I fJzsekbh G[rskBK (transfer payments) d/ cb;o{g
th rbsh dh ;zGktBk pDh ofjzdh j?. nfij/ G[rskB e[M ftneshnK, Ì fpBK fe;/
T[sgkdB ekoi d/ gqkgs j[zd/ jB. fJ; ;wZf;nk d/ jZb bJh ;G s¸ tXhnk sohek fJj
j? fe ftneshnK d/ ro[ZgK dh, you eoB :'r nkwdB (disposable income) Ì jh
fXnkB ftZu oZfynk ikt/, noEks, T[BQK dh fBZih nkwdB ftu¸ ;ko/ fJzsekbh G[rskB
xNk fdZs/ ikD.
8H ;oeko d[nkok ehs/ rJ/ G[rskBK ekoD th okµNoh nkwdB dh rDBk d/ okj ftZu
efmBkJh nkT[_dh j?. noE µk;sohnK dh fJj nkw okfJ j? fe ;oeko d/ oki gqpzXe
ezwK Ì, fit/I fe fBnkfJe, gqpzXe ns/ oZfynk nkfd Bkb ;pzfXs ezwK Ì, fJ; soQK
;wfMnk ikt/ fit/I fe T[j ;wki Ì gqkgs j'JhnK nzfsw ;/tktK ftZu tkXk eod/ jB ns/
;oeko dh fJBQK ;/tktK d/ o{g ftZu d/D, ;oeko tZb ̧w}d{ohnK ns/ sBykjK d/ G[rskB
d/ pokpo j't/rh ns/ d/µ d[nkok g{zih dh pDso Ì fe;/ j'o T[dw d[nkok ehsh g{zih dh
pDso wzfBnk iKdk j?.
9H nX{oh ftt;kfJe ftµµNheoB (Incomplete Occupational

Specialization) ekoD th T[d:'fre w[ZY, iK tzv µ/noK nB[;ko okµNoh nkwdB dh
rDBk dk ezw n"yk j' iKdk j? feT[_fe nkofEe feqnktK Ì tZyokFtZyok eoB dh ;wZf;nk
g?dk j' iKdh j?. nftef;s d/µK ftZu eJh b'e fJZe s¸ tZX ezwK ftZu bZr/ j'J/ j[zd/ jB.
fw;kb ti¸ Gkosh y/sh ftZu bZr/ b'e T[d:'rK ftZu th ezw eod/ jB. fJ; soQK nfij/
w}d{oK Ì fe;/ yk; Xzd/ ;pzXh ftfµµNheoB nB[;ko oZyDk w[µeb j' iKdk j?.
10H fe;/ d/µ ftZu ftd/µh cowK (Foreign Firms) ekoD gqkgs j'D tkbh
nkwdB th fJZe ;wZf;nk g?dk eodh j?. fJj t/yD dh b'V j? fe fJBQK cowK dh
nkwdB, T[; d/µ dh okµNoh nkwdB dk fjZ;k j? fi; ftZu fJj uZb ojhnK jB iK fi;
d/µ dhnK fJj cowK jB< fJ; ;pzX ftZu nzso okµNoh w[dok czv (I.M.F.) d/ cst/
(verdict) Ì ;G B/ ;theko ehsk j? fe fJ; soQK dh nkwdB T[; d/µ dh okµNoh
nkwdB ejkJ/rh fiE/ T[j cow ezw eo ojh j?, gozs{, ftd/µh cowK d[nkok ewkJ/ rJ/
bkG ftd/µhnK dh nkwdB j'Dr/.
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11H nzfsw ns/ wkfXnkfwe t;sK ftZu Õoe dh ;wZf;nk

(Difference between Final and Intermediate Goods) L okµNoh nkwdB
dh rDBk eod/ j'J/ eJh t/o fJj c?;bk eoBk th n"yk j' iKdk j? fe fejV/ gdkoE
nzfsw ns/ fejV/ wkfXnkfwe jB. fJ;gks, ;hw+N, ;zd nkfd gdkoE fJZe EK s/ nzfsw
gdkoE wzB/ iKd/ jB id fe d{ih EK s/ T[jh gdkoE wkfXnkfwe ;kps j' iKd/ jBH ns/
fJ; soQK d'joh frDsh dh ;zGktBk dh ;wZf;nk pDh ofjzdh j?.
12H b'eK dh nfrnkBsk iK ;wkfieFnkofEe gSfVnkgB (Socio

Economic Backwardness) th okµNoh nkwdB dh ;jh rDBk d/ o;s/ ftZu o[ektN
d/ s"o s/ g/µ nkT[_dk j?. nfrnkBh, gSV/ j'J/ ns/ µZeh ;[Gk d/ j'D ekoD T[sgkde,
T[sgkdB dk ;jh fpT[ok Bj] d/ ;ed/, Bk jh T[j b/yk i'yk oZyD d/ nkdh j[zd/ jB. fJj
w[µeb nftef;s d/µK ftZu j'o th xDh j[zdh j?. fJ; soQK T[sgkdB dh wksok d/
Go';/:'r nzdk}/ gkqgs Bj] j[zd/.
13H t;sK dhnK ehwsK ftZu fBozso gfotosB (Continuous

Fluctuation in Prices of Goods)

t;sK dhnK ehwsK ftZu fBozso gfotosB th okµNoh nkwdB d/ okj ftZu o[ektN dk
ekoD pDdk j?. fJ; soQK fJj ;wZf;nk yVQh j' iKdh j? fe fejVhnK ehwsK d/ nkXko
s/, t;sK dk w[Zb eZfYnk ikt/.

1.2H8okµNoh nkwdB d/ ftµb/µD ftZu e/B} d/ :'rdkB dk

wjZst L
fJ; ;pzX ftZu gq'H e[ohjkok d/ ftuko Y[Zet/I jB fe e/B} s¸ ;kÌ okµNoh nkwdB dk
ftfrnkBe ftµb/µD (scientific analysis) gqkgs j'fJnk j?. nkwdB d/ gq;ko,
fBowkD, okµNoh nkwdB dk ;[Gkn ns/ okµNoh nkwdB ns/ o[}rko Ì gqGkfts eoB
tkb/ sZsK dh ikDekoh ;kÌ e/B} d/ ftµb/µD s¸ jh gqkgs j[zdh j? feT[_fe L

1H e/B} B/ nkgD/ f;XKs ftZu nkwdB s/ you ;pzXh ;feqnk (dynamic)

ftµb/µD ehsk j? i' fe T[; d/ p[fBnkdh ;wheoD Y = C + 1 s¸ ;kc Bio
nkT[_dk j?.

2H e/B} d/ nkwdB ftµb/µD dh wdd Bkb e[Zb T[gG'r, e[Zb pZus, e[Zb fBt/µ,
e[Zb nkwdB ns/ e[Zb o[}rko d/ ªwksokswe ;pzX« (Quantitative

Relations) dk fBoXkoD eoBk ;"yk j' frnk j?.

3H nkwdB d/ fBoXkoD dh gqfeqnk ns/ sZsK Ì ;wMD bJh th e/B} dk
ftµb/µD, nfjw wjZst oZydk j?.

4H e/B} dk nkwdB dk ftµb/µD fJj dZ;dk j? fe nkwdB d/ fBoftxB
(smooth) gqtkj bJh w[dok dk uZeoh gqtkj noEks pZus ns/ fBt/µ dh
pokpoh dk pDkJh oZyDk }o{oh j?.

5H yk; eoe/ e/B} dh T[gG'r cbB dh y'i B/ nzeVk ftfrnkBhnK Ì fJZe
nkdoµ XkoBk fdZsh j? fi; Bkb Bk f;oc okµNoh nkwdB Bkb ;pzfXs
wkvb pDkJ/ ik ;ed/ jB ;r¸ GftZy pkDh th ;zGt j'Jh j?.
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6H e/B} dh nkwdB you dh ftXh T[BQK ;kohnK nkofEe BhshnK bJh nkXko dk
ezw eodh j? i' ni'ehnK ;oekoK tZb¸ w[dok ;chsh nkfd d/ fybkÕ
ngDkJhnK iKdhnK jB. okµNoh nkwdB d/ nzefVnK s/ nkXkfos w[doe ns/
okie'µh BhshnK pDkJhnK iKdhnK jB i' ;chshiBe ns/ n;chshiBe
yZfgnK Ì g{odhnK jB.

7H e/B} dk okµNoh nkwdB dk nfXn?B ;kvk fXnkB nkwdB tzv dh ;wZf;nk
tZb fyZudk j?, fi; tZb 1936 s¸ gfjbK e'Jh stZi' Bj] ;h fdZsh iKdh. T[;
B/ T[sgkdB, nkwdB d/ nDT[fus nkeko ns/ T[; dh ekDh tzv ftZu B/V/ dk
;zgoe ;Ekfgs ehsk i' fe okpoN;B nB[;ko ;kv/ ;wki dhnK d' fGnkBe
p[okJhnK jB.

8H e/B} B/ jh okµNoh nkwdB dh XkoBk d[nkok ;gµN ehsk j? fe okµNoh
nkwdB dk f;XKse jh Bj] ;r¸ fttjkfoe wjZst th j?. jo d/µ ftZu pZiN,
:[ZX ns/ :'iBk ;pzXh BhshnK okµNoh nkwdB d/ nzefVnK d/ nkXko s/ jh
pDkJhnK iKdhnK jB.

fJ; soQK ni'e/ noEFµk;soh, bkov e/B} dh okµNoh nkwdB dh ftnkfynk Ì
d/D ekoD XzBtkdh jB fi; ekoD nfij/ nfXn?B dh T[g:'rsk ftZu tkXk j'fJnk j?
feT[_fe fJj nfXn?B toswkB o[}rko d/ f;XKs dk nkXko j?.

1.2H9okµNoh nkwdB dk wjZst (Importance of National Income)

fe;/ d/µ dh okµNoh nkwdB dh rDBk, T[; d/µ dhnK nkofEe rshftXhnK dh ;{uBk
fdzdh j? ns/ fJ; d/ nfXn?B dh T[g:'rsk j/m fbyhnK rZbK s¸ ;kc B}o nkT[_dh j? LF

1H noE ftt;Ek dk YKuk (Structure of an Economy)

okµNoh nkwdB d/ nzdkfinK Bkb ;kÌ fe;/ noE ftt;Ek d/ YKu/ dh ;jh ns/ ;kc
s;tho dk gsk ubdk j? fe nkwdB fet/I youh iKdh j?. N?e;K d/ o{g ftZu youh iKdh
j? iK ftneshnK tZb¸ pZus ehsh iKdh j? nkfd. fJ; s¸ fJj gsk th ubdk j? fe
nkwdB dh fJbkekJh tzv, T[d:'fre nkXko iK ekoikswe ;/tktK ns/ tZyFtZy
ftneshnK nB[;ko fet/I j?.
2H tZyFtZy nkofEe BhshnK pDkT[D bJh nw[Zb wkorFdoµe
(Valuable Guide to Economic Policy)

okµNoh nkwdB d/ nzeV/ nkofEe BhshnK pDkT[D bJh fJZe wkorFdoµe jB.
okµNoh nkwdB d/ nzefVnK s¸ jh ;oeko Ì fJj gsk ubdk j? fe noE ftt;Ek iK
fJ; d/ fGzBFfGzB y/soK Ì fet/I T[s/ie (stimulate) iK fB:ws (regulate) eoB dh
b'V j?.

3H nkofEe efbnkD dk gZXo (Level of Economic Welfare)

gqsh ftnesh nkwdB ns/ okµNoh nkwdB d/ nzefVnK Bkb, b'eK d/ n";s ihtB gZXo
d/ pko/ gsk brkfJnk ik ;edk j?. n";s ihtB gZXo d/ pko/ ikDekoh, b'eK dh
nkofEe efbnkD dh ;fEsh Ì ;{fus eodh j?. okµNoh nkwdB d/ nzefVnK s¸ jh
;gµN j[zdk j? fe ;w/I d/ Bkb  Bkb b'eK dk nkofEe gZXo T[¿Zuk T[¿Zm fojk j? iK BhtK j'
fojk j?.



n?wHJ/H (noE µk;so) Gkr gfjbk 25 gouk d{ik

4H :'iBk pDkT[D ftZu wjZst (Significance in Economic Planning)

okµNoh nkwdB d/ nzeV/, E'VQ/ ;w/I ns/ bzw/ ;w/I dhnK nkofEe :'iBktK d/ pDkT[D ftZu
wdd eod/ jB. nkofEe :'iBk dh ;cbsk dk w[ZbFnzeD, okµNoh nkwdB d/ nzefVnK
ftZu j'JhnK spdhbhnK s¸ jh ehsk ik ;edk j?.

5H pZiN pDkT[D ftZu ;jkfJe (Helpful in Preparing Anti-Cyclical

Budgetry Policies)

feT[_fe okµNoh nkwdB d/ nzefVnK s¸ jh ;oeko tb'_ N?e; ns/ foD d/D dh ;woZEk
dk gsk brkfJnk ik ;edk j?, fJ; bJh okµNoh nkwdB d/ nzefVnK d/ pko/ nB[wkB pZiN
pDkT[D ftZu ;jkfJe f;ZX j[zd/ jB. fJZE¸ se fe N?e; ns/ foD ;pzXh BhshnK th fJt/I
pDkJhnK iKdhnK jB sK fe okµNoh nkwdB ftZu Gkoh T[sko uVQkn Bk nkT[D.
6H mhe mke fx;kJh dk fJzs}kw (Provision for Reasonable

Depreciation)

d/µ d/ g{zih gdkoEK d/ ;Nke d/ gZXo Ì pDkJh oZyD bJh g{zih gdkoEK dh fx;kJh ns/
N[ZN GZi bJh fJzs}kw oZyDk th pj[s }o{oh j?. fJ; Gzvko (provision) dh wksok
fezBh j'Dh ukjhdh j? sK fe d/µ d/ T[gG'r iK o[}rko s/ T[bNk n;o Bk gt/, bJh th
;kÌ okµNoh nkwdB d/ nzefVnK dk frnkB j'Dk }o{oh j?.
7H w[dok ;chsh ns/ n;chsh d/ yZfgnK pko/ ikDekoh (Knowledge

of Inflationary and Deflationary Gaps)

;oeko d[nkok ;chsh iK n;chsh fto[ZX ;w/I f;o T[gkn eoB bJh iK fJBQK yZfgnK Ì
g{oB bJh okµNoh nkwdB, noEks d/µ dh yohd µesh dh pekfJdk (regular)

ikDekoh j'Dk th pj[s }o{oh j?.
8H ;oekoh nB[dkB fBoXkos eoB bJh wjZst

fJe ;zxh (Federal) d/µ ftu, e/Ido tb̧ fGzBFfGzB oki ;oekoK Ì, fezBkFfezBk nB[dkB
(grants) fdZsk ikDk ukjhdk j?, bJh th fGzBFfGzB okiK dh okµNoh nkwdB dk nzdk}k j'Dk
}o{oh j?.
9H nzsoFokµNoh s[bBktK (International Comparisons)

tZyFtZy d/µK dh okµNoh nkwdB d/ nkXko s/ jh gqsh ftnesh nkwdB dk nzdk}k brk
e/ tZyFtZy d/µK d/ b'eK d/ nkofEe efbnkD gZXo dk nzdk}k bkfJnk ik ;edk j? ns/
b'V nB[;ko nkofEe :'iBk iK Bhsh pDkJh ik ;edh j?.
ni'e/ ;w/I ftZu jo/e d/µ bJh ;kohnK nzso okµNoh ;z;EktK fit/I fe U.N.O., I.M.F.

ns/ I.B.R.D. nkfd dk w+po pDBk th }o{oh j?. tZyFtZy d/µK dk fJBQK ;z;EktK bJh
uzdk fBoXkfos eoB bJh th tZyFtZy d/µK dh okµNoh nkwdB dk frnkB j'Dk }o{oh
j?.
10H fwµos noE ftt;EktK ftZu, okµNoh nkwdB d/ nzefVnK s¸ ;oekoh s/ fBZih
;?eNoK dh ndkekoh dk th gsk brkfJnk ik ;edk j?.
11H ;[oZfynk bJh ;kXBK dk fJzs}kw (Provision for Defence

Requirements)

e'Jh d/µ nkgDh ;[oZfynk s/ fezBk you eo ;edk j?, fJj nB[wkB bkT[D bJh, sK fe fe;/
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d/µ bJh T[fuZs ;[oZfynk Bhsh pDkJh ik ;e/, okµNoh nkwdB d/ nzefVnK dk frnkB j'Dk
nfs }o{oh j?.
12H gSV/ j'J/ d/µ dhnK nkofEe ;wZf;nktK Ì ;[bMkT[D ftZu
;jkfJe (Helpful in Solving Economic Problems of Backward

Countries)

gSV/ j'J/ d/µ dhnK nkofEe ;wZf;nktK Ì ;[bMkT[D bJh th okµNoh nkwdB d/
nzefVnK dh wjZssk Ì nZy¸ Ujb/ Bj] ehsk ik ;edk. fJBQK d/µK d/ tZyFtZy T[d:'rK,
;?eNoK dh nkwdB iK g{zih dh pDso d/ nzefVnK dh ikDekoh, fJBQK d/µK d/ T[¿ZBsh d/
okj ftZu nkT[D tkbhnK o[ektNK d/ ;[bMkT[D bJh nfjw o'b oZydh j?.
13H tgkohnK bJh T[g:'rh (Useful for Business Class)

T[gG'r ns/ fBt/µ ftZu nkT[D tkbhnK spdhbhnK dk e[Zb wzr, e[Zb g{osh ns/ ehwsK
d/ ;kXkoB gZXo T[¿Zs/ wjZstg{oD gqGkt g+dk j?. fJBQK rZbK dh ikDekoh Bkb tgkoh
tor th mhe GftZypkDh eo e/ bkG T[mk ;edk j?.
;zy/g ftZu n;] efj ;ed/ jK fe okµNoh nkwdB d/ nzeV/ ;kÌ f;XKse ns/ tgkoe
y/soK ftZu wjZstg{oB wkorFdoµe ;kps j' ;ed/ jB. nftef;s d/µK bJh,
nzefVnK dk wjZst j'o th f}nkdk j[zdk j?.

1.2H10H ok;aNoh nkwdB d/ uZeoh gqtkj dh G{fwek

(Introduction of Circular Flow of National Income)

fit/_ fe n;h_ ikDd/ jK ok;aNoh nkwdB fJZe gqtkj (Flow) j?. jo ;kb pj[s ;kohnK
t;s{nK ns/ ;/tktK dk Gkt ok;aNoh nkwdB dk T[sgkdB j[zdk ofjzdk j?. fJj t;s{nK,
cowK okjh_ T[sgkdB d/ tZy-tZy ;kXBK dh ;jkfJsk s/ T[sgzB ehsh iKdhnK jB.
T[sgkde fJjBK ;kXBK dhnK ;/tktK yohdd/ ofjzd/ jB. fJ; soQK ;kXBK dh ;/tktK dk
gqtkj cowK tZb j[zdk ofjzdk j?. fJjBK ;/tktK d/ o{g ftZu cowK fJjBK Bz{ t;s{nK iK
w[dok fdzdh j?. fJ; soQK t;s{nK iK w[dok dk gqtkj ;kXBK tZb j[zdk ofjzdk j?. ;kXBK
Bz{ w[dok d/ o{g ftZu cowK s'_ i' gqshcb gqkgs j[zdk j? T[j T[;dk T[g:'r cowK s'_
t;s{nK yohdD bJh eod/ jB. fJ; soQK w"fbe nkwdB dk gqtkj ;kXBK s'_ cowK tZb
j'D bZrdk j?. fJ; soQK ok;aNoh nkwdB dh fJj gqfeqnk fBozso ubdh ofjzdh j?.
fJ;dk Bk sK e'Jh nkozG j? ns/ Bk jh e'Jh nzs j?. fJ; bJh ok;aNohnkwdB d/ gqtkj
Bz{ uZeoh gqtkj fejk iKdk j?.

fJZe noEftt;Ek d/ fdq;aNhe'D s'_ fJZe wB[Zy dh nkwdB d{i/ dk you j[zdk j?. j'o
;apdK ftZu ok;aNoh nkwdB (National Income) ns/ ok;aNoh you (National

Expenditure) pokpo j[zd/ jB. fe;/ th noEftt;Ek Bz{ uko y/soK ftZu tzfvnk ik
;edk j? L (1) xo/b{ y/so (Household Sector) (2) tgkoe y/so (Business

Sector) (3) ;oekoh y/so (Government Sector) ns/ (4) ftd/;ah y/so (Foreign

Sector). fJjBK y/soK ftZu nkwdB ns/ you d/ o{g ftZu ok;aNoh nkwdB dk nkg;h
gqtkj j[zdk ofjzdk j?. T[dkjoD d/ bJh xo/b{ y/so dk i' you j[zdk j? T[j tgkoe y/so
dh nkwdB j[zdh j? ns/ tgkoe y/so dk you, xo/b{ y/so dh nkwdB pD iKdh j?.
fJ; soQK noEftt;Ek d/ tZy-tZy y/soK ftZu nkwdB ns/ you dk fJZe gqtkj ofjzdk j?.
fJ; gqtkj (Flow) Bz{ nkwdB dk uZeoh gqtkj (Circular Flow of Income) fejk
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iKdk j?, feT[_fe fJ; gqtkj Bz{ n;h_ d' soQK d/ fdq;aNhe'D s'_ t/y ;ed/ jK. (1) fJZe
gqtkj sK t;s{nK ns/ ;/tktK d/ o{g ftZu j[zdk j?. fJ; Bz{ tk;sfte gqtkj (Real

Flow) fejk iKdk j?. (2) d{ik gqtkj w[dok d/ o{g ftZu j[zdk j? fJ;Bz{ w"fdqe gqtkj
(Monetary Flow) fejk iKdk j?. fJ; soQK ok;aNoh nkwdB dk gqtkj d' GkrK ftZu
tzfvnk ik ;edk j? L

( 1 ) tk;sfte gqtkj (Real Flow) :- tgkoe y/so okjh_ T[sgkfds nzsw
t;s{nK ns/ ;/tktK dk gqtkj xo/b{ y/so tZb j[zdk j?. fJ;/ soQK xo/b{ y/so okjh_ gqdkB
ehsh rJh T[sgkdB d/ ;kXBK dh ;/tktK dk gqtkj tgkoe y/so tZb j[zdk j?.

( 2 ) w"fdqe gqtkj (Monetary Flow) :- tgkoe y/so okjh_ T[sgkdB d/ ;kXBK
dh ;/tktK bJh ftnki, wiad{oh, bkG, brkB d/ o{g ftZu i' G[rskB ehsk iKdk j?
fJ;dk gqtkj xo/b{ y/so tZb T[;dh nkwdB d/ o{g ftZu j[zdk j?. fJ;d/ T[bN xo/b{ y/
so tgkoe y/so okjh_ T[sgkfds t;s{nK ns/ ;/tktK bJh i' T[gG'r you eodk j?
T[;dk gqtkj xo/b{ y/so s'_ tgkoe y/so tZb j[zdk j?.

2 H tZy-tZy y/soK ftZu nkwdB iK uZeoh gqtkj

(Circular flow of Income in Different Sectors)

nkwdB d/ uZeoh gqtkj dk ft;ab/;aw, nfXn?B dh ;[ftXk dh fdq;aNh s'_ fszB soQK dh
;fEshnK ftZu ehsk ik ;edk j?.

(i) d' y/soK ftZu nkwdB dk uZeoh gqtkj (Circular Flow of

Income between Two Sectors) :- fJ; ftZu (a) xo/b{ y/so (Household

Sector) ns/ (b) tgkoe y/so (Business Sector) d/ ftueko j'D tkb/ uZeoh gqtkj
dk nfXn?B ehsk iKdk j?.

(ii) fszB y/soK ftZu nkwdB dk uZeoh gqtkj (Circular Flow of

Income among Three Sectors) :- fJ; ftZu (a) xo/b{ y/so (Household

Sector) (b) tgkoe y/so (Business Sector) ns/ (c) ;oeko (Government) (4)
ftd/;ah y/so (Foreign Sector) d/ ftueko j'D tkb/ nkwdB dk uZeoh gqtkj dk
nfXn?B ehsk iKdk j?.

nkwdB gqtkj dh fJjBK tZy-tZy ;fEshnK dk nfXn?B j/m fby/ f;XKsK iK wzvbK d/ o{g
ftZu ehsk iKdk j?.

1 H nkwdB d/ uZeoh gqtkj d/ d' y/soh wzvb (Two Sector Model of

the Circular Flow of Income)

nkwdB d/ uZeoh gqtkj d/ d' y/soh wzvb ftZu noEftt;Ek d/ d' y/soK Gkt (1) xo/b{ y/
so ns/ (2) cowK iK tgkoe y/so d/ ftueko j'D tkb/ uZeoh gqtkj dk nfXn?B ehsk
iKdk j?.

wkBsktK (Assumptions)

1H noEftt;Ek ftZu e/tb d' y/so jB L (a) tgkoe y/so (Business

Sector)

2H ;oeko dk nkoEe fefonktK s/ e'Jh gqGkt Bjh_ g?_dk j?.

3H noEftt;Ek fJZe pzd noEftt;Ek (Closed Economy) j?.
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4H xo/b{ y/so nkgDh ;zg{oD nkwdB t;s{nK ns/ ;/tktK s/ you eod/ jB
Gkt e'Jh pZus Bjh_ eod/ jB.

5H T[sgkde nkgD/ ;ko/ nkrw Bz{ T[sgkdB d/ ;kXBK ftZu tzv fdzd/ jB.
Gkt T[j nDtzfvnK nkwdB d/ o{g ftZue[ZM Bjh_ oZyd/.

T[gobh wkBsktK d/ nkXko s/ nkwdB d/ uZeoh gqtkj Bz{ wzvb BzH 1 okjh_ ;g;aN
ehsk frnk j?.

feT[_fe rqfj;Eh nkgDh ;koh nkwdB Bz{ you eo fdzd/ jB. fB;au/ jh tgkoe y/so dh
e[b w"fdqe gqkgsh rqfj;EhnK dh nkwdB ns/ T[gG'r d/ pokpo j't/rh. Gkt T[sgkdeK
dh w"fdqe gqkgsh = rqfj;Eh dh nkwdB = rqfj;EhnK dh T[gG'r you. fJ; soQK
noEftt;Ek ftZu e[b wzr ns/ e[b g{osh pokpo j'Dr/. fJ; ;fEZsh Bz{ jh ;zs[bB dh
;fEsh (Position of Equilibrium) fejk iKdk j?, fi; ftZu fe nkwdB dk uZeoh
gqtkj fB:fws o{g Bkb nzs sZe ubdk ofjzdk j?.

2 H noEftt;Ek u pZus ns/ fBt/;a dk j'Dk (Savings and

Investment in the Economy)

n;b ftZu xo/b{ y/so nkgDh ;koh nkwdB Bz{ you Bjh_ eodk ;r'_ T[; ftZu'_ e[M Bz{
puk b?_dk j?. xo/b{ y/so okjh_i' pZus ehsh ikt/rh T[j ok;aNoh nkwdB d/ uZeoh
gqtkj ftu'_ fJZe soQK dh w"fdqe tkg;h (Monetry Withdrawl) j't/rh. fJ; d/
cb;o{g xo/b{ y/so dh e[b nkwdB cowK e'b T[gG'r you d/ o{g ftZu tkg; Bjh_
nkt/rh. fJ; soQK cowK dk T[sgkdB T[jBK dh ftZeoh s'_ finkdk j't/rk. go
T[sgkdB dh fteoh Bz{ tXkT[D dk fJZe T[gkn fJj th j? fe cowK g{zihrs t;s{nK
(Capital Goods) dk th T[sgkdB eo ;edh j? ns/ T[j g{zihrs t;s{nK Bz{ nkg
nkg; ftZu yohd ;edh j?. fJ; soQK d/ you Bz{ fBt/;a you (Investment
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Expenditure) fejk ikt/rk. i' cowK okjh_ ehsk ikD tkbk e[b fBt/;a (I) ns/ xo/b{
y/so okjh_ ehsh ikD tkbh e[b pZus (S) pokpo j't/rh sK noEftt;Ek ftZus'_
;zs[bB dh ;fEsh ftZu j't/rh.

3 H nkwdB d/ uZeoh gqtkj dk fszB y/soh wzvb (Three Sector

Model of the Circular Flow of Income)

fJj wzvb tk;sftesk d/ finkdk B/V/ j?. fJ; wzvb ftZu fJZe nfijh noEftt;Ek dk
nfXn?B ehsk iKdk j? fi; ftZu Bk e/tb noEftt;Ek ftZu tk;sfte ns/ xo/b{ y/soK
;r'_ ;oeko dh nkoEe feqnktK dk th dkybk ehsk iKdk j? go jkb/ n;h_ fJj wzB e/
ubd/ jK fe noEftt;Ek pzd (Closed) j?, Gkt nkwdB d/ uZeoh gqtkj s/ ftd/;ah y/so
dk e'Jh gqGkt Bjh_ g?_dk j?.

;oekoh y/so tZb tgkoe ns/ xo/b{ y/so s'_ eoK (Taxes) d/ o{g ftZu nkwdB dk
gqtkj j[zdk j?. eoK s'_ gqkgs ;oekoh y/so dh nkwdB dk gqtkj, tgkoe y/so tZb
t;s{nK ns/ ;/tktK d/ o{g ftZu ns/ xo/b{ y/so tZb ;/tktK dh ehws d/ o{g ftZu j[zdk
j?. ;oeko, cowK Bz{ ftZsh ;jkfJsk ns/ rqfj;EhnK Bz{ g?_;aB nkfd d/ o{g ftZu
j;sKsfoe G[rskB th eodh j?. fJ;/ soQK ;oeko nkgDh nkwdB dk fJZe Gkr pZus
d/ o{g ftu g{zih piako ftZu iwk eodh j? ns/ b'V d/ ;w/_ T[Xko b? e/ T[gG'r ns/ fBt/;a
ezw ftZu brkT[_dh j?. fJ; soQK eoK d/ o{g ftZu nkwdB dk gqtkj ;oeko tZb j[zdk j?
ns/ ;oekoh you (Government Expenditure) d/ o{g ftZu nkwdB dk gqtkj xo/b{
ns/ tgkoe y/so tZb j[zdk j?. f;ZN/ ti'_ wzvb BzH 3 d/ uZeoh gqtkj ftZu e[M j'o
feqnktK iK ;wkt/;a j[zdk j?.
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i/ ;oeko th eoK okjh_ gqkgs ;koh nkwdB, you d/ o{g ftZu you eo fdzdh j? sK
fB;au/ jh rqfj;EhnK ns/ T[jBK tb gqtkfjs ;koh nkwdB d[pkok d{i/ o{g ftZu T[jBK
tZb gqtkjs j' iKdh j? ns/ fJ; soQK ok;aNoh nkwdB dk uZeoh gqtkj fBozso fB:fws
ofjzdk j?.

4 H uko y/soK ftZu nkwdB dk uZeoh gqtkj (Circular Flow of

Income between Four Sectors)

nkwdB d/ uZeoh gqtkj dk uko y/soK ftZu nfXn?B fiankdk n;bh nfXnB j?. fJZe
y[Zbh noEftt;Ek (Open Economy) ftZu uko y/so j[zd/ jB L (1) gfotko y/so
(Household Sector) (2) T[sgkde y/so (Producing Sector) (3) ;oekoh y/so
(Government Sector) (4) ns/ pkeh ;z;ko y/so (Rest of the World Sector)

fJ;d/ T[bN i/eo fe;/ noEftt;Ek ftu e/tb gfjb/ fszB y/so jB ns/ pkeh ft;a/;a y/
so Bjh_ jB sK nfijh noEftt;Ek Bz{ pzd noEftt;Ek (Closed Economy) fejk
ikt/rk. fJ; ;fEZsh dh noEftt;Ek ftZu e'Jh nk:ks ns/ fBo:ks Bjh_ ehsk iKdk.
go fJj fJZe n;bh ;fEsh Bjh_ j?. n;b ftZu sK jo/e noEftt;Ek ftZu uko y/so
j[zd/ jB. n;bh ihtB ftZu gfotko y/so, T[sgkdB y/so ns/ ;oekoh y/so w[dok d/
o{g ftZu pZus th eod/ jB. fJj pZus g{zih piako (Capital Market) ftZu iwK j[zdh
j?. T[sgkde y/so ns/ ;oeko y/so g{zih piako s'_ io{os d/ nB[;ko XB Bz{ T[Xko th
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b?_d/ jB. fJ; soQK g{zih piako ftZu th nkwdB dk uZeoh gqtkj j[zdk j?. g{zih piako s'_
Gkt j? fe ftZsh ;z;EktK fit/_ p?_e, phwk ezgBhnK fuN-czvia nkfd. uko y/soK ftZu
j'D tkb/ nkwdB d/ uZeoh gqtkj Bz{ j/m fby/ fuZso dh ;jkfJsk s'_ ;gZ;aN ehsk ik
;edk j?.

T[gob/ o/ykfuZso s'_ gsk ubdk j? fe nkwdB, you ns/ T[sgkdB dk gqtkj fJZe y/so
s'_ d{i/ y/so ftZu j[zdk ofjzdk j?. nkwdB d/ gqtkj dh fdq;aNh s'_ jo/e y/so dh d'joh
:'rsk (Double Capacity) j[zdh j?. tZy-tZy y/soK ftZu j'D tkb/ nkwdB d/ uZeoh
gqtkj Bz{ j/m fby/ Yzr Bkb gqrN ehsk ik ;edk j? L

1 H gfotko y/so (Household Sector) :- gfotko y/so d{i/ y/soK s'_ e[ZM
gqkgshnK eodk j? ns/ T[jBK Bz{ G[rskB th eodk j?. fJ; y/so dhnK gqkgshnK ns/
G[rskB j/m fby/ jB L

(a) gqkgshnK (Receipts) :- gfotko y/so Bz{ T[sgkdB y/so s'_ T[sgkdB d/
;kXBK dhnK ;/tktK d/ pdb/ ftZu ;kXB nkwdB (Factor Income) brkB, ftnki,
bkG ns/ wiad{oh d/ o{g ftZu gqkgs j[zdh j?. fJ; y/so Bz{ ;oekoh y/so s'_ spdhb
G[rskB (Transfer Payments) th gqkgs j[zd/ jB. fJ; soQK ;kXB nkwdB ns/ pdbh
G[rskB d/ o{g ftZu nkwdB dk gqtkj gfotko y/so tZb j[zdk j?.

(b) G[rskB (Payments) :- gfotko y/so nkgDh iao{os dh T[gG'rsk t;s{nK
ns/ ;/tktK yohdD bJh T[sgkde y/so Bz{ T[gG'r you d/ o{g ftZu G[rskB eodk j?.
fJj y/so ;oeko Bz{ gqsZy eoK dk G[rskB eodk j?. fJ; y/so dh pZus dk gqtkj g{zih
piako (Capital Market) tZb j[zdk j?. fJ; bJh gfotko y/so s'_ T[gG'r you eo
ns/ pZus d/ o{g ftZu nkwdB dk gqtkj bVhtko T[sgkde y/so, ;oekoh y/so ns/ g{zih
piako tZb j[zdk j?.
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2 H T[sgkde y/so (Producing Sector) :- T[sgkde y/so dhnK w[Zy
gqkgshnK ns/ G[rskB j/m fby/ jB L

(a) gqkgshnK (Receipts) :- T[sgkde y/so Bz{ gfotko y/so ns/ ;oeko y/so s'_
t;s{nK ns/ ;/tktK d/ pdb/ ftZu nkwdB gqkgs j[zdh j?. pkeh ft;at y/so s'_ fBo:ks
d/ pdb/ ftZu nkwdB gqkgs j[zdh j? ns/ g{zih piako s'_ io{os d/ nB[;ko eoiak gqkgs
j[zdk j?. T[sgkde y/so Bz{ ;oekoh y/so s'_ T[sgkdB, tXkT[D bJh nkoEe ;jkfJsK
(Subsidies) gqkgs j[zdh j?. fJ; bJh, t;s{nK dh ehws, fBo:ks dh ehws, ;oekoh
;jkfJsk ns/ g{zih piako s'_ eoia/ d/ o{g ftZu nkwdB dk gqtkj tZy-tZy y/soK s'_
T[sgkde y/so tZb j[zdk j?.

(b) G[rskB (Payments) :- T[sgkde y/so ;kXBK dhnK ;/tktK bJh gfotko y/
so Bz{ G[rskB eodk j?. ;oeko Bz{ eo fdzdk j?. pkeh ;z;ko Bz{ nk:ks (Imports)

bJh G[rskB ehsk iKdk j? ns/ i' pZus j[zdh j? T[jBK Bz{ g{zih piako ftZu iwQK eo fdZsk
iKdk j?. fJ; soQK T[sgkde y/so s'_ ;kXB ;/tktK bJh G[rskB, eo, nk:ks ns/
pZus d/ o{g ftZu nkwdB dk gqtkj bVhtko gfotko y/so, ;oekoh y/so, pkeh ;z;ko y/
so ns/ g{zih piako tZb j[zdk j?.

3 H ;oekoh y/so (Government Sector) :

;oekoh y/so dhnK w[Zy gqkgshnK ns/ G[rskB j/m fby/ soQK d/ jB L

(a) gqkgshnK (Receipts) :- ;oekoh  y/so Bz{ gfotko y/so s'_ gqsZy eo ns/
T[sgkde y/so s'_ ngqsZy eo ns/ fBrw eo gqkgs j[zd/ jB. fJ; soQK eoK d/ o{g ftZu
nkwdB dk gqtkj ;oekoh y/so tZb j[zdk j?.

(b) G[rskB (Payments) :- ;oekoh y/so gfotko y/so Bz{ ;kXB ;/tktK bJh
G[rskB eodk j?. gfotko y/so Bz{ spdhb G[rskB th ehs/ iKd/ jB. T[sgkde y/soK
Bz{ t;s{nK bJh G[rskB ehsk iKdk j? ns/ nkoEe ;jkfJsk (Subsidies) th fdZsh
iKdh j?. fJ; bJh ;kXB ehws ns/ spdhb G[rskB, t;s{nK dh ehws ns/ nkoEe
;jkfJsk ns/ pZus d/ o{g ftZu ;oekoh y/so s'_ nkwdB dk gqtkj bVhtko gfotko y/
so, T[sgkdB y/so ns/ g{zih piako Bz{ j[zdk j?.

4 H pkeh ft;at y/so (Rest of the World Sector) :- pkeh ft;at y/so dhnK
w[Zy gqkgshnK ns/ G[rskB j/m fby/ jB L (a) gqkgshnK (Receipts) : fJ; y/so s'_
T[sgkde y/so Bz{ i' t;s{nK ns/ ;/tktK nk:ks ehshnK iKdhnK jB T[jBK d/ pdb/
ftZu nkwdB dh gqkgsh j[zdh j?. fJ; soQK pkeh ft;at y/so tZb'_ T[sgkde y/so tZb
nkwdB dk gqtkj j[zdk j?.

(b) G[rskB (Payments) :- pkeh fo;at y/so, T[sgkde y/so d/ okjh_ ehs/ rJ/
fBo:ks bJh G[rskB eodk j?. fJ; bJh pkeh ft;at y/so s'_ gqkgs ehws d/ o{g ftZu
T[sgkde y/so tZb nkwdB dk gqtkj j[zdk j?.

5 H g{zih piako (Capital Market) :- n;bh ihtB ftZu gfotko, T[sgkde s/
;oekoh y/so w[dok dh pzus th eod/ jB. fJj pZus g{zih piako ftZu iwQK j[zdh j?. wzB
bT[ g{zih piako s'_ T[sgkde y/so ns/ ;oekoh y/so fJBQK pZusK Bz{ fBt/;a bJh T[Xko b?
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b?_d/ jB. fJ; soQK g{zih piako s'_ pZus dk gqtkj T[sgkde y/so ns/ ;oekoh y/so tZb
j[zdk j?.

1.2H11 ; ko K; a L
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gkm Bp̀o L 1.3 b/ye L vkH gqskg f;zx

;wkfie b/ykFi'yk
(SOCIAL  ACCOUNTING)

1H3H1 G{fwek
1H3H2 T[d/;a
1H3H3 ok;aNoh nkwdB b/y/ dhnK fe;wK
1H3H4 ;wkfie b/y/^ i'y/ dh wjkBsk
1H3H5 ;koK;a
1 H 3 H1 G{fwek

Gkt/I :{He/H, :{Hn?;HJ/H ftZu 1929F32 ş gfjbK th ;wkfie b/fynKFi'fynK Ì pDkT[D ;pzXh e'fµµK
ehshnK rJhnK ;B, go fJj 1929F32 dh wzdh jh ;h, fi; B/ ;wkfie yks/ Ì fsnko eoB bJh n;bh
T[;ekjN fdZsh. d{i/ wjK :[ZX B/ th nfij/ ykfsnK Ì pDkT[D dh b'V s/ }'o fdZsk. uhB d/ 1962 d/ jwb/
pknd, Gkos ftZu th ;[oZfynk (defence) ns/ ftek; (adevelopment) ftuekobh pfj; B/ fJBQK dh b'V
Ì wfj;{; eotkfJnk. gozs{ noE µk;so ftZu ;wkfie b/y/ dh XkoBk ;G ş gfjbK 1942 ftZu i/HnkoH
fje; B/ fbnKdh. fje; nB[;ko, ;wkfie b/y/ ş Gkt ;ko/ ;wki iK okµNo d/ fj;kpFfeskp ş fJbktk j'o
e[M Bj]. fJj fpbe[b T[t/I jh j?, fit/I fBZih b/y/Fi'y/ ş Gkt ftneshrs cow d/ b/y/Fi'y/ ş j[zdk j?. okµNoh
nkwdB b/yk, ;wkfie b/y/ d/ nzdo jh nk iKdk j? ns/ fJj ;wkfie b/y/ dh XkoBk d/ w[ekpb/ ftZu fJZe
ftµkb XkoBk j?. eJh tkoh sK ;wkfie b/y/ Ì okµNoh nkwdB d/ b/y/ d/ s"o s/ jh ;wM fbnk iKdk j?.
n;b ftZu fJj nkofEe feqnk dk nzeVJh toDB j?. nzso ;zpzXs nkofEe feqnktK ftZu j'Jh spdhbh ns/
f;ZN/ ti̧ T[BQK ftZu pknd ftZu j'D tkb/ ;wk:'iB (adjustment), nkofEe YKu/ dh rshµhb gqfeqnk dh
ftnkfynk eod/ jB. n?vh ghe"e ns/ e{go d/ µpdK ftZu À;wkfie b/y/ ş Gkt, wB[Zy ns/ wB[Zyh ;z;EktK
dhnK feqnktK d/ nfij/ nzeVJh torheoD ş j? fi; Bkb ;kÌ ;w[Zuh noE ftt;Ek d/ ezw eoB d/ sohe/
pko/ ikDekoh fwbdh j?. fJ; soQK ;wkfie b/y/ d/ nfXn?B nzdo Bk f;oc nkofEesk d/ ezw eoB dk
torheoD jh nkT[_dk j?, ;ŗ fJ; soQK gqkgs j'Jh ikDekoh dh toş th nkT[_dh j?, fi; Bkb nkofEe YKu/
d/ ezw eoB d/ sohe/ Ì x'fynk ik ;edk j?. fe;/ noE ftt;Ek dk ;w[Zuk fttjko, fJ; d/ nzr G{s
(constituent) GkrK, d/ nzsoF;zpzXs fttjko dk Bshik j?. d{i/ µpdK ftu, ;wkfie b/yk, ;w[Zuh noE
ftt;Ek d/ tZyFtZy y/soK (sectors) dhnK nkofEe feqnktK d/ nzefVnK ftZu toDB eodk j?, T[BQK d/ nkg;h
;zpzXK Ì dZ;dk j? ns/ fJ; soQK ftnkfynk bJh YKuk w[jZJhnk eodk j?. okµNoh nkwdB b/y/ Ì nkofEe
feqnk d/ nzefVnK dk bzp/ dkn dk fuZso th fejk ik ;edk j? i' fe nkofEe n;bhns dk toDB eoB tkb/
wkvbK d/ GtB (edifice) s/ pDkfJnk iKdk j?. fJ; soQK okµNoh nkwdB b/yk gqDkbh f;XKstkdhnK,
BhshtkBK ns/ fBoDk b?D tkfbnK (decision-makers) nkfd dh fJZe' fijh ;jkfJsk eodk j?. okµNoh
nkwdB ns/ ;wkfie b/y/, T[sgkdB ns/ fBt/µ d/ nfij/ eqwpZX (arranged) wkg ş fpBK j'o e[M Bj]
fijVk T[sgkdB Bkb ;zpzfXs ns/ T[sgkfds wkb d/ T[gG'r Bkb ;zpzXs b'eK d/ fBofDnK ftZu coe T[¿Zs/
ia'o fdzdk j?. ;wkfie b/y/ dh nfijh gqDkbh noE ftt;Ek d/ tZyFtZy y/soK ns/ T[g y/soK ftZu j'D tkb/
tzBF;[tzB/ ns/ pj[GKsh ;"fdnK dh noE g{oB Yzr Bkb ;kozµ (summary) fdzdh j?. fJBQK fj;kp feskpK ş
noE ftt;Ek ftub/ wjZst g{oB i'VK, fit/I fe nkwdB, T[gG'r, pZus, fBt/µ, pokwdK, eoK ns/ ;oekoh
youK nkfd dk fe;/ t/b/ th gsk brkfJnk ik ;edk j?. ;zy/g ftZu n;] efj ;ed/ jK fe okµNoh
nkwdB b/y/ Ì fsnko eoBk fe;/ noE ftt;Ek dh pDso ns/ ndkekoh pko/ ;jh ;{uBk fJeZmh eoB bJh
fJZe pj[s jh nwbh sohek j?.Á

33
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T[sgkdB, T[gG'r g{zih ;zrqfj, ;oekoh b?D d/D ns/ pkeh d/ ;z;ko Bkb b?D d/D nkfd
nkofEe feqnk dhnK w[Zy fe;wK jB ns/ ;wkfie b/y/ d/ nzr jB. i/ fe;/ d/µ dhnK fJBQK gziK
feqnktK Bkb ;zpzXs nkwdK (incomings) ns/ you (outgoings) Ì, fj;kp d/ o{g ftZu
ftykfJnk iKdk j? sK fJ; Bkb T[; noE ftt;Ek d/ p[fBnkdh YKu/ Ì dZ;D tkb/ gqtkjK d/ b[et/I
(closed) f;bf;b/ (network) dk gsk bZrdk j?. fJBQK gqtkjK dk o{g jw/µK w[dfoe j[zdk j?.
1 H3 H 2 T[d/;aL fJ; gkm ftu s[;hL

- ;wkfie b/yk-i'yk XkoBk dk noE gVQ'r/.
_ ok;aNoh nkwdB b/y/ dhnK fe;wK pko/ gVQ'r/.
- ;wkfie b/y/ i'y/ dh wjkBsk gVQ'r/.

1 H3 H3 ok;aNoh nkwdB b/y/ dhnK fe;wKL
okµNoh nkwdB b/y/ ş Gkt pkekfJdk eqwpZX nzefVnK dhnK wzvbhnK d/ ;w{j ş j?

fiBQK dk feoB e/Ido (focus) fe;/ d/µ dhnK nzdobhnK nkofEe feqnktK d/ tZyFtZy gfjb{nK Ì
wkgDk j?. fJBQK nzefVnK d/ pkekfJdk eqwpZX ;w{jK Bkb, okµNoh nkofEe feqnktK d/ tZy' tZyo/
gfjb{nK Ì wkgD bJh, w[Zy s"o s/ nfij/ nzefVnK d/ ;w{j (bodies) fBwB nB[;ko jB L

(T) okµNoh nkwdB ns/ T[sgkdB b/yk
(n) nkrsFT[gi (Input-output) ;koDhnK
(J) fBXhnK (Funds) d/ fuZfmnK (Statements) dk gqtkj,
(;) G[rskBK dh pekfJnk ns/
(j) okµNoh s[bBkFgZso (Balance Sheets)

okµNoh nkwdB ns/ T[sgkdB b/y/ L okµNoh nkwdB ns/ T[sgkdB
b/fynK dk ;zpzX nkwdB ns/ T[gi d/ ;"fdnK Bkb j[zdk j? fJj b/y/ okµNoh T[gi iK t;{bhnK
(receipts), fit/I fe e[Zb okµNoh T[gi, µ[ZX okµNoh T[gi, ftneshrs nkwdB ns/ you
eoB :'r nkwdB nkfd dk nzeVJh fpT{ok j[zdk j?. fJ; Ì noE ftt;Ek dh w"i{dk
T[gikT{ feqnk Ì, w"i{dk nkwdB ns/ you ftu, fJZe ;w/I tZy' tZyfonK dZ;D bJh, i' fe yk;
fe;w dh nkofEe feqnk, fit/I T[gG'r, fBt/µ, T[gi nkfd Bkb ;zpzXs jB, pDkfJnk iKdk
j?. fJBQK b/fynK ftZu j/m fdZs/ b/y/ µkwb jB L
1H T[sgkdB b/yk

fJj b/yk d/µ d/ eko'pkoh y/so (Business Sector) Bkb ;zpzfXs j[zdk j?. feT[_fe
;koh T[gikT{ feqnk fJ; y/so ftZu j[zdh j?, fJ;/ eoe/ ;ko/ G[rskBK dk gqtkj, fJ;/ y/so tb̧,
d{i/ y/soK tZb j[zdk j?. eko'pkoh y/so d/ T[sgkdB b/y/ Ì j/m fdZsh ;koDh ;gZµN eodh j? L

;koDh -  I

T[sgkdB b/yk
(o[gJ/ eo'VK ftZu)

      G[rskB        t;{bhnK

1H ftneshrs y/so 279 5H T[gG'r you (II-I) 219

fit/I fe w}d{ohnK nkfd, (II-5) 6H ;oekoh yohd (III-I) 30

2H ;oekoh G[rskB (III-5) 12 7H e[Zb fBZih xo/b{ fBt/µ (IV-I) 36

3H eko'pkoh pZus (IV-3) 9 8H t;sK ns/ ;/tktK dhnK 24

4H t;sK ns/ ;/tktK dhnK dokwdK 9 pokwdK (V-1)

e[Zb okµNoh nkwdB 309 e[Zb okµNoh you 309

B'N L po?eNK ftub/ nzeV/ ;zpzXs N/pb, ns/ wZd Bkb ;zpzXs jB.
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ftneshrs y/so Ì j'D tkb/ G[rskBK ftZu feokfJnk, ftnki, w}d{ohnK, bkGKµ,
sBykjK, wkbeK dh nkwdB ns/ w[bk}wK Ì fwbD tkbk w[nktik (compensation)

µkwb j[zdk j?. ;oeko Ì j'D tkb/ G[rskBK ftZu, T[sgkdB T[¿Zs/ N?e;K ns/ ;wkfie
;[oZfynk G[rskBK d/ o{g ftZu j'D tkb/ µ[ZX G[rskB µkwb j[zd/ jB. eko'pkoh pZus s¸
Gkt, T[sgkdeK d[nkok oZyh j'Jh (retained) nkwdB iK fBrw pZus j[zdk j?. ;koDh
ftZu fdZsh j'Jh u"Eh wZd ftd/µh y/so Ì t;sK ns/ ;/tktK dh dokwd ekoD ehs/ j'J/
G[rskBK Bkb ;zpzXs j?. e[Zb okµNoh nkwdB fJBQK ;ko/ nzefVnK d/ i'V s¸ gqkgs j[zdh
j?.

T[sgkdB yks/ ftZu fdZshnK j'JhnK t;{bhnK, eko'pkoh y/so dhnK nkwdK
jB, fijVhnK fe xo/b{ ns/ ftneshrs y/so Ì t/uhnK rJhnK t;sK ns/
;/tktK s¸ gqkgs j[zdhnK jB. ;oekoh yohd s¸ Gkt, eko'pkoh y/so tb¸ ;oeko Ì
t/uhnK rJhnK t;sK ns/ ;/tktK j[ zdhnK jB. ;oekoh yohd s¸ Gkt e[Zb g{ zih
gdkoE ns/ t;sK d/ GzvkoK (inventories) ftZu j'D tkbhnK µ[ZX spdhbhnK d/
gqtkj µkwb j[ zd/ jB. µ[ ZX pokwdK s¸ Gkt eko'pkoh y/so tZb¸ pkeh d/ ;z;ko
(rest of the world) Ì, t;sK ns/ ;/tktK dh pokwd s¸ fwbD tkbh nkwdB
j[zdk j?. fJBQK ;kohnK wZdK d/ i'V s¸, you nB[;ko e[Zb okµNoh T[sgkdB gqkgs
j[zdk j?.

2H T[gG'r b/yk

fJ; b/y/ ftZu xo/b{ iK ftneshrs y/so dh nkwdB ns/ you µkwb jB.
xo/b{ y/so ftZu ;kohnK bkG Bk ewkT[D tkbhnK ;z;EktK, fit/I fe ;GktK ns/ ebZp
µkwb jB. T[gG'r b/y/ Ì j/m fdZsh ;koDh ;gµN eodh j? L

;koDh ^ II

T[gG'r b/yk
(o[gJ/ eo'VK ftZu)

       G[rskB         t;{bhnK

1H T[gG'r you (IF5) 219 5H eko'pko s¸ t;{bhnK 279

2H ;oeko Ì G[rskB (IIIF5) 45 fit/I fe, w}d{ohnK ns/
3H ftneshrs pZus (IVF4) 15 t/sB (I-I)

4H ftd/µhnK Ì NoK;co (VF3) 6 6H ;oeko s ̧t;{bhnK (III-2) 6

 ftneshrs you ns/ pZus 285 ftneshrs nkwdB 285

B'N L po?eNK ftZu fdZs/ nzefVnK s¸ Gkt ;koDh I tKr jh j?.

3H ;oekoh b/yk
;oekoh b/yk, ;oekoh y/so s¸ tjkT[ (outflows) ns/ T[; Ì j'D tkb/

nkrwBK (inflow) Bkb ;pzXs j?. ;oekoh y/so ftZu fe;/ d/µ dhnK ;kohnK
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iBse je{wsK, fit/I fe e/Idoh, ;{pkJh ns/ ;EkBe µkwb j[zd/ jB. fBwB
;koDh, ;oekoh b/y/ Ì ;gZµN eodh j?.

;koDh ^ III

T[gG'r b/yk
(o[gJ/ eo'VK ftZu)

       G[rskB         t;{bhnK

1H eko'pko Ì G[rskB (1F6) 30 5H
eko'pko s¸ t;{bhnK (1F2) 12

2H ftneshnK Ì G[rskB (1F6) 6 6H ftneshnK s ̧t;{bhnK (IIF2) 45

3H ;oekoh tkco (Surplus) (IVF5) 15

4H ftd/µhnK Ì G[rskB (VF6) 6

;oekoh tkco ns/ you 57 ;oekoh t;{bhnK 57

B'N L po?eNK ftZu fdZs/ nzefVnK ş Gkt gfjbhnK ;koDhnK tKr jh j?.

T[go'es ;koDh BzL III ftZu wZd Bzpo 3 ş Gkt ;oekoh tkco iK pZus ftZu̧ ehsk frnk
;oekoh fBt/µ j?. fJZE/ fJj wjZstg{oB rZb dZ;Dh }o{oh j? fe ;oekoh T[dw d[nkok ubkJ/
ik oj/ eko'pkoK (state owned business) Ì ;oekoh y/so ş pkjo eZY fdZsk iKdk j?, feT[_fe
T[j eko'pkoh y/so ftZu nkT[_d/ jB noEks fBZih T[dwK dh soQK T[j (iBse T[¿Zdw) dh fteoh
tk;s/ t;sK ns/ ;/tktK g?dk eod/ jB.
4H fBt/µ yksk

fBt/µ yks/ nB[;ko, d/µ ftZu pZus, xo/b{ ns/ ftd/µh fBt/µ d/ i'V d/ pokpo j[zdh j?.
pZus Ì d/µ ftZu pZXh g{zih, t;s{nK d/ GzvkoK (inventories), ns/ iK nzso okµNoh
gfo;zgshnK (assets) ftZu fBt/µ ehsk iKdk j?. ;koDh-IV fBt/µ yks/ Ì ;gµZN eodh j?.

;koDh ^ IV

T[gG'r b/yk
(o[gJ/ eo'VK ftZu)

       G[rskB       t;{bhnK

1H e[Zb fBZih xo/b{ fBt/µ (1F7) 36 3H eko'pkoh pZus (IF3) 9

2H µ[ZX ftd/µh fBt/µ (1F5) 3 4H ftneshrs pZus (IIF3) 15

5H ;oekoh tkco (IIIF3) 15

e[Zb fBt/µ 39 e[Zb pZus 39

B'N L gfjbhnK fdZshnK ;koDhnK tKr jh j?.
5H ftd/µh yksk

ftd/µh yks/ ftZu fe;/ d/µ dk pkeh d/ ;z;ko Bkb b?D d/D ftykfJnk iKdk j?.
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fJ; yks/ ftZu t;sK ns/ ;/tktK ns/ NoK;co G[rskBK dhnK nzso okµNoh rshftXhnK
(movements) nkT[_dhnK jB, i' fe nzsoFokµNoh G[rskB pkeh d/ ukb{ b/y/ Bkb
w/b yKdhnK jB. ftd/µh yksk iK pkeh d/ ;z;ko dk yksk, ;koDh-V s¸ ;kc gsk bZrdk
j?. ;"y tk;s/, phwk ns/ wkb Y[nkJh nkfd torhnK ;/tktK Ì tZyok Bj] ftykfJnk
frnk.

;koDh ^ V

ftd/µh yksk
(o[gJ/ eo'VK ftZu)

G [rs k B t; {b hn K

1H t;sK ns/ ;/tktK 24 2H t;sK ns/ ;/tktK dhnK
pokwdK (IF8) dokwdK (1F4) 9

3H ftneshnK d[nkok ftd/µhnK Ì
NoK;co G[rskB (IIF4) 6

4H ;oeko d[nkok ftd/µhnK Ì
NoK;co G[rskB (IIIF4) 6

5H µ[ZX ftd/µh fBt/µ (IVF2) 3

ftd/µhnK s¸ µ[ZX t;{bhnK 24 ftd/µhnK s¸ µ[ZX G[rskB 24

B'N L fit/I gfjbhnK fdZshnK ;koDhnK bJh j?.

T[go'es dZ;h rJh gziFyksh gqDkbh, noE ftt;Ek d/ T[sgkdB, T[gG'r, g{zih ;zrqfj,
;oekoh b?D d/D ns/ pkeh d/ ;z;ko Bkb b?D d/D ;zpzXh gqtkjK Bkb ;pzfXs j?. fJBQK gqtkjK
T[¿Zs/ nkXkfos b/fynK Ì ªcbBe b/fynk« dk BK fdZsk iKdk j?, feT[_fe fJjBK b/fynK dk nkXko,
ekoi nB[;ko ;"fdnK dk torheoD j?.

;wkfie ykfsnK dk g/µeoD (Presentation)

iḑ th n;] okµNoh ykfsnK dh rZb eo oj/ j[zd/ jK, n;] jw/µk t;{bhnK (nkwdB)
ns/ G[rskB (you) dh ebgBk eo oj/ j[zd/ jK. okµNoh nkwdB d/ nzefVnK Ì d'joh fJzdoki
gqDkbh (double entry system) iK w?fNqe; d/ o{g ftZu g/µ ehsk iKdk j?. w?fNqe; fe;/ d/µ
dhnK e[Zb nkofEe feqnktK d/ nzefVnK Ì fJZe ;zrfms ns/ ;koDh d/ o{g ftZu g/µ eodh j?.
n;b ftZu fJj nzefVnK dk bkJhBK (rows) ns/ ykfBnK (columns) d/ o{g ftZu
nkfJsekoh soshp (rectangular arrangements) jh j[zdk j?. w"i{dk ;fjwsh fJ;
soQK j? fe ;wkfie fj;kp feskp Ì ;z:[es okiK tZb¸ f;ckoµ ehs/ j'J/ sohe/ nB[;ko
;wkfie b/yk ;koDh (;wkfie b/y w?fNqe;) d/ o{g ftZu g/µ ehsk ikt/.

;wkfie b/y/ Ì g/µ eoB dh w?fNqe; dh jo/e bkJhB, fJZe y/so dhnK t;{bhnK
Ì ns/ jo/e ykBk fJZe y/so d/ G[rskBK Ì dZ;dk j? ns/ fJ; soQK jo/e y/so bJh fJZe
bkJhB ns/ fJZe ykBk j[zdk j? ns/ fJZe y/so s¸ d{i/ y/so Ì j'D tkb/ G[rskB, T[; irQk
(space) s/ fby/ iKd/ jB, fiE/ fJZe y/so dk ykBk d{i/ y/so dh bkJhB, fJZe d{i/ Ì
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eZNd/ jB. fJZe ;kXkoD w?fNqe; j/m fby/ nB[;ko j?, i' fe j[D sZe fdZshnK j'JhnK
;koDhnK ftZu fdZs/ j'J/ G[rskBK ns/ t;{bhnK d/ gqtkjK d/ ;pzX Ì dZ;dh j? L

;koDh F VI

;wkfie b/y/Fi'fynK d/ gqtkjK dh w?fNqe;
fj;kpF feskp

1 2 3 4 5

y/soK Ì G[rskB|T [s g k dB T[gG'r    ;oeko   g{zih     ftd/µh e [ Zb
s¸ t;{bhnK

T[sgkdB ^ 279 12 9 9 309

T[gG'r 219 ^ 45 15 6 285

;oeko 30 6 ^ 15 6 57

g{zih 36 ^ ^ ^ 3 39

ftd/µh 24 ^ ^ ^ ^ 24

i 'V 309 285 57 39 24 714

T[go'es ;koDh-VI, dh gfjbh bkJhB, eko'pkoh y/so tZb¸ T[gG'r y/so Ì 279

eo'V o[gJ/ d/ ehs/ rJ/ G[rskB (w}d{ohnK ns/ t/sB d/ o{g ftZu) Ì dZ;dh j?. fJ;/ soQK
N?e;K d/ o{g ftZu ;oeko Ì 12 eo'V o[gJ/, cowK d/ g{zih yks/ Ì 9 eo'V fBrw pZusK d/
o{g ftZu ns/ ;/tktK dhnK dokwdK d/ pdb/ ehs/ rJ/ 9 eo'V o[gJ/ d/ G[rskB Ì dZ;dh
j?.

fJ; soQK bkJhB-II eko'pkoh y/so Ì xo/b{ y/so tZb̧ ehs/ ikD tkb/ G[rskBK Ì dZ;dh
j?. fJ;/ soQK jh bkJhB BzH III, IV ns/ V Ì ;wfMnk ik ;edk j?. ;koDh-VI, jo/e y/so
dhnK t;{bhnK Ì th ykfBnK nB[;ko, dZ;dh j?. fJ; ş fJbktk fJj th dZ;dh j? feF

(i) jo/e ;?b (nkfJs), fJZe y/soh yks/ Ì ehs/ rJ/ G[rskB ns/ d{i/ y/soh yks/ ş
j'JhnK t;{bhnK dh pokpoh Ì th dZ;dh j?.

(ii) jo y/soh yks/ tZb̧ ehs/ rJ/ G[rskB, T[; y/so Ì j'D tkbhnK t;{bhnK d/ pokpo
j[zd/ jB.

(iii) ;ko/ y/soK tZb̧ ehs/ rJ/ e[Zb G[rskB ;ko/ y/soK dhnK t;{bhnK d/ i'V d/ pokpo
j[zd/ jB.

1H3 H4 ;wkfie b/y/-i'y/ dh wjkBsk (Importance of Social Account)

1H gfjbK sK fJj ;wkfie ykfsnK dh gqDkbh fe;/ noE ftt;Ek dh nkw s;tho
;kv/ ;kjwD/ g/µ eodh j? ns/ ;kÌ fJ; s¸ jh gsk brdk j? fe e'Jh noE
ftt;Ek fe; yk; sohe/ Bkb fet/I ns/ feT[_ uZb ojh j?. fJBQK b/fynK s¸
nkofEe tkX/ dh do iK noE ftt;Ek ftZu i/ e'Jh n;zs[bB j?, ns/ T[; Ì
fet/I mhe ehsk ik ;edk j? nkfd dk gsk th ubdk j?.

2H fJBQK b/fynK s¸ jh noE ftt;Ek dh ndkekoh pko/ g{oh ikDekoh gqkgs j[zdh
j?. fiT[_ fiT[_ e'Jh noE ftt;Ek f}nkdk r[zMbdko j[zdh j?, sK T[; ;zpzXh
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;jh ns/ g{oB ikDekoh dh b'V j'o th ntZµe j' iKdh j?. fJBQK b/fynK s¸
noE ftt;Ek Bkb ;pzXs wjZstg{oB i'VK, fit/I fe okµNoh T[sgkdB,
T[gG'r, nkwdB, pZus, fBt/µ, pokwdK, dokwdK, N?e; ns/ ;oekoh youK
nkfd dk gsk brkfJnk ik ;edk j?.

3H fJBQK b/fynK d[nkok jh noE ftt;Ek d/ tZyFtZy y/soK ns/ tjktK (flows) dh
;kg/y wjZssk dk gsk ubdk j?. fJ; s¸ fJbktk, ;wkfie b/yk w?fNqe;
d[nkok noE ftt;Ek d/ tZyFtZy y/soK dh nzso ;zpzXsk pko/ ikDekoh gqkgs
ehsh ik ;edh j?.

4H fJj ;wkfie b/y/ dh gqDkbh jh j?, fijVh nkofEe wkj"b ftubhnK e[M p[fBnkdh
ftµ/µsktK s/ ukBDk gkT[_dh j? fijVhnK fe s/ih Bkb pdb ;edhnK jB. nkofEe
T[sko-uVQktK dh ftnkfynk ns/ GftZy ftZu gqkgs j'D tkbh nkwdB ns/ T[; dh tzv
iK nkofEe feqnk d/ gZXo dk ;gZµN ns/ ftfrnkBe sohe/ Bkb gsk brkfJnk ik
;edk j?. fJj gqDkbh jh nkofEe wkvb dk nkXko j?.

5H ;wkfie b/ykFi'yk, e[M nzsoF;zpzfXs XkoBktK, fit/I fe wzvh ehwsK s/ e[Zb okµNoh
T[sgkdB ns/ ;kXB bkrs s/ µ[ZX okµNoh nkwdB nkfd ftZu ;pzX Ì ;gZµN eoB
ftZu ;kvh ;jkfJsk eodk j?.

6H ;wkfie b/yk, nkofEe gVskbhJ/ bJh wkor doµe j?, feT[_fe fJ; d[nkok jh T[j
ikDekoh gqkgs eodk j? fe fe;/ noE ftt;Ek d/ fttjko dh ftnkfynk eoB bJh
fe; fe;w d/ nzefVnK dh }o{os j?.

7H ;oekoh BhshnK (public policies) pDkT[D bJh ;wkfie b/y/ dh seBhe ns/ T[BQK
dh tos¸ Ì Bk f;oc ftukfonk ns/ ftef;s ehsk iKdk j?, ;r¸ fJj fJZe pj[s
wjZstg{oB jfEnko d/ s"o s/ ezw nkT[_dk j?. B?µBb fpT{o' nkc fJeBkfwe
oh;ou dh e"wh b/yk iKu ew/Nh nB[;ko, e"wh ;wkfie b/yk gqDkbh, ;oekoh, nkofEe
ns/ tgkoe Bhsh bJh w[Zy jfEnkoK ftZu̧ fJZe j?.

8H nzso okµNoh T[d/µK dh gqkgsh bJh th ;wkfie b/yk gqDkbh pj[s bkGdkfJe j?.
tZyFtZy d/µK d/ ;wkfie b/fynK d/ s[bBkswe nfXn?B d[nkok jh n;] dZ; ;ed/ jK
fe fejV/ d/µ ftef;s, xZN ftef;s iK nfte;s jB. ;z:[es okiK dhnK tZyFtZy
J/iz;hnK, fJj fBoXkos eoB bJh, fe ;z;ko d/ rohp w[beK Ì fezBh fezBh ;jkfJsk
fdZsh ikt/, ;wkfie gqDkbh dh wZdd b+dhnK jB.

(n) nkrsFT[gi (Input-Output) ;koDhnK
nkrsFT[gi ;koDhnK dk ;pzX noE ftt;Ek dh w"i{dk T[gikT{ nkofEe feqnk

Bkb j[zdk j? ns/ T[BQK dk feoB e/Ido (focus) nzso T[d:'r (inter-industry) ;zpzX j[zd/
jB. nkrsFT[gi ftnkfynk Ì nzsoFT[d:'r ftnkfynk th fejk iKdk j?. okµNoh
nkwdB dk nkrsFT[gi b/yk fJZe nkrsFT[gi ;koDh d[nkok g/µ ehsk iKdk j?, i' fJZe
b?D d/D ;zpzXh w?fNqe; (transaction matrix) s/ nkXkfos j[zdk j?. fJBQK ;koDhnK ftZu,
noE ftt;Ek dhnK w[Zy T[d:'rhFT[gtzvK nB[;ko T[sgkdB d/ tjkT[ Ì wkfgnk iKdk j?.
fJj ftnkfynk vpfbT{ fbT{BfNc (W. Leontief) B/ nkgDh g[;se, The Structure

of American Economy, 1919F1939 ftZu ftef;s ehsh. fJj ftnkfynk fJj dZ;dh
j? fe T[d:'r nkgDk T[sgkdB fJZe d{i/ Ì ns/ gfotkoK (household) Ì t/ud/ jB,
feT[_fe fJZe T[d:'r dk T[sgkdB d{i/ bJh nkrs (Input) j[zdk j?. fJj ftnkfynk j/m
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fbyhnK e[M wkBsktK s/ nkXkfos j?, fit/I fe L
(T) T[d:'r ftZu g?wkB/ dk ;wkB gqshcb j't/,
(n) seBheh spdhbh dh nDj̧d,
(J) Gzvko ns/ tjkT[ dk T[jh ;pzX ns/
(;) ;z:[es gdkoEK dh nDj̧d.
fJ; ftnkfynk dh fJj tZvh so[ZNh j? fe fJj GzvkoK ns/ tjkT[ ftZu ;zpzX pko/ e[M Bj]

dZ;dh. n;b g{osh Ì tXk e/ nEtk, T[dkjoD ti̧ E'VQ/ ;w/I ftZu nkrsK ftZu tkXk xkNk n;b
g{osh Ì tXk e/, nEtk GzvkoK ftZu spdhbh eoe/ th ehsk ik ;edk j?. xZN ftef;s d/µK ftZu
nkrsFT[gi ;koDh ftnkfynk dhnK ;hwktK dk f}eo eod/ j'J/ gheke ns/ v';o (Peacock

and Dosser) B/ dZf;nk j? fe fJ; doi/ d/ ftef;s d/µK ftZu y/soK dh nzsoF;zpzfXsk pj[s
xZN j[zdh j?. T[BQK d/ fJjBK f;ZfNnK dk v[vb/ ;hno} (Dudley Seers) d/ ezw B/ ;woEB
ehsk j?. fJBQK ;hwktK d/ pkti{d th nkrs T[gi ;koDhnK ns/ ;zpzXK Ì, ;kXBK dh b'V iK
ikfJik b?D bJh fJZe }o{oh jfEnko d/ s"o s/ tofsnk iKdk j?. fJZe ;kXkoB nkrsFT[gi
;koDh fBwB nB[;ko j[zdh j?.

nkrsFT[gi ;koDh (o[fgnK ftZu)

fBowkD T[d:'r yohddko T[d:'r e[Zb T[gi
(e[Zb okµNoh T[sgkdB)

T [d: 'r b'jk, c"bkd e 'b k g f ot k o

b'jk ns/ c"bkd ^ 9 21 30

e'bk 12 ^ 18 30

gfotko 12 18 ^ 30

e[Zb you^e[Zb
okµNoh T[sgkdB 24 27 39 90

T[go'es ;koDh ftZu n;] t/yd/ jK fe b'jk ns/ c"bkd T[d:'r dk T[sgkdB 30 o[gJ/
d/ pokpo j?, fi; ftu̧ 9 o[gJ/ dh T[gi e'bk T[d:'r ns/ 21 o[gJ/ dh T[gi gfotkoK Ì t/uh
iKdh j?. fJ;/ soQK jh, e'bk T[d:'r ns/ gfotkoK (households) dh T[gi d/ ;pzX ftZu
T[go'es ;koDh ş ;wfMnk ik ;edk j?. fJ; soQK, b'jk ns/ c"bkd T[d:'r bJh nkrs T[gi
r[DKe (coefficient), e'bk T[d:'rK d/ ;pzX ftZAu 12|30 j? ns/ fJjh r[DKe gfotkoK d/ ;pzX
ftZu j?. e'bk T[d:'r bJh nkrs, T[gi, 9|30 j? ns/ gfotkoK d/ ;pzX ftZu 18|30 j?. fJ;
soQK n;] t/yd/ jK fe nfijhnK nkrs, T[gi ;koDhnK iK w?fNqe;K ftZu n;] ;koDh ş t/y
;ed/ jK. fJ; soQK n;] t/yd/ jK fe nfijhnK nkrsFT[gi ;koDhnK iK w?fNqe;K
(matrices) dh fttjkoe wjZssk fJj j? fe iḑ ;kÌ nkrsFT[gi r[DKe fdZs/ j'J/ j'D
sK fJBQK dh wZdd Bkb Bk f;oc tZy'FtZy T[d:'rK ftZu nkrsK d/ fe;/ gZXo bJh T[gi
fBoXkos ehsh ik ;edh j? ;r¸ fJj th gsk brkfJnk ik ;edk j? fe T[gG'rh dh wzr
iK seBhe d/ gZXo ftZu yk; spdhbh j'D Bkb T[sgkdB ftZu fezBh spdhbh j't/rh.
fJE/ fJj rZb fXnkB ftZu oZyD tkbh j? fe nkrsFT[gi ;koDh ftZu, noE ftt;Ek
bJh bkJhB dk i'V ykB/ d/ i'V d/ }o{oh s"o s/ pokpo j'Dk ukjhdk j?. fJ; dk Gkt
fJj j? fe d/µ d/ e[Zb T[sgkdB dk i'V, d/µ d/ nkrs i'V d/ pokpo j'Dk ukjhdk j?.
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(J) fBXhnK d/ fuZfmnK dk gqtkj
fBXhnK d/ gqtkj d/ fj;kp feskp, gq'c?;o w'fo; e'gb+v (Prof. Morries Copeland)

B/ 1952 ftZu ftef;s ehs/. fJj b/y/ noE ftt;Ek ftub/ ;ko/ w[doe ns/ p+e iwQK (Credit)

;pzXh b?D d/D Ì dZ;d/ jB. fJj b/y/ noE ftt;Ek ftub/ ;ko/ ftZsh ;"fdnK pko/ dZ;d/ jB,
fijV/ fe T[; d/ tZyFtZy y/soK ftueko j[zd/ jB. fJ; s ̧fJbktk tZyFtZy y/soK d[nkok ehsh
rJh pZus ns/ fBt/µ d/ i'VK dk tZyFtZy y/soK d[nkok T[Xko fdZs/ rJ/ ns/ bJ/ rJ/ i'VK Bkb
;pzX ftykT[_d/ jB. fJj b/ykFgqDkbh, noE ftt;Ek d/ tZyFtZy y/soK bJh fBXhnK d/ ;o'sK
ns/ T[BQK d[nkok T[BQK dh toş Bkb ;zpzXs j?. fJj b/yk gqDkbh okµNoh nkwdB ns/ T[gi
b/fynk Bkb̧ f}nkdk ftµkb j? feT[_fe fJ; ftu̧ Bk f;oc nkwdB ns/ T[gi ;pzXh b?D d/D
t/fynk iKdk j? ;ŗ ;ok;o (purely) ftZsh ;"d/ th fJ; nXhB jh nkT[_d/ jB.

gq'H r'bv ;fwZE nB[;ko fBXhnK d/ gqtkj b/y/, noE ftt;Ek dhnK tZyFtZy feqnktK Ì, fJZe
d{ih Bkb r?o ftZsh (non-financial) feqnktK, fijVhnK nkwdB, T[gi Ì g?dk eodhnK jB, d/
nzefVnK Bkb ;gµN o{g ftZu nzeVJh ;pzXK ftZu fbnkT[_d/ jB. fJ; ş fJbktk fJj g{zih wzvh d/
toskT[ dh fe;/ th ftµkb ftnkfynk bJh }o{oh eZu/ wkb dk ezw eod/ jB, feT[_fe fJj g{zih
(finance) d/ nkwdB, pZus ns/ you g?dk eoB tkb/ o'b (role) ns/ nkofEe feqnk d/ g{zih wzvhnK
T[¿Zs/ gqGkt Ì gSkBD ftZu ;kvh wZdd eod/ jB. nfij/ b/y/, w[dfoe BhshnK d/ gqGkt dh, fijVh fe
fJBQK BhshnK d[nkok noE ftt;Ek d/ tZyFtZy y/soK iK noE ftt;Ek dh nkw ezw eoB dh ftXh T[¿Zs/
g?D dh nk; j[zdh j?, dh ftnkfynk eoB ftZu pj[s f}nkdk ;jkfJe j[zd/ jB. Gkos d/ fBXhnK gqtkj
b/y/, gfjbh tko, n?uH vpb:{H nkoBvN (H.W. Arndt) d[nkok, 1959 d/ µ[o{ ftZu, iḑ T[j Gkos
nkfJnk, fJZe w?w'ozvw dh µeb ftZu g/µ ehs/ rJ/. fJBQK b/fynK dk feoB e/Ido T[Xko d/ b??D ns/ d/D
;pzXh ;h. 1963 ftZu e/Idoh nzeVk ;zrmB B/ fBXhnK d/ gqtkj b/fynK pko/ fJZe fog'oN Skgh. Gkos dk
oh}ot p+e th fBXhnK d/ gqtkjK d/ fuZfmnK Ì Skgdk ofjzdk j?. go fJj b/y/Fgqtkj, nftef;s d/µK
bJh pj[s bkGdkfJe ;kps Bj] j'J/ feT[_fe fJBQK d/µK ftZu t;s{ tNKdok gqDkbh ekoD ftZsh
d'rbkgB (f ) gkfJnk iKdk j?.

(;) G[rskB pekfJnk ;koDhnK
fe;/ d/µ dh G[rskB pekfJnk ;koDh, pkeh d/ ;z;ko Bkb fe;/ fdZs/ j'J/ ;kb ftu, T[;

dhnK ;kohnK ;"d/pkihnK dk fJZe f;bf;b/ tko foekov g/µ eodhnK jB. fJj fe;/ d/µ d/
nkofEe ;pzXK d/, pkeh d/ ;z;ko Bkb, T[; d/ nkofEe ;zpzX d/ Bkg ns/ fttjko dk fJZe
nzeVJh fpT{ok j?. fJ; ftZu fJZe gk;/ sK okµNoh tgko d/ nzeV/, fi; ftZu ;q's d/µ
(Country of origin) ns/ t;s{ dh wz}b d/ pko/ dZf;nk j[zdk j? ns/ d{i/ gk;/ ftd/µh
ftZsh ;"d/ µkwb j[zd/ jB. fJBQK b/fynK ftZu, fe;/ d/µ d/ fBtk;hnK ftZu ns/ pkeh d/
;z;ko ftZu ;ko/ nkwdB ns/ T[sgkdB d/ ;"fdnK s¸ fJbktk, ftZsh ;"fdnK d/ Bshi/ th
foekov ehs/ iKd/ jB, fJ; eoe/ fJ; ;pzX ftZu, fJj czvK d/ gqtkj b/fynK tKr jh
jB. coe f;oc J/Bk j? fe fJBQK dk ;pzX d/µK ftukb/ ;"fdnK Bkb j?, d/µ ftub/
;"fdnK Bkb Bj]. fe;/ d/µ bJh G[rskB pekfJnk b/yk d{jo/ fJzdoki (double

entry) tkb/ fj;kp feskp (book-keeping) d/ nkXko s/ pDkfJnk iKdk j?.
s[bBFgZso (Balance-sheet) ftZu t;{bh (credit) ns/ T[Xko gk;/ (debit side) s/
jo/e ;"d/ dk fJzdoki ehsk iKdk j?. fJj b/y/ tgkfoe b/fynK Bkb¸ fJ; rZb¸ tZyo/ jB
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fe tgkfoe b/y/ ftZu T[Xko (debit) yZp/ gk;/, t;{bhnK (credit) s[bB gZso d/ ;Zi/ gk;/
ftykJhnK iKdhnK jB, i' fe G[rskB pekfJnk b/y/ s¸ fpbe[b T[bN j?. t;{bhnK ns/
T[Xko ;pzXh wZdK Ì d{jo/ fJzdokih fj;kp feskp d/ fB:w nB[;ko, G[rskB pekfJnk
b/y/ ftZu yVQ/ dkn ftykfJnk iKdk j?. b/Nt/I dkn, T[BQK Ì fszB GkrK ftZu tzfvnk iKdk
j? fit/I fe ukb{ b/yk, g{zih torK ftZu b/yk, ns/ ;oekoh okythnK gfo;zgshnK dk
b/yk.

fe;/ d/µ d/ ukb{ yks/ ftZu t;sK ns/ ;/tktK d/ tgko ;pzXh ;ko/ b?DFd/D nkT[_d/
jB. fJ; s¸ fJbktK fJZe gk;V iK d/D (pdb/ ftZu Bk w[V/ j'J/) th fJ; ftZu jh
;zwfbs j[zd/ jB. fJ;/ soQK fe;/ d/µ d/ g{zih yks/ ftZu ftZsh gfo;zgshnK Bkb ;zpzfXs
;"d/ µkwb jB, fit/I fe E'VQ/ ns/ bzw/ ;w/I dk T[Xko b?DFd/D ns/ fBZih ns/ ;oekoh
fBt/µ nkfd. d{i/ µpdK ftZu g{zih b/yk, nzso okµNoh eofinK ns/ fBt/µK d/ tjkT[ Ì
dZ;dk j?.

;oekoh G[rskB b/yk (Official Settlement Accounts) iK ;oekoh okythnK
gfo;zgshnK dk b/yk n;b ftZu g{zih b/y/ dk jh fJZe fjZ;k j[zdk j?. go :{He/H ns/ :{Hn?;HJ/H
G[rskB pekfJnk b/y/, fJ;Ì tZyo/ b/y/ d/ s"o s/ ftykT[_d/ jB. nfijk b/yk, d/µ dhnK ftd/µh
;oekoh nfXekohnK Ì, sob ns/ m'; d/DdkohnK ftZu nkJh spdhbh Ì wkgdk j?. fJ; ş
fJbktk fJZe ;kb d/ d"okB d/µ dhnK ;oekoh okythnK gfo;zgshnK ftZu nkJh spdhbh th wkgh
iKdh j?.

feT[_fe G[rskB pekfJnk Ì b/yk ;wsk (Accounting Identity), d/ s"o s/ pDkfJnk
iKdk j? fi; ftZu jo/e b?D d/D f;XKse s"o s/ d' tko foekov ehsk iKdk j?, fi; eoe/,
f;XKse s"o s/ t;{bhnK ns/ T[Xko (debits) dk e[Zb i'V ;dk pokpo j'D/ ukjhd/ jB. go
n;b ftZu, fJj pj[s xZN tkgodk j?. fi; jZd sZe fJjBK nB[Gt f;ZX (empirical)

so[ZNhnK ekoD, t;{bhnK ns/ T[Xko (debits) d/ n;bh i'V fJZe d{i/ ş tZyo/ j[zd/ jB, T[; d/
pokpo fJZe ;zs[bB wZd, so[ZNh ns/ G[Zb (error and ommission) Ì d{o eoB bJh tosDh
}o{oh j' iKdh j?.

ukb{ b/y/ ftZu, sikosh wkb ;pzXh pokwdK ns/ dokwdK fJZe pj[s wjZstg{oB wZd
j[zdh j?. d/µ dhnK pokwdK d/ coe Ì tgko pekfJnk fejk iKdk j?. gozs{ G[rskB pekJ/ dh
;jh s;tho Ì t/yD bJh ;/tktK iK ukb{ b/y/ dhnK nfdZy wZdK Ì ftZu µkwb eoBk }o{oh j?.
j/m fdZsh ;koDh (T) d/µ d/ G[rskB pekfJnk b/y/ pko/ dZ;dh j?.

;koDh (T)
d/µ dk G[rskB pekfJnk

(o[gJ/ eo'VK ftZu)
1H ukb{ yksk L d/µ Ì t;{bhnK (Credits)

(T) t;sK ns/ ;/tktK dhnK pokwdK L
sikosh wkb dhnK pokwdK O30 O30

;/tktK
;?oF;gkNk ns/ Y'nkFY[nkJh O2H5
ftd/µK ftZu ehs/ fBt/µ ş nkwdB O4H5
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j'o O2H3 O9H3
^^^^^ ^^^^^

t;sK s/ ;/tktK dhnK e[Zb pokwdK
(n) t;sK s/ ;/tktK dhnK dokwdKd/µ dk T[Xko yksk (Debits)

sikosh wkb dhnK dokwdK ^25H5 ^25H5
;/tktK

;?oF;gkNk ns/ Y'nkFY[nkJh ^4H6
d/µ ftZu j'J/ ftd/µh fBt/µ ş nkwdB ^2H4

j'o ^4H8 ^11H8
^^^^^ ^^^^^

^37H3
t;sK ns/ ;/tktK ftu̧ pekfJnk (T F n dk i'V) O2H1
µ[ZX fJZe gk;V NoK;co ^0H9

^^^^^ ^^^^^
O1H2

ukb{ b/yk pekfJnk
2H g{zih yksk L

(T) d/µ dhnK gfo;zgshnK dk b?DFd/D
ns/ ftd/µ ftZu fBt/µ (µ[ZX)

(i) fBZih
f;ZXk ^2H5
ezgBhnK dk Portfolio ^1H5
E'VQ/ ;w/I dk ^0H9 ^4H9

^^^^^ ^^^^^
(ii) ;oekoh okythnK gfo;zgshnK ^1H7

ş fJbktk ;oekoh gfo;zgshnK ^6H6
e[Zb (i + ii)

(n) ftd/µh gfo;zgshnK b?DFd/D
ns/ d/µ ftZu fBt/µ (µ[ZX)
(i) fBZih

f;ZXk O0H2
ezgBhnK dk O1H8 O4H4
E'VQ/ ;w/I dk O2H4

(ii) ;oekoh okythnK gfo;zgshnK s¸ fJbktk, O1H2
;oekoh gfo;zgshnK ^^^^^
i'V (1O2) O5H6

^^^^^
^1H0

g{zih yksk pekfJnk (T F n)
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(J) ;oekoh G[rskB b/yk
T[; dhnK ;oekoh okythnK gfo;zgshnK dk b?D d/D
so[ZNhnK ns/ G[ZbK (µ[ZX) 0OH5 ^0H7

(j) okµNoh s[bBk gZso

okµNoh s[bBkFgZso, noE ftt;Ek d/ tZyFtZy y/soK dhnK gfo;zgshnK ns/ d/DdkohnK

Ì dZ;dh j?. fJj fBXhnK d/ gqtkjK d/ fuZfmnK Bkb B/V/ dk ;pzX oZydh j?. coe f;oc fJj j?

fe fJj gqtkjK d/ Bj] ;ŗ GzvkoK d/ b?D d/D Ì dZ;dh j?. fJj noE ftt;Ek dhnK m'; nkeko

tkbhnK (tangible) ns/ nkekoFofjs (intangible) gfo;zgshnK ns/ d/DdkohnK Bkb ;pzX

oZydhnK jB. okµNoh nkwdB ns/ ;wkfie b/y/ Ì dZ;D bJh fJBQK dh toş eoB dh o[uh sK

j? gozs{ ;w[Zuh noE ftt;Ek pko/ s[bBkFgZso g/µ eoB bJh e'Jh nfijh g{oB ns/ fJe;ko

gqDkbh Bj] fi; Ì w[ezwb fejk ik ;e/.

y/soh nkwdB d/ b/y/ (Sectoral Income Accounts)

okµNoh nkwdB b/yk w[Zy s"o s/, fBZih xo/b{ y/so, ftd/µh iK pkeh dk ;z;ko y/so ns/

pZus ns/ fBt/µ y/so ş fsnko ehsk iKdk j?. fJj }o{oh Bj] fe y/soh nkwdB b/y/ bJh

T[go'es torheoD jh j'Dk ukjhdk j? ;ŗ fe;/ noE ftt;Ek bJh T[; d/ ;wkfieFnkofEe

T[d/µ ns/ b'VK nB[;ko e'Jh th torheoD ehsk ik ;edk j?. fXnkB oZyD :'r rZb fJj j?

fe fJZe y/so ftZu µkwb ehshnK rJhnK feqnktK d[pkok fe;/ j'o y/so ftZu µkwb Bk j' ikD.

noE ftt;Ek Ì G{r'fbe nkXko s/ tzv e/, ;{fpnK ns/ fifbQnK nB[;ko y/soh b/y/ th pDkJ/ ik

;ed/ jB. T[d/µK nB[;ko, fe;/ d/µ ftZu ub ojhnK T[d:'fre feqnktK d/ nkXko s/ th b/y/

fsnko ehs/ ik ;ed/ jB. fe;/ th jkbs ftZu nyho ftZu fJj b/y/, okµNoh b/y/ ftZu fJeZm/

ehs/ iKd/ jB. fJj y/soh ;wkfie b/y/, e[Zb okµNoh T[sgkdB d/ fJefjo/ fJe;[o b/y/ ş eJh

;"d/ pkjo th ofj ;ed/ jB, i' fe w"i{dk nkofEe feqnktK ş T[sgzB Bj] j[zd/. e[Zb okµNoh

T[sgkdB b/y/ ftZu eJh gqtkj, gqsZy Bj] fdZ;d/ iḑ fe y/soh b/y/ nfij/ ;ko/ ;"fdnK ns/

gqtkjK Ì ;kc dZ;d/ jB, fi; Bkb fe;/ noE ftt;Ek dh ekoi ftXh Ì ftfrnkBe

sohe/ Bkb x'fynk ik ;edk j?. fJZE/ okµNoh nkwdB b/y/ dh gVQkJh, noE ftt;Ek Ì

tgkoe y/so, fBZih y/so, ;oekoh y/so ns/ pkeh dk ;z;ko (ftd/µh) y/so ftZu tzv e/

eoKr/.

(T) eko'pkoh y/so

noE ftt;Ek eko'pkoh y/so ftu, fBrw y/so (i' fe fBZih ns/ iBse fbwfNv

ezgBhnK dk pfDnk j[zdk j?) ns/ BkBFfBrw y/so (i' fBZih wkbeh ns/ fjZ;/dko cowK

dk pfDnk j[zdk j?) µkwb j[zd/ jB. eko'pkoh y/so d/ ukb{ b/y/ ftZu T[j ;koh w"i{dk

nkofEe feqnk µkwb j? i' fJ; y/so ftZu j[zdh j? ns/ fJ; soQK e[Zb okµNoh T[sgkdB

ftZu µkwb ehsh iKdh j?. j/m fdZsh ;koDh, (n), tgkoe y/so d/ nkwdB ns/

T[sgkdB b/y/Fi'y/ dh fJZe ekbgfBe s;tho g/µ eodh j?.
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;koDh (n)
eko'pkoh y/so dk nkwdB ns/ T[sgkdB b/yk

(eo'VK o[fgnK ftZu)

       you n k w d B

1H w}d{ohnK ns/ sBykjK 250 1H µ[ZX fteohnK

2H ;wkfie ;[oZfynk G[rskB 10 (T) T[gG'rhnK Ì 220

3H BkBFfBrw eko'pko dh (n) ;oeko Ì 110

µ[ZX nkwdB ns/ GzvkoK d/ (J) ftd/µK Ì 40

w[bKeD dk ;wkXkB 50 2H g{zih gdkoEK d/ tgko ş 60

4H ftneshnK d/ brkB ş nkwdB 10 3H GzvkoK ftZu µ[ZX spdhbh 35

5H fBrw d/ bkG ns/ GzvkoK d/ ^^^^

w[bKeD dk ;wkXkB 60 4H e[Zb eko'pko T[gi 465

(i) fBrw eo 25 ^^^^

(ii) bkGKµ F 15

(iii) nDtzv/ bkG ^ 8

(iv) GzvkoK d/ w[bKeD ;wkXkB 5

6H µ[ZX ftnki -

7H nkwdB -

(Income originating) 375

8H nf;ZX/ tgkoe eo 60

9H µ[ZX eko'pkoh bkrs 435

^̂ ^̂

10H fx;kJh (Capital) 30

(Consumption Allowance) ^^^^

11H e[Zb eko'pkoh T[gi dh bkrs

(Charges against 465

Business Gross Product)

(n) fBZih (gfotkoe) y/so

fJ; y/so ftZu ;w{j rqfj;EhnK (ftneshnK, T[gG'rhnK ns/ gfotkoK) dhnK
t;{bhnK ns/ you µkwb j[zd/ jB. n;b ftZu fJj bkG Bk ewkT[D tkbhnK ;z;EktK
jB. fBZih nkwdB ns/ you b/y/ dk ekbgfBe Bw{Bk j/m fdZs/ nB[;ko j? L
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;koDh (J)

fBZih y/so dk nkwdB ns/ you dk b/yk i'yk

(eo'VK o[fgnK ftZu)

you nkwdB

1H fBZih eo 142H2 1H w}d{ohnK ns/ sBykjK 627H8

2H fBZih you 747H2 2H pkeh feqs nkwdB 40H7

(i) fBZih T[gG'r you 726H5 3H wkbeK dh nkwdB 74H2

(ii) T[gG'rhnK d[nkok 4H feokJ/ ş nkwdB 24H1

ftnki dk G[rskB 19H7 5H bkGKµ 24H0

(iii) NoK;co G[rskB 1H0 6H fBZih ftnki nkwdB 78H0

3H fBZih pZusK 49H7 (1) µ[ZX ftnki 45H2

(2) ;oeko d[nkok fdZsk

frnk ftnki 13H0

(3) T[gG'rhnK tb̧ fdZsk

frnk ftnki 19H8

7H NoK;co G[rskB 103H0

(1) eko'pko s¸ 4H6

(2) ;oeko tb¸ 98H7

8H Bch ;wkfie phw/ bJh -34H7

fBZih fjZ;/

i'V (eo, you ns/ pZus) 939H1 fBZih nkwdB 939H1

(J) ;oekoh y/so

;oekoh y/so b/yk, ;oeko dh nkwdB ns/ you Ì ftykT[_dk j?. fJ; y/so

nXhB e/Idoh, ;{pkJh ns/ ;EkBe, ;kohnK ;oekoK nkT[_dhnK jB. fJZE/ fXnkB oZyD

:'r rZb fJj j? fe ftt;kfJe ns/ T[d:'fre fJekJhnK, fiBQK dh ;oeko wkbe j?, th

;oeko Ì nkwdB d/IdhnK jB, ns/ ;oeko Ì fJBQK fJekJhnK bJh ;/tktK ns/ eZuk

wkb yohdD T[¿Zs/ th you eoBk g+dk j?, gozs{ fJBQK fJekJhnK Ì ;oekoh y/so ftZu

µkwb Bj] ehsk iKdk feT[_fe fJj sK gfjbK jh eko'pkoh y/so ftZu µkwb ehshnK ik

u[ZehnK jB, fi; pko/ n;], gfjbK dZ; nkJ/ jK. ;oekoh y/so b/y/ Ì j/m fdZsh

ekbgfBe ;koDh (;) dZ;dh j? L
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;koDh (;)

;oekoh y/so dk nkwdB you b/yk

(eo'VK o[fgnK ftZu)
you nkwdB

1H t;sK ns/ ;/tktK dh f;ZXh yohd    75775 1H eoK ş nkwdB     70H000

(i) w}d{oh ns/ t/sB 6H00 (i) fBZih eo 40H00

(ii) ;wkfie ;[oZfynk (ii) fBrw eo 10H00

G[rskB                           4H0 (iii) nf;ZX/ eo 20H00

(iii) eko'pko ş yohd 60H00 2H ;wkfie ;[oZfynk 30H00

(iv) ftd/µK ş yohd 5H00 (i) eko'pko ş 12H00

2H NoK;co G[rskB 15H50 (ii) ftnesh ş 15H00

3H µ[ZX ftnki dk G[rskB 9H50 ;oeko ş 3H00

e[Zb ;oekoh you ns/ xkNk 100H00 e[Zb ;oekoh nkwdB 100H00

(;) pkeh dk ;z;ko^ftd/µh y/so
fJ; y/so nXhB pokwdK ns/ dokwdK Ì µkwb ehsk iKdk j? feT[_fe nzso okµNoh

gZXo s/, d/µ ş pkjob/ ftneshnK ns/ ;z;EktK Bkb th b?D d/D ehsk iKdk j? fJ;/ eoe/
okµNoh nkwdB b/y/ dh s;tho g/µ eoB bJh ftd/µh y/so ftZu j'D tkbk b?D d/D fJZe
wjZstg{oB ;EkB oZydk j?. d/µ Ì j'D tkb/ t;sK ns/ ;/tktK d/ µ[ZX tjkU B[z XBkswe
fuzBQ Bkb doi ehsk iKdk j?. ftd/µh y/so b/y/ Ì dZ;dh j'Jh fJZe ekbgfBe ;koDh
(j) j/m fdZsh rJh j?.

;koDh (j)
pkeh d/ ;z;ko y/so dk nkwdB ns/ you fpT[ok

(eo'VK o[fgnK ftZu)

y o u n k w d B

1H d/µ s ̧µ[ZX yohd 38H00 1H µ[ZX ftd/µh fBt/µ 42H00

(i) eko'pko s¸ 41H00

(ii) ;oeko s¸ F1H50

(iii) ftneshnK s¸ F1H50

2H w}d{oh ns/ t/sB 2H00

3H ftnki F1H00

4H bkGKµ 1H00

5H µkyk bkG 2H00

6H µ[ZX bkG 42H00 µ[ZX ftd/µh fBt/µ 42H00
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(j) e[Zb pZus ns/ fBt/µ b/yk y/so
e[Zb pZus ns/ fBt/µ b/yk y/so nXhB, ;w[Zuh noE ftt;Ek d/ ;ko/ b?D d/D Ì doi ehsk

iKdk j?. fJj y/so b/yk fJj dZ;dk j? fe e[Zb pZus, e[Zb fBt/µ d/ pokpo fet/I j[zdh j?.fJj b/y/ dh
yk; wjkBsk j?. gfjbK dZ;/ j'J/, y/soh b/fynK ftZu̧, jo y/soh b/yk, fJZe puh j'Jh wZd Ì dZ;dk j? i'
fe T[; y/so dh pZus j[zdh j?. pkeh wZdK d/ T[bN, i' fe ;koDh d/ nkwdB ns/ you, d'jK gkf;nK
tZb fdZ;dhnK jB, fJj wZd (pZus) f;oc fJZe tko jh fdZ;dh j? ns/ T[j th ;koDh d/ f;oc fJZe gk;/
jh. fJj fJ; eoe/, fe pZus w"i{dk b?D d/D Bj] ;ŗ g{zih d/ b?D d/D Ì dZ;dh j?. e[Zb pZus ns/
fBt/µ b/y/ fsnko eoB dk T[d/µ ;kohnK g{zih wZdK Ì ;w[Zuh noE ftt;Ek bJh jh b/y/ ftZu fJeZmk
eoBk j[zdk j?. nfijk ekbgfBe b/yk, j/mbh ;koDh (e) ş ;kc B}o nkT[_dk j? L

;koDh (e)
e[Zb pZus ns/ fBt/µ b/yk

(eo'VK o[fgnK ftZu)
you nkwdB

1H eko'pko bJh g{zih 1H fBrw pZus 41

dh yohd 60 nDtzv/ bkG  8
2H GzvkoK ftZu µ[ZX spdhbh 35 GzvkoK dk w[bKeD dk

;wkXkB  2
3H µ[ZX ftd/µh µkyk bkG 39 ftd/µh µkyk bkG  1

fx;kJh  30

4H e[Zb fBt/µ 0 2. fBZih pZus 111

^^^^ ^^^^
134 3H ;oekoh xkNk F18

4H e[Zb pZus 134

fJBQK gziK y/soh b/fynK ;w/s e[Zb okµNoh T[sgkdB b/y/ dk fBohyD, noE
ftt;Ek d/ nzso YKu/ pko/ ;kvh ikDekoh Ì tXkT[_dk j?.

;wkfie b/y/ d/ okj ftZu nkT[D tkbhnK n"eVK
;wkfie b/y/ Ì fsnko eod/ j'J/, j/m fbyhnK w[µebK dk ;kjwDk eoBk g+dk j?

L
1H d{joh frDsh dh ;wZf;nk

fJj ;wZf;nk nzfsw ns/ wkfXnkswe t;sK dh tZyfonK gSkD Bk j' ;eD eoe/ g?dk
j[zdh j?.T[dkjoD ti̧, Bt] pDh fpbfvzr dh yohd Ì, noE ftt;Ek d/ T[sgkdB d/ T[gG'r
EZb/ fbnk iKdk j?, go d{i/ gk;/ i/ T[;/ fpbfvzr Ì, e'Jh gqkJht/N cow yohd b+dh j?, sK fJj,
T[; ;kb dk e[Zb fBt/µ pD iKdk j?. fJ; soQK T[j t;s{ ;wkfie fBt/µ ns/ T[gG'r d/ s"o s/
fdZ;dh j?. fJ; soQK ;wkfie b/y/ Ì fsnko eoB dk ezw efmB j' iKdk j?.
2H T[j ;"d/ i' wzvh ftZu Bj] j[zd/

nfij/ ;ko/ ;"d/ i' wzvh ftZu Bj] j[zd/, fiBQK dk w[doe w[Zb dZ;Dk n"yk j[zdk j?,
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T[j th ;wkfie b/y/ Ì fsnko eoB d/ ezw ftZu fJZe Gkoh o[ektN g?dk eod/ jB.
3H iBse ;/tktK

g[fb;, ;?Bk, f;js, gVQkT[D nkfd nfijhnK ;/tktK jB, fiBQK dk w[doe Bkg
eoBk pj[s efmB j?. fJ;/ soQK pj[w[yh :'iBktK d/ J/B/ bkG jB, fiBQK Ì w[doe o{g
ftZu Bj] dZf;nk ik ;edk ns/ fJ; soQK ;wkfie b/yk fsnko eoB dk ezw efmB j'
iKdk j?.
4H fx;kJh

fx;kJh d/ mhe nzdk}/ dk Bk j'Dk th ;wkfie b/yk fsnko eoB d/ ezw Ì w[µfeb
pDkT[_dk j?, feT[_fe fe;/ g{zih gdkoE (i' fe bzw/ ;w/I bJh uZb ;edk j?) dh w"i{dk fx;kJh do
Ì dZ;Dk e'Jh ;"yk ezw Bj]. fJj n"y, jo ;kb nfij/ gdkoEK dhnK ehwsK ftZu spdhbh
nkT[D ekoD j'o th tX iKdh j?.
5H GzvkoK d/ w[Zb dk ;wkXkB

GzvkoK d/ w[ZbK dk ;wkXkB eoB dk ezw th pj[s n"yk j?, feT[_fe cowK GzvkoK d/ w[ZbK
dk T[BQK dh w[ZYbh bkrs nB[;ko jh fJzdoki oZydhnK jB ns/ T[BQK dh gqsh^;EkgB bkrs
(replacement) nB[;ko Bj]. iḑ ehwsK tXdhnK jB, GzvkoK d/ feskph w[ZbK ftZu tkXk ns/
ehwsK xND d/ fJ; s/ T[bN j[zdk j?, ns/ fJ; soQK GzvkoK d/ w[ZbK dk ;wkXkB eoB dk ezw
n"yk j'D eoe/ ;wkfie b/y/ Ì fsnko eoB d/ okj ftZu efmBkJh pD iKdk j?.
1 H3 H5 ;koK;a

fJ; gkm ftu s[;hI gVQ u[Ze/ j' fe ;wkfie b/y/ ftZu noE ftt;Ek d/ y/so ftu
j'D tkb/ ;"fdnK dk ;koz;a fdZsk j[zdk j?. fJ; noE ftt;Ek Bz{ w"i{dk nkwdB ns/ you
ftu, fJZe ;w/I tZyfonk dZ;D bJh yk; fe;w dh nkofEe feqnk fit/I T[gG'r, fBt/;a,
T[gi nkfd Bkb pDkfJnk iKdk j?. ok;aNoh nkwdB d/ nzefVnK Bz{ d'joh fJzdokia
gqDkbh iK  w?fNqe; d/ o{g ftu g/;a ehsk iKdk j?.

---- -- - - - -
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gkm Bp̀o L 1.4 b/ye L vkH gqskg f;zx

o[}rko dk ;BksBh ns/ BtF;BksBh f;XKs

1H4H1 G{fwek

1H4H2 T[d/;a

1H4H3 ;BksBh E'VQ-fuoh wkvb

1H4H4 ;BksBh wkvb dk nkb'uBkswe ikfJiak

1H4H5 ;koK;a

1 H4H1 G { fwek

gqf;ZX noE µk;soh v/ftv foekov' (David Ricardo) ş ub/ nk oj/ noE µk;so d/ g[okD/
fB:wK Ì e/B} B/ ebk;heb iK gozgoktkdh noE µk;so dk BK fdZsk j?. ;w/I d/ Bkb fJBQK
fB:wK dk ;zµ'XB ns/ gfoµ'XB ehsk iKdk fojk, ns/ fJ; soQK fB:wK dh fwnkd seohpB ;"
;kb ojh. :kd oZyD tkbh rZb fJj j? fe ;BksBh noE µk;sohnK B/, o[}rko dk e'Jh
f;bf;b/tko (systematic) f;XKs Bj] fdZsk. ;w/I ;w/I s/ ebk;heb noE µk;sohnK B/ i'
ftuko gqrN ehs/, T[BQK dh ;jkfJsk Bkb o[}rko d/ gozgoktkdh iK ;BksBh f;XKs dk
fBowkD ehsk ik ;edk j?. fJE/ fJj dZ;Dk th Y[etK ikgdk j? fe e/B} ş gfjbK dhnK
;kohnK fbysK Ì nkw s"o s/ ebk;heb noE µk;soh ns/ 20t] ;dh d/ w?eo' nkofEe
fbykohnK Ì BtFebk;heb noE µk;soh fejk iKdk j?. BtFebk;heb noE µk;sohnK
ftZu J/H;hH ghr{ ns/ nbco/v wkoµb dk BK toBD:'r j?, iḑ fe ;BksBh noE µk;sohnK
ftZu n?vw ;fwZE, foekov', i/Hn?;H fwZb, NhHnkoH wkoµb ns/ i/w} fwZb d/ BK dk f}eo
nkT[_dk j?. e/B} ş gfjbK dhnK ;kohnK ftnkfynktK ns/ XkoBktK (concepts), p[fBnkdh
s"o s/, ;BksBh noE µks;ohnK dh jh d/D ;B iḑ fe BtFebk;heb noE µk;sohnK B/ Bk
f;oc T[BQK Ì ;'fXnk ;ŗ T[BQK dh toş Ì j'o nZr/ th tXkfJnk.
o[}rko d/ gozgokJh f;XKs nB[;ko, jo/e noE ftt;Ek ftZu ;dk g{oD o[}rko dh ;fEsh
ftdwkB ofjzdh j? ns/ i/ edh noE ftt;Ek, g{oD o[}rko dh ;fEsh ş y[zM ikt/, sK fJj f;oc
E'VQFfuoh rZb j[zdh j? ns/ noE ftt;Ek dh o[uh g{oD o[}rko gqkgs eoB dh j[zdh j?. i/ edh
g{oB o[}rko dh ;fEsh ftdwkB Bj] j[zdh, sK fJ; dk ekoD, ;oekoh d¥b nzdk}h j[zdk
j?.fJ; soQK T[j ;kohnK wzvhnK ftZu g{oD w[ekpb/ dh ;fEsh Ì wzB e/ ubd/ ;B ns/ T[BQK dh
ftnkfynk nzfµe ;ws'b s/ nkXkfos ;h.fJ; ş fJbktk, T[j fe;/ th ;wZf;nk d/ jZb bJh bzw/
;w/I T[¿Zs/ }'o fdzd/ ;B. fit/I fe gfjbK dZf;nk frnk j?, gozgokJh f;XKs nB[;ko, p/ekoh dh
;wZf;nk, T[BQK dk w[Zy ftµk ;h. fJ; soQK noE ftt;Ek ftZu g{oD o[}rko Ì wzB e/ gozgokJh
f;XKs w[Zy s"o s/ nfij/ ;tkbK d/ i[nkp Bkb ;zpzfXs fojk fijV/ fJj fBoXkos eod/ jB fe L

(T) fdZs/ j'J/ ;kXBK Bkb, noE ftt;Ek ftZu fejVhnK tZy'FtZy, t;sK s/ ;/tktK
g?dk ehshnK ikDrhnK<

(n) tZy'FtZy w[ekpb/ tkbhnK t;s{nK ftZu, ;kXBK Ì fe; soQK tzfvnk ikt/<
51
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(J) tZy'FtZy t;sK|;/tktK ns/ T[sgkdB ;kXBK dhnK ;kg/ye ehwsK eh j'DrhnK<
(;) T[sgkdB d/ ;kXBk d[nkok g?dk j'Jh nkwdB Ì, T[sgkdB ;kXBK ftZu, fet/I

tzfvnk ikt/, nkfd.

fJE/ fJj dZ;Dk th }o{oh j? fe gozgokJh noE µk;soh, g{oB o[}rko ş Gkt fJj Bj]
;B b+d/ fe noE ftt;Ek ftZu p/ekoh fpbe[b j[zdh jh Bj], ;ŗ g{oD o[}rko d/ j[zd/ j'J/ th
e[M fJZSe p/ekoh (voluntary unemployment) dh j̧d Ì T[j wzBd/ ;B. fJ; ş fJbktk,
T[j fJj th wzBd/ ;B fe eJh tko wµhBK yokp j' ikD ekoD iK eZuk wkb gqkgs Bk j'D
ekoD iK xN ikD eoe/ p/o[}rkoh j' iKdh j?, fJ; Ì T[j nkofEesk ;kc Bk uZbD eoe/
p/o[}rkoh (frictional unemployment) efjzd/ ;B. fJ; soQK g{oD o[}rko d/ BkbFBkb
noE ftt;Ek ftZu fJZSe (voluntary) p/ekoh dh j̧d Ì T[j ;theko eod/ jB. fJZSe
p/ekoh ş Gkt fJj ;h fe ukb{ w}d{oh d/ do s/ w}d{o ezw eoB Ì fsnko Bj] j[zd/. ;zy/g
ftu, g{oD o[}rko ş T[BQK dk Gkt ;h fe noE ftt;Ek ftZu nDfJZSe p/ekoh fpbe[b Bj]
j[zdh. noEks i' b'e ezw eoBk ukj[zd/ jB, T[BQK Ì ukb{ w}d{oh dh do s/ ezw T[gbpZX j[zdk
j?. ;koKµ o{g ftZu ;BksBh f;XKs Ì j/m fdZs/ wkvb d[nkok ;gµN ehsk ik ;edk j?.

1H4H2 T[d/;aL fJ; gkm ftu gVQB T[gozs s[;hL

- ;BksBh E'VQ-fuoh wkvb dhnK wB"sk dh ikDekoh gqkg eo'r/.

- e/Bia d[nkok ;BksBh nkb'uBkswe wkvb dk nfXnkB eo'r/.

1H4H3 ;BksBh E'VQFfuoh wkvb (Short-Run Classical Model)

;BksBh b'eK dk o[}rko pko/ E'VQFfuok wkvb j/m fbfynK ;pzXK ns/ wB"sK s/ nkXkfos ;h L

1H w}d{oK dh g{osh, n;b w}d{oh dhnK doK Bkb f;ZXk ;pzX oZydh j?, noEks
T[¿Zuh n;b w}d{oh dh do s/ f}nkdk w}d{o ezw eoB Ì fsnko j[zd/ jB.

2H T[¿Zuh n;b w}d{oh dh do s/ w}d{oK dh wzr xZN j[zdh j? ns/ Bht] do s/
T[BQK dh wzr tZX j[zdh j?.

n
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w}d{oK dh wzr ns/ g{osh
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3H w}d{o wzvh ftZu fe;/ fe;w dhnK ng{oDsktK iK ;z;Ekswe o[ektNK Bj]
j[zdhnK, noEks, w}d{oK ftZu g{oB rshµhbsk j[zdh j?.

4H t;sK ns/ ;/tktK bJh e[Zb wzr T[jh ofjzdh j? ns/ fe;/ spdhbh dh ;zGktBk
Bj] j[zdh.

5H iBF;zfynk, ;[nkd ns/ seBhe dk gZXo T[jh j[zdk j?.

fJBQK T[go'es ;pzXK ns/ wB"sK dk o/yk fuZso d/ o{g ftZu nB[tkd j/m fdZs/
nB[;ko j? L
n;] t/yd/ jK fe iḑ n;b w}d{oh dh do (W/P)

1
 j? sK noE ftt;Ek n;ws'b dh

jkbs ftZu j[zdh j?. fJ; jkbs ftZu w}d{oK ftZu w[ekpbk j'D ekoD w}d{oh dh do
xND ekoD, n;b w}d{oh (W/P)

0
 w}d{oh dh do ;Ekfgs j'D Bkb ysw j' iKdh j?.

i' w}d{o (W/P)
0
 w}d{oh T[¿Zs/ ezw eoB Ì fsnko Bj] j[zd/, T[BQK Ì fJZSe p/o[iarko

fejk iKdk j?. fJ; soQK n;] t/yd/ jK fe ;ws'b dh jkbs D (w/p)-S (w/p) = 0,

ns/ N = N
0
 j[zdk j?. fJ; soQK ;BksBh noE µk;sohnK nB[;ko, ;ws'b ns/ p/ekoh

d't/I fJeZm/ Bj] uZb ;ed/. w}d{oh dh do d/ buedko j'D ekoD ns/ ;/ d/ fB:w
nB[;ko, e[Zb g{osh e[Zb wzr d/ ;dk pokpo j'D ekoD, nkgD/ nkg ;wk:'iB j'D tkbh
gqDkbh ekoD, noE ftt;Ek ftZu g{oB o[}rko ;ws'b dh ;fEsh ;dhth ofjD tkbh
j[zdh j?.
w?eo' noE µk;so d/ ;ko/ wkvbK dh soQK ;BksBh wkvb th g{oB o[}rko ns/ nkofEe
ftek; dh ;wZf;nk pko/ ;tkb g/µ eodk j?. nkofEe ftek; dk gsk okµNoh T[sgkdB
ftZu nkJhnK spdhbhnK s ̧gsk ubdk j?. okµNoh T[sgkdB ns/ o[}rko d/ ;ws'b
gZXo ftZu nkT[D tkbhnK spdhbhnK j/m fdZs/ d' p[fBnkdh ÕbBK (functions) d[nkok
fBoXkfos j[zdhnK jB, i' bzw/ ;w/I ftZu pdbd/ jB, ns/ T[j fJj jB L1H noE ftt;Ek
dk T[sgkdB cbB (Production Function) fi; d[nkok w}d{oK dk wzr teo
fBoXkfos j[zdk j?, ns/2H w}d{oK dh g{osh dk teo.
o[}rko ns/ T[sgkdB d/ ;ws'b gZXo ftZu nkT[D tkbh spdhbh dh feqnk dk nfXn?B
e[M p[fBnkdh ns/ fJBQK T[go'es d' cbBK ftZu¸ fBeb/ cbBK d[nkok ehsk ik ;edk j?.
fi; nfXn?B bJh n;] ;BksBh wkvb Ì j/m fdZs/ d' sohfenK Bkb gVQKr/ L

1H pZus ns/ fBt/µ s¸ fpBK,
2H pZus ns/ fBt/µ Bkb,

1H4H3H1 pZus ns/ fBt/µ s¸ fpBK ;BksBh wkvb
fit/I fe gfjbK ftykfJnk frnk j?, ;BksBh gqDkbh ftZu, o[}rko dk gZXo w}d{oK dh
wzr ns/ g{osh d[nkok fBoXkfos j[zdk j?.T[sgkdB dk gZXo (T[sgkdB cbB d/ T[jh
ofjD s/), o[}rko d/ gZXo T[¿Zs/ fBoGo eodk j?. ehwsK dk gZXo w[dok dh g{osh
(MV) T[¿Zs/ fBoGo eodk j? (fJj n;] w[dok d/ wksok f;XKs s¸ f;Zfynk j?). fJBQK
uoK ftub/ nzso ;zpzXK dh ftnkfynk nrb/ gzB/ s/ fdZs/ o/yk fuZso s ̧;kc fdZ;dh j?.

j/mK fdZs/ o/yk fuZso dk (a) Gkr, d' teoK d/ nkg; ftZu eZND ekoD (Ne)

T[¿Zs/ g{oB o[}rko d/ ;ws'b gZXo dk fBoXkoD ftykT[_dk j?. g{oB o[}rko d/ gZXo Ì
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jk;b eoB bJh (W/P)e n;b w}d{oh j'Dk }o{oh j?. o/yk fuZso d/ Gkr (b) s¸
fd;dk j? fe fet/I g{oB o[}rko dk gZXo ns/ Ne ns/ (W/P)

e
 T[sgkdB d/ Y

e
 gZXo Ì

fBoXkos eod/ jB. o/yk fuZso d/ Gkr (c) ftZu n;] t/yd/ jK fe MV ns/ Y
e
 d/ fdZs/

j'D s/ ehws gZXo P
e
 ;Ekfgs j[zdk j?. Gkr (d) ;ws'b d/ ;Ekfgs j'D bJh w[doe

w}d{oh d/ }o{oh ;wk:'iB Ì dZ;dk j?. o/yk fuZso d/ Gkr (c) ftZu ;Ekfgs j'J/ P
e

ehws gZXo T[¿Zs/ b'V]dh w[doe w}d{oh, o/yk fuZso d/ (d) Gkr ftZu W
e
 s/ ;Ekfgs

j[zdh j?. i/ w[doe w}d{oh dh do W
e
 s¸ T[¿Zuh j[zdh j?, sK w}d{oK ftZu nkg;h w[ekpb/

ekoD ns/ p/ekoh ekoD Bed w}d{oh dh do T[BQK fuo sZe fvZrdh ikt/rh id¸ sZe
noE ftt;Ek ftZu fco d[pkok W

e
 w}d{oh d/ do s/ g{oB o[}rko ;ws'b ;Ekfgs Bj]

j' iKdk. fJZE/ fJj dZ;Dk th }o{oh ikgdk j? fe MV ftZu j'fJnk tkXk noE ftt;Ek d/
n;b gZy T[¿Zs/ e'Jh n;o Bj] eodk ns/ f;oc w[doe gZy T[¿Zs/ jh n;o g+dk j?.

fJ; soQK fJ; ;kXkoD ;BksBh wkvb s¸ ;kÌ ;ws'b w[ZbK d/ g{oB r[ZN (Set) dk gsk
ubdk j?, ns/ fJj jB o[}rko (N

e
), T[sgkdB (Y

e
), ehws gZXo (P

e
) ns/ w[doe

w}d{oh (W
e
). i/ T[sgkdB cbB iK w}d{oK dh g{osh teo iK w[dok dh g{osh iK fJ;

d/ t/r ftZu e'Jh spdhbh Bk j't/ sK fJj T[go'es dZ;/ w[ZbK d/ ;?N ftZu ;w/I Bkb th

e
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e'Jh spdhbh Bj] nkJ/rh. gozs{ n;b ftZu fJBQK sZEK iK fBoXkoeK ftZu ;w/I Bkb
spdhbh nk iKdh j? ns/ nfijh jo/e spdhbh Bkb (;BksBh gqDkbh ftZu) Bt/I ;ws'b
w[Zb ;Ekfgs j' iKd/ jB. fJBQK fBoXkoeK ftZu spdhbh fbnk e/ ;BksBh o[}rko d/
f;XKs dh ftnkfynk ehsh ik ;edh j?, fe fJj fet/I ezw eodk j?. fJZE/ fJj dZ;Dk th
Y[etK j?, fe fJ; ;BksBh wkvb ftZu d' jh ;tszso uo jB fijBK ftZu pkjob/
(exogenous) ekoDK eoe/ }pod;s spdhbh j[zdh j? ns/ T[j jB ^ w[dok dh g{osh

c

a

o/yk fuZso BzH 3

T
[s

g
kd

B

Y
e

(

e

MV

N
s

Y
e

ns/ T[sgkdB cbB ftZu spdhbh. fJBQK ;tszso uoK ftZu spdhbh ekoD i' n;o
;ws'b w[ZbK T[¿Zs/ g+dk j? T[j j/mb/ o/yk fuZsoK s¸ ;wfMnk ik ;edk j? L

T[sgkdB cbB ftZu spdhbh
T[sgkdB cbB ftZu j'D tkbh spdhbh ;wkB nzso iK n;wkB nzso fe;w dh



n?wHJ/H (noE µk;so) Gkr gfjbk 56 gouk d{ik

j' ;edh j?. d{ih fe;w dh spdhbh, w}d{o dh n";s ns/ ;hwKse T[gi, d'jK ftZu
spdhbh fbnkT[_dh j?. gozs{ i/ T[sgkdB cbB ftZu j'D tkbh spdhbh ;wkB nzso
j't/ sK w}d{o dh f;oc n";s T[sgkfdesk jh pdbdh j?. gfjbK n;] T[sgkdB cbB
ftZu r?o-;wkB nzso Yzr dh spdhbh dh uouk eoKr/.
T[sgkdB cbD ftZu r?o ;wkBFnzso spdhbh ns/ ;BksBh wkvb

o/yk fuZso 3b ftZu n;] T[sgkdB ÕbB ftZu j'Jh r?oF;wkB nzso spdhbh
t/yd/ jK. fJ; soQK dh spdhbh Bkb w}d{o dh T[sgkfdesk tX iKdh j? ns/ fJ; soQK
w}d{oK dh wzr tX e/ Ndi j' iKdh j?.

n;] ikDd/ jK fe w}d{oK bJh wzr teo T[sgkdB cbBK s¸ eZfYnk iKdk j?.
T[sgkdB cbB ftZu j'D tkbh spdhbh w}d{oK bJh wzr teo (demand curve for

labour) ftZu th spdhbh dk ekoD pDdh j?. feT[_fe w}d{oK dh g{osh T[jh j[zdh j?,
cowK Ì T[¿Zuh n;b w}d{oh (W/P)

e
 d/Dh g+dh j? sK fe tkX{ w}d{oK (N

e
), Ì ezw T[¿Zs/

bkT[D bJh T[e;kfJnk ik ;e/. fit/I fe o/yk fuZso d/ Gkr (b) s¸ ;gµN j?, f}nkdk
w}d{oK Ì o[}rko fwbD s/ j'o T[sgkdB Bj] tXdk, ;r¸ fJ; eoe/ th tXdk j? fe
w}d{oK dh T[sgkfdesk tX rJh j?. fJ; soQK T[sgkdB cbB dk tX e/ Y

e
Y

1
 j' ikD

ekoD ehws gZXo fvZre/ P
1
 j' iKdk j?. feT[_fe w[dfoe wzvh ftZu e'Jh spdhbh Bj]

j'Jh, fJ; soQK tkX{ T[sgkdB xZN ehwsK T[s/ jh fte ;edk j?. o/yk fuZso (b) s¸
;gµN j? fe tkX{ w}d{oK (fit/I fe o/yk fuZso 'a' ftZu fdZ;dk j?) Ì ezw T[¿Zs/ brkT[D
bJh n;b w}d{oh tXDh ukjhdh j?. ehwsK dk fvZrDk, o/yk fuZso d/ Gkr (c) s¸
fd;dk j?. ehwsK d/ fvZrD Bkb, n;b w}d{oh tXdh j?. t/yD tkbh rZb fJj j? fe
o/yk fuZso d/ Gkr (d) ftZu w[doe w}d{oh th tXdh j?. w[doe w}d{oh d/ tXD s/, ns/
ehwsK d/ fvZrD s/ n;b w}d{oh tXdh j?. go n;b w}d{oh sK ehwsK fvZrD s/ ns/
w[doe w}d{oh d/ T[jh ofjD s/ tXdh j?.

T[sgkdB cbB ftZu ;wkBFnzso spdhbh

nfijh seBheh spdhbh fi; Bkb T[sgkdB cbB ftZu ;wkB nzso spdhbh
j[zdh j?, w}d{o dh n";s T[sgkfdesk sK pdbdh j? gozs{ ;hwKs T[sgkfdesk T[j'
ofjzdh j?. fJ; ;wkB nzso spdhbh d/ f;ZN/ ti¸, w}d{oK bJh wzr teo ftZu e'Jh
spdhbh Bj] j[zdh. fBwB o/yk fuZso d/ Gkr (b) s ̧fdZ;dk j? fe id¸ T[sgkdB cbB
;wkB nzso spdhbh d/ f;ZN/ ti¸ Y

0
 s¸ 'Y

1
' j' iKdk j? sK T[sgkdB, Y

e
 s¸ Y

1
 j' iKdk

j? L fJ; soQK T[sgkdB d/ tXD Bkb i/ MV T[jh oj/ sK ehwsK dk gZXo fvZre/ P
1
 s/

gjz[u iKdk j? fit/I fe o/yk fuZsoF4 d/ Gkr C s¸ fd;dk j? ns/ fJ; soQK n;b w}d{oh
tXe/ (W/p)

1
 j' iKdh j?. fJj tXh j'Jh n;b w}d{oh, i/ fJ; soQK jh oj/, sK p/ekoh

dh ;wZf;nk yVQh j' iKdh j?, i' fJ; o/yk fuZso d/ Gkr 'a' s¸ RS d/ pokpo B}o
nkT[_dh j?.

fit/I fe gfjbK dZf;nk frnk j? ;BksBh noE µk;sohnK nB[;ko, p/eko w}d{oK
ftZu w[ekpbk j'D ekoD w[doe w}d{oh dh do xN e/ W

1
 s/ gjz[u iKdh j? ns/ p/ekoh

d{o j' iKdh j? ns/ T[jh g[okDh n;b w}d{oh W
e
 ;Ekfgs j' iKdh j?.
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t/yD tkbh rZb fJj j? fe xNdh j'Jh iK w[doe w}d{oh dh do w}d{oK Ì bzw/
;w/I sZe ;[ykT[_dh Bj], feT[_fe w}d{oK T[¿Zs/ w[dok Gowsk (money illusion) dk
f}nkdk n;o j[zdk j?. Gkt/I ;kvh ftnkfynk ftZu ehwsK d/ fvZrD Bkb n;] t/yd/ jK
fe n;b w}d{oh dh do tX ojh j? go i/ w}d{oh dh do p/bue (rigid) j't/ sK fJ; d/
Bk xNkJ/ ik ;eD ekoD, ;BksBh gqDkbh nB[;ko, p/o[}rkoh j' ikt/rh gozs{ ;BksBh
noE µk;sohnK dh wB"s sK g{oB w[ekpb/ dh jkbs nXhB w}d{oh dh do EZb/ Ì ikD
bJh em'o (rigid) Bj] j' ;edh. f;ZN/ ti¸ n;] fJj efj ;ed/ jK fe ;BksBh gqDkbh
ftu, i/ r?oFw[ekpb/ dh jkbs Ì wzB e/ ubhJ/, sK em'o (rigid) w}d{oh dh do p/ekoh
dk ekoD pDdh j? ns/ nfijh p/ekoh }o{oh s"o s/ fJZSe p/ekoh ejh ik ;edh j?.

j[D n;] t/yKr/ fe w[dok dh g{osh ftZu spdhbh j'D Bkb nkofEe gqDkbh fet/I
gqGkfts j[zdh j?.
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T
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c

a

w[dok dh g{osh ftZu spdhbh

j/mK fdZs/ o/yk fuZso BzL 5 (C) ftZu n;] t/yd/ jK fe w[dok dh ;zukbB rsh
(V) d/ T[jh ofjD s/ id¸ w[dok dh wksok (M) ftZu e'Jh tkXk j[zdk j?, sK MV ftZu th
T[;/ nB[gks Bkb tkXk j[zdk j?. ;wsk ;wheoD (Identity equation) V = PO dZ;dh j? fe
w[dok dh e[Zb g{osh (MV) ftZu fdZs/ j'J/ tkX/ Ì e[Zb w[dok you (P

o
) ftZu th T[BK th tkXk

fbnkT[Dk ukjhdk j?. i/ (V) ns/ g{oD o[}rko d/ gZXo dk T[sgkdB O T[jh oj/ sK w[dok dh
g{osh ftZu spdhbh ti̧ e[Zb wzr ftZu nkJh spdhbh, ehws gZXo ftZu th T[;/ nB[gks Bkb
spdhbh fbnkJ/rh, fit/I fe o/yk fuZso 5 d/ Gkr C ş ;gZµN j?.

fJ; soQK ;/ dk fB:w, w[dok dh wksok f;XKs, ns/ buedko w}d{ohFehws YKuk,
nkfd ;zdK dh toş eoe/, ;BksBh noE µk;soh fJj rZb efjzd/ ;B fe bzw/ ;w/I ftZu ;dk jh
noE ftt;Ek ftZu g{oB o[}rko ;ws'b d/ j'D dh gqftosh j[zdh j?. ;/ d/ fB:w dh soQK ;BksBh
noE µk;soh XB ;zuD (hoarding) Ì fJZe p/;wMh (irrational) tkbh feqnk ;wMd/ ;B.
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1H4.3.2H pZus ns/ fBt/µ Bkb ;BksBh wkvb

;BksBh wkvb, fijVk n;] j[D sZe gfVQnk j?, T[j pj[s jh ;kXkoD s/ ;"yk ;h, feT[_fe T[;
ftZu pZus ns/ fBt/µ Ì µkwb Bj] ;h ehsk frnk ns/ fJ; rZb Ì fXnkB ftZu Bj] ;h fbnk
frnk fe e[Zb wzr, T[gG'r gdkoEK ns/ fBt/µ gdkoEK dh wzr dk i'V j[zdh j?.

;BksBh wkvb ftZu j[D sZe n;] gfVQnk j? fe j/m fdZs/ e[M p[fBnkdh ;[nkb i' w?eo'
noE µk;so Bkb ;zpzfXs jB, T[BQK dk eh i[nkp j?.
noEks T[sgkdB, o[}rko, pZus, T[gG'r, fBt/µ ehws ns/ w}d{oh dk gZXo nkfd Ì
e"D fBoXkos eodk j?. j/mK fdZsk o/yk fuZso 6, fJBQK ;tkbK (propositions) d/
nzsoF;pzXK Ì pZus ns/ fBt/µ ;w/s dZ;dk j?.

o/yk fuZso 6 d/ Gkr (b) ftZu n;] t/yd/ jK fe w}d{oK dh g{osh (SL) ns/ wzr (DL) teoK d/
eZND Bkb, n;b w}d{oh (W/P)

e
 ns/ o[}rko dk gZXo (N

e
) T[¿Zs/ fBoXkos j[zdk j?.

fJ; o/yk fuZso d/ (a) Gkr ş ;gµN j? fe i/ T[sgkdB dhnK seBheK T[jh ofjD sK E'VQ/ ;w/I ftu T[sgkdB,
o[}rko dk cbB j[zdk j?.
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Gkr (c) ş gsk ubdk j? fe T[sgkdB O
e
 dh ehws P

e
 fwZEh iKdh j?, iḑ w[dok dh g{osh ns/ T[; dh

;zukbB rsh (V) T[jh oj/, noEks P, MV T[¿Zs/ fBoGo eodk j?. w}d{oh dh ;ws'b gZXo fit/I fe o/yk
fuZso d/ (b) Gkr ş ;gµN j?, (W/P)

e
 ns/ ehws gZXo (P

e
) i' fe Gkr (c) ş fBoXkos j[zdk j?.

w[doe w}d{oh dh b'V]dh do o/yk fuZso d/ Gkr (d) ftZu fBoXkos j[zdh j? i' fe W
e
 j?.

fgSb/ gzB/ s/ fdZs/ o/yk fuZso d/ Gkr (c) ftZu n;] d/yd/ jK fe ftnki dh do y[d, pZus ns/ fBt/µ d/
teoK d/ eZND ş fwZEh iKdh j?. fJȨ fJj gsk brdk j? fet/I n;b nkwdB, pZus ns/ T[gG'r
(Y=C+1) ftZu tzfvnk iKdk j?. fJ; bJh n;] t/yd/ jK fe (S = I), ;BksBh f;XKs ftZu e/B}h gqDkbh
tKr jh fJZe w"fbe pokpoh j?. coe f;oc fJzBk j? fe ;BksBh wkvb ftu, i/ fJBQK ftZu (S ns/ I ftZu)
e'Jh r?oFpokpoh j' ikt/ sK ftnki dh do d[nkok jh pokpoh nkT[_dh j?, iḑ fe e/B}h gqDkbh ftZu fJj
pokpoh, nkwdB d/ pdbd/ gZXo fbnkT[_d/ jB.
;BksBh wkvb ş fBeb/ f;ZfNnK dk ;koKµ fJt/I j? fe wzvhnK ftZu g{oB w[ekpb/ dh ;fEsh ftZu w}d{ohnK,
ehwsK ns/ ftnki dhnK doK buedko j'D eoe/ e[Zb wzr jw/µK g{oB o[}rko dh gZXo s/ j'D tkb/
T[sgkdB d/ pokpo j[zdh j?. noE ftt;Ek ftZu fwbD tkbhnK em'osktK (rigidities) Gkt/I f;ZfNnK Ì
sK pdb ;edhnK jB, go nkofEe gqDkbh d/ eko ftjko pko/ w"fbe rZbQK Ì Bj] pdb ;edhnK.

1H4H4 ;BksBh wkvb dk nkb'uBkswe ikfJ}k
r?bpfoE (Galbraith) d/ fJµko/ nB[;ko, 1930 sZe nwoheB noE ftt;Ek Ì ed/ xDh ns/ bzw/ ;w/I
sZe dh wzdh ftZu̧ ftuoBk fgnk ns/ nwoheB noE ftt;Ek B/ ;BksBh f;XKs dh ;ukJh ns/ fJ; ftZu̧
fBZeb/ f;ZN/, fe g{oB o[}rko fJZe nkw jkbs j[zdh j?, B{z fdqVQsk Bkb wzfBnk. go 1931 ş pknd ns/
1940 d/ µ[o{ sZe, T[E/ dh noE ftt;Ek Ì 10 ;kbK sZe fGnkBe wzdh Ì ;kXoD jkbs d/ s"o s/ t/yDk
fgnk. fJ; Bkb T[BQK d/ ;BksBh f;XKs pko/ :ehB Ì Gkoh XZek bZrk feT[_fe ;BksBh f;XKs T[BQK
jkbsK dk jZb Bj] ;h bZG ;edk ns/ T[; dh EK e/B} d[nkok fdZs/ rJ/ f;XKs Ì f}nkdk ;theko ehsk
ikD bZrk. fJ; soQK e/B} B/ ;BksBh wkvb d/ w"fbe sZsK dh j/m fdZs/ nkXkoK d/ gVu'b ehsh L

1H 1930 dh wjK wzdh (Great Depression) B/, ;BksBh noE µk;so dhnK ntk;sfte
(unrealistic) wB"sK Ì Gkoh ;ZN wkoh. Gkoh p/ekoh ftueko b'eK Ì fJj ftµtk; eoBk
n"yk j' frnk fe ;BksBh b'eK dk fJj ftuko, fe g{oB o[}rko fJZe ;kXkoD ;fEsh j?, ;Zuk
j?. n;b ftZu pj[s/ b'e, p/ekoh dh ;fEsh Ì ;kXkoD ;fEsh wfj;{; eoB bZr/. e/B} th
fJj' rZb efjzdk ;h fe ;kXBK dh p/ekoh, g{zihtkdh noE ftt;Ek dh nkw ftµ/µsk j? ns/
fJ; soQK nkw s"o s/ g{oB o[}rko ş Bht/ gZXo s/ jh o[}rko ;ws'b ;Ekfgs j[zdk j?.

2H 20t] ;dh ftZu, g{oB w[ekpb/ dh wB"s T[¿Zs/ nkXkfos f;XKs, ng{oD w[ekpb/ tkbhnK
wzvhnK d/ :[Zr ftZu fJZe skohyh G[Zb (anachronism) j?. ;ŗ g{oB w[ekpb/ ş d{o j' e/,
;oeko ndkekoh pbµkbh o{g ftZu ;kjwD/ nkJh j? fi; B/ ;BksBh f;XKs Ì ngqwkfDe
mfjok fdZsk j?.

3H ;BksBh noEFµk;sohnK nB[;ko, p/ekoh dk ekoD w[doe w}d{oh dh em'osk (rigidity)

j?. fJ; d/ T[bN, e/B} B/ fejk fe p/ekoh dk ekoD e[Zb gqGkth wzr dh ewh j?, fi;dk
ekoD fBt/µ you dh n;fEosk, nwho noE ftt;Ek dh T[¿Zuh pZus gqftosh ns/ fBt/µ d/
nBT[fuZs w"e/ jB.

fJ; ş fJbktk w}d{oh dh do dk pdb/ jkbsK ftZu, iḑ w}d{o ;zxK dk }'o j?, xZN
j'Dk fttjkoe th Bj] ikgdk. w[doe Bhsh, fijVh ;BksBh noE µk;sohnK nB[;ko
ehwsK Ì tXk e/ ns/ w}d{oh dh n;b do Ì xZN eoe/ d/µ ftZu o[}rko d/ gZXo Ì tXkT[D
ftZu ;jkfJe j[zdh j?, dh EK s/ e/B} B/ okie'µh Bhsh d/ ;zdK dh tZX ş tZX toş dk ;[Mkn
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fdZsk, fi; Bkb e[Zb wzr d/ gZXo Ì tXk e/, p/ekoh Ì d{o ehsk ik ;edk j?.
4H fJj e/B} jh ;h fi; B/ o[}rko ns/ nkwdB f;XKs Ì w[dok Bkb i'fVnk. T[; B/

;BksBh f;XKs Ì, i' f;oc fJ; Ì w[Zb ns/ tzv dh nzfµe ftnkfynk d/ s"o s/ jh dZ;dk
;h, oZd ehsk. T[; B/ ;BksBh noE µk;sohnK d/ fJ; fynkb dh, fe w[dok f;oc fJZe
godk iK tNKdo/ dk ;kXB jh j?, dh p[oh soQK gVu'b ehsh ns/ e/B} B/ dZf;nk fe w[dok,
toswkB ns/ GftZy Ì i'VB bJh fJZe eVh dk ezw eodh j?. fJ; ekoD w[dok d/ w[Zb Ì
iwQk eoB tkb/ ezw (store of value function) Ì e/B} B/ f;o/ dh wjkBsk fdZsh.

5H ;/ dk wzvhnK dk fB:w, fi; T[¿Zs/ ;BksBh o[}rko f;XKs yVQk j?, dh fto'Xsk d/ ;zpzX ftZu
e/B} B/ dZf;nk fe ;koh nkwdB nkgD/ nkg jh you Bj] j' iKdh ns/ fJ; dk e[ZM fjZ;k puk
fbnk iKdk j?. T[j fjZ;k fijVk pu iKdk j?, p/ekoh bJh f;ZX/ s"o s/ f}zw/tko j[zdk j?. e/B} B/,
;/ d/ fB:w d/ ghr{ d[nkok gqshgkdB Ì th rbs dZ;fdnK fejk j? fe w}d{oh eN"sh Bkb
p/ekoh d{o iK ysw Bj] j' ;edh feT[_fe fJ; Bkb gqGkth wzr xZN iKdh j?, fi; dk xZN j'Dk
p/o[}rkoh dk p[fBnkdh ekoD j?.

6H ;BksBh b'eK dk fJj ftuko ;h fe pZus ns/ fBt/µ g{oD o[}rko d/ gZXo T[¿Zs/ pokpo
j[zd/ jB ns/ i/ ed/ fJBQK ftZu e'Jh r?oFpokpoh nk ikt/ sK ftnki dh do dk Bj], ;ŗ
fJj nkwdB dk cbB j? ns/ fJ;/ soQK fBt/µ th ftnki dh do s/ Bj] ;ŗ g{zih dh
;hwKs ekoi e[µbsk T[¿Zs/ fBoGo eodk j?. fJ; soQK ;BksBh noE µk;sohnK d/
T[bN, i' pZus ns/ fBt/µ Ì ftnki dh do dk cbB efjzd/ jB, e/B} B/ fJBQK Ì nkwdB
gZXo ftZu nkT[D tkbhnK spdhbhnK dk cbB dZf;nk.

7H ;BksBh noE µk;sohnK d/ T[bN, i' nkgD/ nkg ;wk:'iB j'D tkb/, bzw/ ;w/I ftZu j'D
tkb/ g{oB o[}rko ;ws'b ftZu ftµtk; oZyd/ ;B, e/B} B/ bzw/ ;w/I Ì T[vheD ş p/;poh
ikfjo ehsh ns/ dZf;nk fe bzw/ ;w/I ftZu sK n;] ;ko/ wo u[Ze/ j'tKrk. fit/I µzghNo B/
dZf;nk j?. T[; dh (e/B} dh) ihtB gqsh ;'uDh E'VQ fuoh ;'uDh j?. T[; dh ftnkfynk
E'VQ/ ;w/I Bkb ;zpzfXs j?.

;BksBh noE µk;sohnK d/ T[bN, T[j ;[nkd, nkdsK, T[sgkdB dhnK ftXhnK, w}d{oK
dh g{osh Ì E'VQ/ ;w/I ftZu T[jh (constant) wzBdk j?, ns/ fJ; soQK fJBQK d/ bzw/ ;w/I ftZu wzr
T[¿Zs/ g?D tkb/ n;o Ì nZy̧ T[jb/ eodk j?. T[gG'r wzr Ì T[jh (constant) wzB e/ p/ekoh Ì
d{o eoB bJh fBt/µ Ì tXkT[D T[¿Zs/ }'o fdzdk j? ns/ fJj th dZ;dk j? fe fJ; soQK gqkgs j'D
tkbk ;ws'b dk gZXo ng{oB o[}rko dk gZXo j[zdk j?, Bk fe g{oB o[}rko ;ws'b dk.

1H4H5 ;kok; a
Gkt/I e/B} B/ BtF;BksBh f;XKs Ì oZd eo fdZsk j? fco th n;] fJj efj ;ed/ jK fe T[; dh nkgDh gqDkbh
dhnK iVQK th ;BksBh ns/ BtF;BksBh gqDkbh dh v{zxkJh ftZu t/yhnK ik ;edhnK jB. e/B} d[nkok bJhnK
rJhnK ;tszso ns/ g{oB w[ekpb/ ns/ xNd/ T[sgkdB d/ fB:wK dhnK wkBsktK, n;b ftZu ;BksBh ;[Gk
(nature) dhnK jh jB. e[Zb wzr Ì wkoµb dh ftneshrs wzr dk s'fVnk j'fJnk (disaggregated) fuZso
(image) fejk ik ;edk j?. fJ;/ soQK jh e[Zb g{osh Ì, cow d/ fJµNsw (optimum) T[sgkdB dk
ft;sfos o{g fejk iKdk j?. ;ko o{g ftZu, n;] efj ;ed/ jK fe e/B} d/ f;XKs dk i/ soe ;zrs sZs t/fynk
ikt/ sK fJt/I ikgdk j? fit/I fe T[; B/ e'Jh eoKshekoh rZb Bj] ehsh ns/ ;BksBh wkvb dh Gkt/I p[oh soQK
gVu'b ehsh rJh j? ns/ fttjkoesk ftZu oZd j'fJnk j?, fco th nkofEe ftukoXkok d/ fJfsjk; ftZu fJ; B/
nkgDh EK pDkJh j'Jh j?.
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gkm Bp̀o L 1.5 b/ye L vkH UHghH µowk

e/B}hnB o[}rko f;XKs

1H5H1 G{fwek

1H5H2 eZ[b wzr ns/ g{osh

1H5H3 T[gG'r cbB

1H5H4 fBt/;a you

1 H5 H1 G{fwek

ebk;heb noE µk;soh d/µ ftZu ;dk jh g{oB o[}rko wzBd/ jB. T[BQK dk ftuko ;h
fe fJZe d/µ ftZu i' e[M g?dk ehsk iKdk j? T[j fte iKdk j? fJ; bJh i/ fe;/ ;w/I d/µ
ftZu p/o[}rkoh j't/ sK T[sgkdB Ì tXk e/ fJ; Ì d{o ehsk ik ;edk j?. n;b ftZu
T[j i/HphH ;/ d/ pk}ko f;XKs ftZu ftµtk; oZyd/ ;B. e/B} B/ fJ; dk yzvB ehsk ns/
dZf;nk fe T[¿Zuh nkwdB gZXo s/ e[Zb you, e[Zb nkwdB d/ pokpo Bj] j[zdk.
e/B} nB[;ko fe;/ d/µ ftZu o[}rko dh wksok gqGkth wzr (effective demand) s/
fBoGo eodh j? gqGkth wzr s¸ Gkt T[sgkdB dk T[j gZXo j? fiE/ e[Zb wzr
(Aggregate demand) e[Zb g{osh (aggregate supply) d/ pokpo j't/, fijVk
T[sgkdB ehsk iKdk j? T[j fte iKdk j?. e/B} nB[;ko t;sK bJh wzr d/ eJh gZXo j'
;ed/ jB gozs{ e/tb T[j jh gZXo gqGkth j't/rk fiE/ e[Zb wzr e[Zb g{osh d/ pokpo
j't/rh. fJ; d/ T[bN, i/ fe;/ ;w/I e[Zb wzr, e[Zb g{osh d/ pokpo Bk j't/ sK d/µ ftZu iK
sK w[dok ;chsh (inflation) j't/rh iK ntF;chsh (deflation) ns/ i/ gqGkth wzr dk
fpzd{ g{oB o[}rko gZXo s/ Bk j't/ sK e[Zb g{osh iK e[Zb wzr Ì gqGkfts eoe/ ;fEsh Ì
;[Xkfonk ik ;edk j?, Gkt i/ d/µ ftZu p/o[}rkoh j't/ sK gqGkth wzr d/ fpzd{ Ì g{oB
o[}rko gZXo s/ pdfbnk ik ;edk j?.

1H5H2 e[Zb wzr ns/ g{osh
e[Zb wzr ş Gkt T[; e[Zb wzr ehws (aggregate demand price) ş j? fijVh T[sgkdB eos/
nkgD/ d[nkok g?dk ehshnK t;sK ns/ ;/tktK (fe;/ fJZe o[}rko gZXo ş) Ì t/u e/ gqkgs eoB dh
nk; eod/ jB (The aggregate demand price is the total amount of money or

proceeds which is expected from the sale of the output produced when a

particular level of labour is employed) ÀfJE/ nk; eod/ jBÁ µpd dh pVh wjZssk j?
feT[_fe i/ T[sgkdB eofsnK Ì t;sK t/u e/ tZX gqkgs j'D dh nk; j't/rh, sK T[j tZX g?dk eoB
dk :sB eoBr/, ns/ ÀfJ; d/ T[bN xZNÁ. fJ; ş fJj th ;gZµN j' iKdk j? fe T[sgkdB eos/
t;sK t/u e/ fezBk gqkgs eoB dh nk; eo ;ed/ jB fJ; rZb s/ fBoGo eodk j? fe
noEFftt;Ek ftZu ;w[Zuk you gZXo eh j?, ns/ ;w[Zuk you gZXo T[; d/ pokpo j't/rk, fizBK n;]
T[gG'rh ns/ T[sgkde (consumer and producers) t;sK s/ you eoB Ì fsnko jK, Gkt
ªT[gG'r you fezBk j? s/ fBt/µ dh wksok fezBh«. fJ; gqeko n;] fJ; f;ZN/ s/ g[Zid/ jK fe e[Zb
wzr, fBt/µ you ns/ T[gG'r you s/ fBoGo eodh j?. fJ; ş f;ZNk fJj fBebdk j? fe e[Zb wzr
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Ì b'V nB[;ko T[gG'r you iK fBt/µ dh wksok Ì xNkFtXk e/, tXkfJnkFxNkfJnk ik ;edk j?.
e[Zb g{osh ş Gkt T[; g{osh ehws (supply price) ş j? fijVh T[sgkdB eos/ nkgD/ d[nkok
g?dk ehshnK t;sK ns/ ;/tktK Ì t/u e/ }o{o gqkgs eoB. (Aggregate supply price is the

total amount of money or proceeds which the producers must receive from the

sale of the output produced when a particular level of labour is employed) fJE/
µpd *}o{o gqkgs eoB*, wjZstg{oB j?. fJ; ş Gkt fJj j'fJnk, fe ªi/ T[sgkdB eofsnK Ì
T[j bkrs th gqkgs Bk j't/ fijVh T[jBK t;sK ns/ ;/tktK d/ g?dk eoB ftZu bZrh j? sK T[j
T[sgkdB Bj] eoBr/«. fJ; bJh T[sgkdB eofsnK Ì xZN' xZN T[j ehws }o{o t;{b j'Dh
ukjhdh j? fijVh T[BQK B/ t;sK g?dk eoB T[¿Zgo you ehsh j?. j[D rZb pVh ;gZµN j' iKdh j?
fe i/ T[sgkdB eofsnK Ì you ehsh oew (g{osh ehws) ş tZX gqkgs j'D dh nk; j?, Gkt
e[Zb wzr ehws, e[Zb g{osh ehws Bkb ̧tZX j? sK T[j j'o T[sgkdB g?dk eoB dk :sB
eoBr/. fi; Bkb o[}rko d/ w"e/ tZX j'Dr/ ns/ fJ; d/ T[bN i/ wzr ehws, g{osh

ehws Bkb ̧xZN j? sK T[sgkdB eos/ T[sgkdB xZN g?dk eoBr/. fJ; gqeko o[}rko,
T[sgkdB iK nkwdB Ì tXkT[D bJh gqGkth wzr Ì gqGkfts eoB dh b'V j? ns/ gqGkth
wzr Ì gqGkfts eoB bJh iK sK e[Zb wzr Ì gqGkfts ehsk ikt/ ns/ iK e[Zb g{osh Ì,
fJ; feqnk Ì j/m fdZs/ fuZsoK okj] ;gZµN ehsk frnk j?.

T[¿Zgo fdZs/ fuZso ftZu e[Zb wzr ns/ e[Zb g{osh teoK (curves) Ì ftykfJnk
frnk j?. (OX) pkjh s/ o[}rko, nkwdB iK T[sgkdB gZXo Ì ftykfJnk frnk j? ns/
OY pkjh s/ e[Zb wzr ns/ e[Zb g{osh Ì, E fpzd{ gqGkth wzr dk fpzd{ j? s/ fJ; fpzd{ s/
e[Zb wzr ehws, e[Zb g{osh ehws d/ pokpo j?. fJ; bJh o[}rko gZXo ON d/ pokpo
j't/rk. fJE/ fJj dZ; d/Dk :'r j? fe e/B} B/ okµNoh nkwdB iK T[sgkdB Ì fwbD
bJh w[dok dh EK o[}rko gZXo Ì fbnk j?. fJ; ftZu e'Jh pj[sk coe th Bj] g+dk
feT[_fe i/ fe;/ d/µ ftZu o[}rko dh wksok tXdh j? sK fJ; Bkb T[sgkdB ns/ nkwdB

Aggregate Supply

Aggregate Demand

e[Zb wzr
ns/
e [ Zb
g {osh

o[}rko
gZXo

E
1
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ftZu tkXk fJZe ;[Gkfte rZb j? ns/ i/ n;] o[}rko gZXo Ì w[dok o{g ftZu bJhJ/.
T[dkjoD ti¸, i/ 120 bZy eo'V d/ T[sgkdB gZXo s/ 50 bZy feosh (xzfNnK ftu) bZr/
j'J/ jB sK 240 bZy eo'V (Gkt d[ZrD/) T[sgkdB gZXo s/ 100 bZy feosh bZfrnk
j'fJnk j't/rk, ns/ i/eo, fit/I fe nkw wzfBnk iKdk j?, T[sgkdB ftZu xNd/ gqshcb dk
fB:w bkr{ j[zdk j?, sK 100 bZy s¸ th tZX feosh ezw s/ bZr/ j'Dr/. fJ; gqeko n;]
fgZS/ fdZs/ fuZso ftZu o[}rko Ì T[sgkdB gZXo iK nkwdB gZXo iK o[}rko gZXo eoe/
ikD ;ed/ jK ns/ n;] efj ;ed/ jK fe ON o[}rko|T[sgkdB|nkwdB gZXo 120 bZy

eo'V o[L d/ pokpo j?. j[D wzB bT[ fe ON nbg o[}rko (underemployment)

gZXo j? ns/ NN1 wksok feosh p/Fo[}rko jB sK fJ; (NN1) p/o[}rkoh Ì e[Zb g{osh
iK e[Zb wzr ehws Ì gqGkfts eoe/ o[}rko dh wksok Ì tXkfJnk ik ;edk j?. fJ; Ì
nZr/ fdZs/ fuZsoK okj] ;gZµN ehsk frnk j? L

T[¿Zgo fdZs/ fuZso ftZu NN1 p/o[}rkoh Ì d{o eoB bJh i/ e[Zb g{osh Ì gqGkfts
ehsk ikt/ sK e[Zb g{osh teo Agg.S s ̧ T[m e/ Agg.S1 s/ ubh ikt/rh ns/ BtK
;zs[bB E" s/ ;Ekfgs j' ikt/rk ns/ i/ e[Zb wzr ehws Ì gqGkfts ehsk ikt/rk sK e[Zb
wzr ;koDh Agg.D s¸ T[Zme/ Agg.D1 s/ ubh ikt/rh ns/ BtK ;zs[bB E1 s/ ;Ekgs j'
ikt/rk. fJjBK d't/I ;fEshnK ftZu o[}rko gZXo ON s¸ tXe/ ON1 j' ikt/rk ns/ e[Zb
wzr ehws ns/ e[Zb g{osh E fpzd{ s/ iK E1 fpzd{ s/ pokpo j'Dr/.

e/B} d/ efjD nB[;ko nbg ekb ftZu e[Zb g{osh ehws ;koDh Ì xNkT[Dk
w[µeb j? feT[_fe bkrs Ì xNkT[D bJh Bt/I Bt/I nftµeko ns/ Bt/I gdkoE ns/ Bt/I
Gzvko bZGD dh b'V j? fi; Ì ekch bzwk ;wK ukjhdk j?. fJ; bJh nbg ekb ftZu

e[Zb wzr
ns/

e[Zb g{osh

Agg. D

Agg. D'

Agg. S'
Agg. S

O

Y

E'

E

N N'

o[}rko gZXo

E"

gqGkth wzr
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o[}rko w"e/ tXkT[D bJh e[Zb wzr ehws ;koDh Ì tXkT[D dh b'V j?, fit/I fe nZr/ fdZs/
fuZso ftZu ftykfJnk frnk j? L

T[¿Zgo fdZs/ fuZso ftZu µ[o{ ftZu e[Zb wzr ns/ e[Zb g{osh E fpzd{ s/ ;zs[bB ftZu
jB. fJj nbg o[}rkoh iK p/o[}rkoh gZXo j?. e[Zb wzr Ì tXkfJnk ikt/ sK ;zs[bB E
s¸ E' E" ns/ EIII fpzd{nK s/ pdbdk iKdk j? ns/ fJ; d/ Bkb o[}rko, nkwdB iK
T[sgkdB gZXo th tXdk iKdk j? ns/ fJj tX e/ ON dh EK ONIII j' iKdk j?, ONIII

g{oB o[}rko gZXo j? fJ; gZXo s¸ nZr/ i/ o[}rko gZXo Ì tXkT[D dk :sB ehsk ikt/rk
sK fJ; Bkb ehws gZXo jh tX/rk, o[}rko gZXo Bj] feT[_fe e[Zb g{osh ;koDh f;ZXh
yVQt] teo dk o{g XkoD eo u[Zeh j?. fJ; dk Gkt fJj j? fe T[sgkdB ekoe g{oh soQK
ezw s/ bZr/ j'J/ jB ns/ g{osh ehws teo fBo bue (inelastic) j' rJh j? (bzp/ ;w/I
ftZu Gkt/I fJj ;fEsh pdb ikt/).

T[¿Zgo fdZs/ ftµb/µD ns/ fuZsoK s¸ fJj ;gµN j? fe nbg ekb ftZu o[}rko,
nkwdB, T[sgkdB tXkT[D bJh e[Zb wzr Ì gqGkfts eoB dh b'V j?. j[D ;tkb fJj
g?dk j[zdk j? fe e[Zb wzr ehws ;koDh Ì fet/I gqGkfts ehsk ikt/. e/B} B/ fJ; dk
T[¿Zso fdzd/ j'J/ dZf;nk j? fe noE ftt;Ek ftZu d' jh gqeko dk you j[zdk j?̂  T[gG'r
you iK fBt/µ you. fJ; bJh fJBQK ftu¸ fe;/ Ì tXkfJnk ik ;edk j? ns/ fJ; dh
ftnkfynk e/B} T[gG'r cbD (consumption Function) ns/ fBt/µ cbD
(investment function) d/ f;ob/yK j/m eodk j?.

5 H 3 T[gG'r cbB (Consumption Function)

e/B} B/ dZf;nk fe fe;/ d/µ iK ftnesh dk T[gG'r you T[; dh nkwdB s/
fBoGo eodk j?. tZX nkwdB tZX, T[gG'r you ns/ xZN nkwdB, xZN T[gG'r you.
T[gG'r d/ wB'ftfrnkBe f;XKs okj] fJj ;gµN ehsk fe fit/I fit/I fe;/ ftnesh dh
nkwdB tXdh j? sK T[; dk T[gG'r you th tXdk j? gozs{ T[gG'r you/ ftZu tkXk
nkwdB ftZu tkX/ nB[;ko Bj] j[zdk. Gkt ;hwKs T[gG'r gqftosh (marginal

propensity to consume) xNdh iKdh j? ns/ fJ; dk w[Zb 0F1 ftueko j[zdk j?. fJ;

e[Zb wzr
ns/

e[Zb g{osh

o[}rko gZXo
N     N1   N''   N'''
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dk Gkt fJj j'fJnk fe e[Zb you ns/ e[Zb nkwdB ftZu ykJh nzso g?dk j' iKdh j? ns/
fJ; ykJh Ì Bk Gfonk ikt/ sK d/µ ftZu p/Fo[}rkoh d/ tXD dh ;zGktBk j?. Gkt/I
T[gG'rh you/ Ì th tXkfJnk ik ;edk j? go fJ; Bkb ykJh j'o tXdh iKdh j?. fit/I
fe nZr/ fdZs/ fuZso ftZu ftykfJnk frnk j?.
Gkt/I fgŞ nkJ/ noE µk;sohnK B/ fJ; ftZu j'o ;[Xko ehsk ns/ fJj tkdFfttkd ni/ th
ikoh j?.

T[¿Zgo fdZs/ fuZso ftZu CC T[gG'r you teo ns/ SS pZus teo j?. OX pkjh s/

nkwdB ns/ OY pkjh s/ T[gG'r you ns/ pZus Ì ftykfJnk frnk j?. OK teo

;zs[bB teo iK 45° bkJhB j?. OY1 nkwdB gZXo s/ T[gG'r you Y1C1 j?, Gkt

you tZX s/ nkwdB xZN j?. b'e nkgDh g[okDh pZus ftZu ̧you eoe/ nkgD/ T[gG'r

you/ Ì g{ok eo oj/ jB noEks E1C1 = Y1S1. fJj' ekoD j? fe SS teo OX pkjh

d/ j/mK s¸ µ[o{ j[zdh j?. f;oc nkwdB gZXo O s/ T[gG'r you OC j? ns/ OS npZus

(dissaving) j? OY
O 

nkwdB gZXo s/ T[gG'r you C°=E° nkwdB d/ pokpo j?.

pZus f;co d/ pokpo gozs{ OY
2
 nkwdB gZXo s/ T[gG'r you Y2C2 j?. e[Zb nkwdB

Bkb¸ C2E2 xZN j?. fJ; nkwdB gZXo s/ pZus Y2S2 j? fijVh C2E2 (e[Zb you ns/

e[Zb nkwdB ftZu ykJh) d/ pokpo j?. ;gµN j? fe e[Zb nkwdB ns/ e[Zb you ftZu

fijVk nzso j? (Y2S2) i/ T[; Ì Bk Gfonk ikt/ sK d/µ ftZu fJ; nkwdB gZXo (OY2)

Ì ekfJw oZyDk w[µeb j? feT[_fe ;zs[bB dh ;fEsh ftZu e[Zb pZus, e[Zb fBt/µ d/ iK

e[Zb you e[Zb nkwdB d/ pokpo }o{o j'Dk ukjhdk j?. fit/I fe T[¿Zgo dZf;nk j?, noE

ftt;Ek ftZu T[gG'r you/ Ì SZv e/ d{ih gqeko dk youk fBt/µ youk j[zdk j?. fJ; bJh

o

2

Y

Co=Eo
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e/B} B/ nkgD/ o[}rko f;XKs ftZu e[Zb you Ì tXkT[D bJh fBt/µ dh f;ckfoµ ehsh

j?.

1H5H4 fBt/µ you
e/B} nB[;ko fBt/µ you, ftnki do (interest rate) ns/ g{zih dh ;hwKs ekoi

e[µbsk (marginal efficiency of capital) s/ fBoGo eodk j?. M.E.C. nZr¸ d'

sZsK, noEks g{zih gdkoEK dh g{osh ehws (supply price) ns/ ;zGkth nkwdB

(prospective yield) s/ fBoGo eodh j?. g{osh ehws ş Gkt g{zihrs ok; efj bt' noEks

wµhB d/ w[Zb ş j?. e/B} nB[;ko fdZsh j'Jh g{osh ehws ns/ ;hwKs nkwdB dh ;fEsh

ftZu n;] fJZe nfijk eN"sh do bZG ;ed/ jK fijVk GftZy ftZu feµsK d/ o{g ftZu

gqkgs j'D tkbh nkwdB Ì T[; d/ toswkB w[Zb d/ pokpo pDk fdzdk j? ns/ fi; Ì

T[gG'r
ns/

fBt/µ

e/B} g{ih dh ;hwKs ekoi e[µbsk iK M.E.C. dk BK fdZsk j?. i/ fJj eN"sh do iK

M.E.C., ftnki do Bkb¸ tZX j? sK fBt/µ ehsk ikt/rk. ;oeko ftnki do, ;zGkth

nkwdB iK g{osh ehws Ì gqGkfts eoe/ d/µ ftZu fBt/µ dh wksok Ì tXk ;edh j? ns/

e[Zb you ns/ e[Zb nkwdB dh ykJh Ì iK gkV Ì Gfonk ik ;edk j?. e/B} d/ efjD

nB[;ko iK sobsk soihj nB[;ko w[dok g{osh ;oeko d/ jZE ftZu j[zdh j?. fJ; bJh

;oeko w[dok g{osh d[nkok ftnki do gqGkfts eoe/ fBt/µ tXk ;edh j? ns/ iK fco

;oekoh y/so ftZu ;t?FfJZSs fBt/µ (autonomous investment) okj] fBt/µ dh

wksok Ì tXk e/ Bt/I o[}rko w"e/ g?dk ehs/ ik ;ed/ jB. fit/I fe j/m fdZs/ fuZso ftZu

ftykfJnk frnk j? L

T[¿Zgo fdZs/ fuZso ftZu OY1 nkwdB gZXo s/ e[Zb T[gG'r you Y1E1 e[Zb nkwdB d/
pokpo j? OY2 nkwdB gZXo s/ e[Zb T[gG'r you ns/ e[Zb nkwdB ftZu C2E2 d/

nkwdB gZXo

                  E

E
2

 O

C
2

32
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pokpo ykJh j?. Gkt nkwdB tZX ns/ T[gG'r you xZN j?. fJ; ykJh B[z fBt/µ you/
d[nkok Gfonk frnk j?. OY

2
 nkwdB gZXo s/ T[gG'r you Y

2
C

2
 j? fBt/µ you

C
2
E

2
 j? ns/ e[Zb you E

2
Y

2 
= Y

2
C

2
+C

2
E

2
 j?. wzB bT[ d/µ ftZu Y

2
Y

3
 d/ pokpo

p/o[}rkoh j? iK fJzBh nkwdB j'o g?dk ehsh ik ;edh j?. fJ; ;fEsh ftZu fBt/µ you/
Ì tXkT[D dh b'V j? ns/ i/ C+1 you ;koDh Ì fjbk e/ C+1+1 dh ;fEsh ftZu
pdb fdZsk ikt/ sK fJj o[}rko ;zs[bB gZXo iK nkwdB gZXo OY2 dh EK s/ OY3 j'
ikt/rh ns/ ;zs[bB fpzd{ E2 dh EK s/ E3 s/ pdb ikt/rh. fJZE/ fJj th ;gZµN eo d/Dk
:'r j? fe r[De (multiplier) d/ ezw eoB eoe/ e/tb E'VQk fijk fBt/µ jh nkwdB
ftZu eJh r[DK tZX tkXk fbnk d/t/rk.
T[¿Zgo fdZs/ ;ko/ ftµb/µD ş n;h_ fJ; f;ZN/ s/ gZ[id/ jK ns/ ;zy/g ftZu e/B} d/ o[}rko
f;XKs pko/ fJj efj ;ed/ jK fe e/B} d/ o[}rko f;XKs dk e/Idoh fpzd{ gqGkth wzr j?
fijVh nZŗ e[Zb wzr ns/ e[Zb g{osh ehws s/ fBoGo eodh j?. nbg ekb ftZu g{osh
ehws Ì gqGkfts eoBk n"yk j? fJ; bJh e[Zb wzr ehws okj] o[irko d/ gZXo Ì gqGkfts
ehsk ik ;edk j?. e[Zb wzr, T[gG'r you s/ fBoGo eodh j?. nbg ekb ftZu
(M.P.C.) dk w[Zb fJZe s ̧xZN j'D eoe/ e[Zb nkwdB ns/ e[Zb T[gG'r you ftZu fijVh
ykJh g? iKdh j? T[; Ì fBt/µ you/ okj] Gfonk ik ;edk j?. ftnki dh do fJ; Ì pVh
nk;kBh Bkb gqGkfts eo ;edh j? ns/ iK fco ;oekoh y/so ftZu fBt/µ okj] e[Zb wzr Ì
tXk ;edh j? ns/ fJ; gqeko g{oB o[}rko dh ;fEsh Ì gj[zfunk ik ;edk j?.

e/B} d/ o[}rko f;XKs dh ;G s¸ tZvh rZb fJj j? fe T[j ebk;heb noE µk;sohnK
tKr d/µ ftZu g{oB o[}rko Bj] wzBdk. d{i/ T[; dk wZs j? fe noE ftt;Ek ftZu
p/Fo[}rkoh d/ j[zd/ j'J/ th ;zs[bB j' ;edk j?. Gkt T[j nbg o[}rko ;zs[bB
(underemployment equilibrium) dh rZb eodk j?. shi/, T[; B/ o[}rko gZXo Ì
tXkT[D bJh ns/ d/µ ftZu¸ p/o[}rkoh Ì d{o eoB bJh ;oeko dh d¥b nzdk}h Ì }o{oh
ns/ mhe ;wfMnk j?. n;b ftZu e/B} d/ o[}rko f;XKs B/ nkofEe ;kfjs Ì Bt/I ;zd
(tools) ns/ Bt] ;/X fdZsh j?. e/B} s¸ fgZS ̧ nkJ/ noEFµk;soh (Post-Keynesian

Economists) B/ e/B} d/ f;XKs Ì nkgD/ bJh fJZe w[ZYbk fpzd{ (starting point)

wzfBnk j?.

e/B} dk nkwdB, T[sgkdB iK o[}rko f;XKs d' gZyK s¸ ftukfonk ik ;edk j?. fJZe
gZy e[Zb nkwdB, e[Zb you ftXh j?, fi; dh ftnkfynk n;] T[¿Zgo e[Zb wzr ns/ e[Zb
g{osh dhnK XkoBktK iK gqGkth wzr dh XkoBk Bkb eo nkJ/ jK. fJ; ftXh j/m Y = C

+ 1 dh µos Ì g{ok eoe/ g{oB o[}rko d/ gZXo Ì gqkgs ehsk iKdk j? ns/ d{ih ftXh
pZusFfBt/µ ;zs[bB (S=1) ftXh j?. ftXh Gkt/I e'Jh th ngDkJh ikt/ f;ZNk T[j' jh
fBZebdk j?.

j[D n;] d{ih ftXh dh rZb eod/ jK. fJ; ftXh Ì ngBkT[_d/ j'J/ e/B} dZ;dk j? fe
pZus, nkwdB s/ fBoGo j? (Saving is a function of income), iḑ fe ebk;heb
noE µk;soh fJ; Ì ftnki do s/ fBoGo wzBd/ jB. fe;/ d/µ ftZu pZus, ;hwKs pZus
gqftosh s/ fBoGo eodh j? ns/ fJj ;dk jh ;kekokswe (positive) j[zdh j?.

fBt/µ dk iK sK nkwdB gZXo Bkb e'Jh ;zpzX Bj] Gkt fJj ;t?FfJZSs (autonomous) j?
ns/ iK i/ ;zpzfXs j? sK nkwdB d/ tXD Bkb fBt/µ th }o{o tXdk j?.
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T
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noE ftt;Ek T[; ;w/I ;zs[bB ftZu j't/rh fi; ;w/I fBt/µ ns/ pZus pokpo j't/rh. fit/I
fe nZr/ fuZsoK ftZu ftykfJnk frnk j?.
fuZso Bzpo fJZe ftZu ;t?FfJZSs ns/ fuZso Bzpo d' ftZu gqGkfts fBt/µ Ì ftykfJnk
frnk j?.

e/B} d/ ftµb/µD j/m d' wzvhnK^t;s{ wkoehN (goods market) ns/ w[dok wkoehN
(money market) ftZu ;zs[bB j'D dh ;fEsh ftZu noEFftt;Ek ftZu ;zs[bB j't/rk.

t;s{ wkoehN ftZu ;zs[bB bJh }o{oh j? fe y=C+1 dh µos Ì g{ok ehsk ikt/. fJ;
bJh T[gG'rh cbD, pZus cbD iK fBt/µ cbD ftZu fe;/ th fe;w dh spdhbh
;zs[bB dh ;fEsh Ì pdb d/t/rh. fJBQK cbDK ftZu spdhbh d/ pj[s ;ko/ ekoD j'
;ed/ jB. go jkb dh xVh wkvb pDkT[D bJh n;] e/tb j/m fbyhnK e[M wkBsktK
iK cbDK Ì b+d/ jK L

1H T[gG'r cbD L C = C (y) C+1

2H fBt/µ cbD L I=I (r) ftXh Ì

3H ;zs[bB dh µos L Y=C(y)+I(r) ngDkT[_d/ j'J/

4H pZus cbD L S=S (y) S=1

5H fBt/µ cbD L I=I (r) ftXh Ì

6H ;zs[bB dh µos S (y) = I (r) ngDkT[_d/ j'J/

d{ih (S and I equality) ftXh j? fJ; Ì ngDkT[_d/ j'J/ fJ; wkvb Ì nZr/ fdZs/
fuZsoK okj] ;gZµN ehsk ik ;edk j? L

T[¿Zgo fdZs/ fuZso BzL 1 ftZu fBt/µ you Ì ftykfJnk frnk j? fi; dk ftnki do Bkb

nkwdB

T[gG'r
ns/
pZus

nkwdB
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T[bNk ;zpzX j?. Gkt, tZX ftnkki do, xZN fBt/µ ns/ xZN ftnki do, tZX fBt/µ. i/
ftnki do 3 gqshµs j? sK fBt/µ 20 bZy eo'V j? ns/ i/ ftnki do 2H5 gqshµs j? sK fBt/µ
30 bZy eo'V j?.
fuZso BzL 2 ftZu pZus ns/ fBt/µ dh pokposk Ì ftykfJnk frnk j?, Gkt ftnki do
d/ jo gZXo s/ fBt/µ ns/ pZus Ì pokpo wzB fbnk frnk j?.

fuZso BzL 3 ftZu pZus Ì ftykfJnk frnk j?. Gkt nkwdB gZXo 80 bZy eo'V s/
pZus f;co d/ pokpo j?, 120 bZy eo'V s/ pZus 20 bZy eo'V j? ns/ 140 bZy eo'V s/
fJj 30 bZy eo'V d/ pokpo j?.

u"E/ fuZso bJh pkeh fszBK fuZsoK dh ;jkfJsk bJh rJh j?. T[dkjoD ti̧, wzB bT[
ftnki 3% j?, fuZso fJZe ftZu fBt/µ 20 bZy eo'V j?. fuZso 2 ftZu pZus fBt/µ d/
pokpo j?, fuZso fszB ftZu n;] t/yd/ jK fe 20 bZy eo'V T[; ;w/I jh pukfJnk ikt/rk
fi; ;w/I nkwdB gZXo 120 bZy eo'V o[gJ/ d/ pokpo j't/rh ns/ u"E/ fuZso ftZu 3%

ftnki do (fuZso 1 s¸ ;/X b? e/) ns/ 120 bZy eo'V nkwdB (fuZso fszB s¸ ;/X b? e/)
nkwdB gZXo nfijh j? fiE/ e[Zb pZus, e[Zb fBt/µ d/ pokpo j't/rh. fJE/ jh n;] j'o
pj[s ;ko/ i[ZN (combinations) bZG ;ed/ jK fi; gZXo s/ pZus ns/ fBt/µ pokpo
j't/rh.

fJ; ftZu µZe Bj] fe T[¿Zgo n;] pZus ns/ fBt/µ ftZu ;zs[bB ftykfJnk j? ns/ fJZe
nfijk ftnki do ns/ nkwdB gZXo bZfGnk j? fijVk pZus ns/ fBt/µ Ì pokpo eo

fBt/µ
fuZso L 2

fuZso L 3 fuZso L 4

fuZso L 1

p
Zu
s

20 30

p
Zu
s 3%

2.5%

3%

2.5%

2%

I=S nkwdB fBt/µ

IS
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fdzdk j? go ftµb/µD nzfµe (partial) j't/rk feT[_fe w[dok wzvh ftZu ;zs[bB dk t;s{
wzvh ftZu ;zs[bB Bkb pVk foµsk j?. j[D n;] w[dok wzvh d/ ;zs[bB dh rZb eod/ jK.
w[dok wzvh (money market) ftZu ;zs[bB bJh n;] fJj wzB b+d/ jK fit/I fe e/B}
dZ;dk j? fe L

(1) w[dok bJh wzr MD=MI+MD

(2) tNKdo/ dh gqhfeqnk bJh w[dok bJh wzr MI=K (y)

(3) fJ; bJh ;ZNk gq:'iB bJh w[dok dh wzr Md=F (I)

(4) w[dok bJh wzr MD=k (y) + F (r)

(5) w[dok bJh g{osh Ms=Ma

(6) ;zs[bB dh µos MD=MS

gfjbh ;wheoD dZ;dh j? fe w[dok bJh wzr d' ezwK bJh ehsh iKdh j?, tNKdo/ dh
gqfeqnk bJh (fJ; ftZu nuBu/sh ns/ yohd t/u d't/I gqeko dh wzr µkfwb j?) ns/ ;ZNk gq:'iB
bJh. d{ih ;wheoD dZ;dh j? fe MI bJh wzr, nkwdB gZXo s/ fBoGo eodh j?. Gkt
nkwdB dh fJZe fBµfus nB[gks (k) w[dok o{g ftZu oZyh iKdh j?. shih ;wheoD
dZ;dh j? fe ;ZNk gq:'iB bJh w[dok wzr, ftnki do s/ fBoGo eodh j? ns/ fJBQK dk
T[bNk ;zpzX j?. Gkt i/ ftnki do T[¿Zuk j't/rk sK ;ZNk gq:'iB bJh wzr xZN j't/rh
ns/ fJ; d/ T[bN tZX. ;wheoD gzit] w[dok g{osh Ì ;oeko d/ jZE ftZu dZ;dh j? ns/
fJ; dh wksok fdZsh j'Jh, ns/ S/t] ;wheoD ;zs[bB dh ;fEsh Ì do;kT[_dh j? Gkt

nkwdB

t
N
Kd

o
/ 
b

J
h

w
[d

o
k 

d
h 

w
zr

ft
n

ki
 d

o

w[dok wzvh ;zs[bD ;ZNk gq:'iB bJh w[dok wzr

ft
n

ki
 d

o

w[dok g{osh ns/ ;ZNk gq:'iB bJh wzr

fuZso BzH 2fuZso BzH 3

fuZso BzH 4 fuZso BzH 1

2%

60
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fi; ;w/I w[dok bJh wzr w[dok g{osh d/ pokpo j't/rh sK w[dok wzvh ftZu ;zs[bB
j't/rk.

fJBQK ;wheoDK Ì fXnkB ftZu oZyd/ j'J/ w[dok wzvh d/ ;zs[bB Ì nZr/ fdZs/ fuZsoK okj]
dZf;nk ik ;edk j?.

T[¿Zgo fdZs/ fuZsoK ftZu¸ gfjb/ fuZso ftZu ;ZNk gq:'iB bJh w[dok wzr Ì
ftykfJnk frnk j?. d{i/ fuZso ftZu w[dok dh g{osh Ì d' ezwK bJh-tNKdo/ gqfeqnk bJh
ns/ ;ZNk gq:'iB bJh tzfvnk frnk j?. T[dkjoD tZi¸, i/ 40 eo'V M

2
 bJh wzfrnk

iKdk j? sK 60 eo'V M
1
 bJh ofj iKdk j? nkfd. shi/ fuZso ftu M

1
 bJh wzr ns/

nkwdB gZXo Ì ftykfJnk frnk ns/ u"E/ ftZu L-M teo fyZuh j? fijVh fJj d;dh j?
fe ftnki iK T[j fejVh nkwdB gZXo j? fijVh w[dok g{osh Ì w[dok wzr d/ pokpo
pDk fdzdk j?. T[dkjoD ti̧, T[¿Zgo fdZs/ fuZsoK s¸ gsk brdk j? fe 3% ftnki do
ns/ 120 eo'V nkwdB gZXo nfijh j? fi; T[¿Zgo w[dok wzr ns/ w[dok g{osh d't/I
pokpo jB. nfij/ j'o th pj[s ;ko/ i[ZN (combinations) j' ;ed/ jB, fi; gZXo s/
w[dok wzr, w[dok g{osh d/ pokpo j't/rh.

fgZS/ fdZs/ t;s{ wkoehN ns/ w[dok ;zs[bBK Ì fJeZmk eoe/, Gkt I-S ns/ L-M

teoK dh ;jkfJsk Bkb n;] nkwdB|o[}rko iK T[sgkdB d/ gZXo Ì ikD ;ed/ jK,

ns/ fJBQK ftZu spdhbh fbnk e/ b'V nB[;ko nkwdB|o[}rko gZXo Ì pdb ;ed/ jK,
T[j fet/I, fJ; Ì nZr/ fdZs/ fuZso okj] ftykfJnk frnk j? L
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T[¿Zgo fdZs/ fuZso ftZu 3% ftnki do nfijk j? fiE/ pZus, fBt/µ, w[dok g{osh,
w[dok wzr pokpo jB. Gkt 3% ftnki do ns/ 120 eo'V nkwdB gZXo nfijh j?,
fiE/ pZus, fBt/µ d/ ns/ w[dok wzr, w[dok g{osh d/ pokpo j? L

j[D I-S teo Ì I-S s¸ pdbe/ IS
1
 dh ;fEsh ftZu pdb fdZsk ikt/, fit/I fe j/m

fdZs/ fuZso ftZu ftykfJnk frnk j? sK ;zs[bB fpzd{ th pdb ikt/rk.
fJt/I jh i/ L-M teo Ì pdb e/ L-M dh EK s/ L-M

1
 dh ;fEsh ftZu pdb

fdZsk ikt/ sK th ;zs[bB fpzd{ pdb ikt/rk L
T[¿Zgo fdZs/ ftµb/µD s¸ ;gZµN j? fe e/B} d/ o[}rko f;XKs Ì eJh gZyK s¸

ft
n

ki
 d

o

ftukfonk ik ;edk j? ns/ T[; dk pj[s }'o e[Zb you (C+1) s/ j? ns/ nZr¸ fBt/µ you
ns/ ftnki do Ì dZ;dk j'fJnk w[dok ;zs[bB Ì nkgD/ ftµb/µD ftZu µkfwb eodk
j?.



n?wHJ/H (noE-µk;so) Gkr gfjbk gouk d{ik
;w?;No gfjbk

gkm Bp̀o L 1.6 b/ye L vkH UHghH µowk

T[gG'r cbD
1H6H1 G{fwek

1H6H2 nkwdB-T[gG'r f;XKs

1H6H3 ;kg/ye nkwdB T[gG'r cbD

1H6H4 ;EkJh nkwdB T[gG'r f;XKs

1 H6 H1G { f we k

e/B} d/ o[}rko f;XKs ftZu nkwdB Ì fBoXkfos eoB tkb/ d' w[Zy you/ T[gG'r you
ns/ fBt/µ you jB. nkwdB ;wheoB nB[;ko, nkwdB (Y), T[gG'r you (C) ns/ fBt/µ
you dk i'V j?. Gkt Y = C + 1, fJ; bJh i/eo fe;/ ;w/I nkwdB d/ gZXo Ì gqGkfts eoB dk
;tkb j't/ sK fJ; Ì T[gG'r ¥ou iK fBt/µ you Ì gqGkfts eoe/ gqGkfts ehsk ik ;edk j?.

ebk;heb noEFµk;sohnK B/ Gkt/I fe;/ th ;w/I e[Zb wzr dh xkN Ì wfj;{; Bj] ehsk ns/
T[BQK dk ftuko ;h fe g{osh nkgDh wzr nkg g?dk eodh j? sK th i/ fe;/ ;w/I e[Zb you g{oB o[}rko
gZXo Bkb̧ xZN j't/ sK ftnki do Ì gqGkfts eoe/ e[Zb you Ì tXkfJnk xNkfJnk ik ;edk j?.
ebk;heb noEFµk;sohnK nB[;ko, i/ ftnki do T[¿Zuk j't/rk sK b'e tZX pZus eoBr/ ns/ fJ; d/
cb;to{g T[gG'r you xZN j't/rk, fJ; gqeko T[gG'r you ftnki do s/ fBoGo j?.

e/B} B/ ebk;heb noEFµk;sohnK dh fJ; XkoDk Ì fezs{ ehsk ns/ dZf;nk fe
fe;/ d/µ ftZu iK fe;/ ftnesh dk T[gG'r you T[; d/µ iK ftnesh dh nkwdB gZXo s/
fBoGo eodk j?. e/B} d/ efjD nB[;ko, wB'FftfrnkB d/ nkXko s/ nkw siop/ ş gsk
brdk j? fe nkw s"o s/ fit/I fit/I fe;/ ;wki dh nkwdB tXdh j? T[; d/ Bkb T[; dk
T[gG'r youk th tXdk j?. go T[gG'r you ftZu T[; do Bkb tkXk Bj] j[zdk fi; do
Bkb nkwdB ftZu tkXk j[zdk j?. fJ; dk Gkt fJj j? fe tXh j'Jh nkwdB dk e[M Gkr
puk fbnk iKdk j?. fJ; gqeko e/B} B/ T[gG'r you dh gqftosh (tendency) pko/
dZf;nk j? fi; Ì T[gG'r dk wB'FftfrnkBe f;XKs eoe/ ikfDnk iKdk j?. fJ; f;XKs ş
e[M wjZstg{oB XkoBktK (propositions) fBebdhnK jB. e/B} nB[;ko fJj fJt/I jB L

(1) fi; ;w/I fe;/ ;wki dh nkwdB tXdh j? T[; dk T[gG'r ¥ou th tXdk j?,
gozs{ T[gG'r ¥ou/ ftZu fJj tkXk nkwdB ftZu tkX/ dh do Bkb¸ xZN j[zdk j?.

(2) nkwdB ftZu tkXk fe;/ nB[gks ftZu T[gG'r ¥ou ns/ pZus ftZu tzfvnk iKdk j?. d{ih
XkoBk gfjbh XkoBk dh jh cb;o{g j? feT[_fe nkwdB ftZu j'D tkbk tkXk T[gG'r
ftZu tkX/ Bkb̧ tZX j[zdk j?, fJ; bJh e[dosh rZb j? fe fJ; ftZu̧ e[M fjZ;k pu ikt/rk.

(3) shih XkoBk dZ;dh j? fe nfijk pj[s xZN t/yD ftZu nkfJnk j? fe nkwdB tXD ş
gfjbK d/ w[ekpb/ T[gG'r T[¿Zgo xZN you nkt/ iK gfjbK d/ w[ekpb/ pZus xZN ikt/.
n;b ftZu fJBQK d'tK ftZu̧ fJZe ftZu tkXk j'Dk }o{oh j?. fJ; dk Gkt j? fe i/ fJZe
ftnesh 100 o[H nkwdB ftZu̧ 80 o[gJ/ T[gG'r s/ ¥ou eodk j? sK 110 o[gJ/ nkwdB
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ftZu̧ i/ T[gG'r s/ tZX you Bj] ehsk ikt/rk sK fJj Bj] j't/rk fe T[gG'r xZN j't/rk.

T[¿Zgo fdZshnK fszB XkoBktK ftZu̧ gfjbh ;G ş wjZstg{oB j? feT[_fe fJ; okj] ;kÌ gsk brdk j? fe
nkwdB ftZu jo fJZe tkX/ Bkb T[gG'r ¥ou ns/ nkwdB ftZu ykJh (gap) tXdh iKdh j? ns/ i/ fJ; ykJh Ì
Bj] Gfonk ikt/rk sK fJ; Bkb nkwdB fvZr ikt/rh ns/ pkeh dhnK XkoBktK sK fJ; ş jh T[gidhnK jB.

1 H6 H 2nkwdB-T[gG'r f;XKs (Absolute Income Hypothesis)

fJE/ fJj dZ; d/Dk }o{oh j? fe T[gG'r d/ p[fBnkdh fB:w (Fundamental Psychological

Law of Consumption) bJh pj[s ;kohnK wkBsktK bJhnK iKdhnK jB ftµ/µ eoe/ fJj wzB fbnk
iKdk j? fe noE ftt;Ek ftZu ;kXkoB jkbs j?, nbg ekb j?, fi; ftZu b'eK =dhnK nkdsK, fotkiK,
;[Gk nkfd ftZu pj[sh spdhbh Bj] nkT[_dh, g{zihtkdh ;wki j?, fiE/ ;oeko dh pj[sh d¥b nzdk}h Bj]
ns/ nfijk nkwdB d/ fJZe ftµ/µ gZXo ş fgŞ jh j[zdk j?.

T[¿Zgo fdZs/ f;XKs Ì j/m fdZsh ;koDh ns/ fuZso Bkb pj[s nk;kBh Bkb ;wMkfJnk ik ;edk j? L

;wK nkwdB  T[gG'r  pZus n";s T[gG'r n";s pZus ;hwKs T[gG'r ;hwKs
pZus

¥ou gqftosh iK gqftosh iK gqftosh iK gqftosh iK
APC APS MPC MPS

(C/Y) (S/Y) (C/Y) (S/Y)

1 2 3 4 5 6 7 8

1 100 80 20 80|100 20|100 ^ ^
2 120 98 22 98|120 22|120 18|20 2|20

3 140 113 27 113|140 27|140 15|20 5|20

4 160 123 37 123|160 37|160 10|20 10|20

5 180 128 52 128|180 52|180 5|20 15|20

6 200 130 70 130|200 70|200 2|20 18|20

T[¿Zgo fdZsh ;koDh ş gsk brdk j? fe fit/I fit/I T[gG'rh dh nkwdB ftZu tkXk j[zdk j? T[; dk T[gG'r ¥ou th
tXdk j? go T[gG'r ¥ou ftZu j'D tkbk ;hwKs tkX/ dk do xNdk iKdk j?. T[dkjoD ti̧, ;Zst/I ykB/ (column) ş
gsk brdk j? fe gfjb/ ;w/I ftZu 20 o[gJ/ ftu̧ 18 o[gJ/ T[gG'r s/ ¥ou ehs/ iKd/ jB gozs{ nzsb/ ;w/I ftZu 20 o[gJ/ ftZu̧
e/tb 8 o[gJ/ jh T[gG'r s/ ¥ou ehs/ iKd/ jB. fJ; d/ T[bN nZmt/I ykB/ ftZu ;hwKs pZus gqftosh 2 o[gJ/ ş tX e/ 18

o[gJ/ j' iKdh j?. fJ; ş fJZe rZb j'o th gsk brdh j? fe n";s T[gG'r gqftosh (APC) ns/ n";s pZus gqftosh
(APS) dk i'V fJZe d/ pokpo j?. fJȨ jh ;hwKs T[gG'r gqftosh (MPC) ns/ ;hwKs pZus gqftosh (MPS) dk
i'V th fJZe d/ pokpo j?. ;gµN j? fe fJBQK ftu̧ i/ ;kÌ fJZe dk gsk j't/ sK d{i/ Ì nk;kBh Bkb ikfDnk ik ;edk j?.
;koDh ş fJj th gsk brdk j? fe fi; ;w/I ;hwKs T[gG'r gqftosh xNdh j? sK ;hwKs pZus gqftosh tXdh j?.

fJ; gqeko fgZS/ fdZsh ;koDh e/tb T[gG'r cbD dk jh frnkB Bj] eotkT[_dh ;ŗ fJ; d/ Bkb pZus
cbD (saving function) dk th frnkB gqkgs j[zdk j?.

fgZS/ fdZsh ;koDh dh ;jkfJsk Bkb T[gG'r cbD ns/ pZus Ì dZf;nk ik ;edk j? ns/ fJBQK d'tK dh
µeb nZr/ fdZs/ fuZsoK tKr j't/rh.

Bkb fdZs/ fuZsoF1 s¸ gsk brdk j? fe OY
0
 nkwdB gZXo s/ C

0
Y

0
 T[gG'r

¥ou j? ns/ fit/I, fit/I nkwdB tXdh j? T[gG'r you th tXdk j?, go xNd/ do Bkb.
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d{i/ fuZso (II) s¸ gsk brdk j? fe fit/I fit/I nkwdB tXdh j? pZus th tXdh j?.
T[dkjoD ti¸, nkwdB gZXo OY

1
 s¸ xZN j? sK SS teo OX pkjh s¸ j/mK µ[o{ j[zdh j?.

fi; dk Gkt j? fe Bht] nkwdB gZXo s/ b'e nkgDh g[okDh pZus s ̧you g{ok eod/ jB
noEks nZgFpZus (dis-saving) eod/ jB ns/ OY

1
 nkwdB gZXo s/, T[gG'r you s/

nkwdB pokpo j? ns/ fJ; s¸ fgZŞ pZus tXdh iKdh j?.

T
[g
G
'r

 ¥
o
u
 n

s
/ p

Zu
s

nkwdB

fgZS/ fdZs/ ftµb/µD s¸ d' XkoBktK ns/ fJBQK Bkb i[V/ j'J/ pj[s ;ko/ ;tkb ;kjwD/
nkT[_d/ jB ns/ T[j jB n";s T[gG'r gqftosh, ;hwKs T[gG'r gqftosh, n";s pZus
gqftosh ns/ ;hwKs pZus gqftosh. fJBQK ftZu foµsk, fJBQK dh wjZssk, fJBQK Ì
gqGkfts eoB tkb/ sZs nkfd eh jB. fJBQK ;tkbK dk T[¿Zso n;] ;zy/g ftZu j/m fby/
nB[;ko d/ ;ed/ jK.

n";s T[gG'r gqftosh T[gG'r you/ ns/ nkwdB ftZu foµs/ Ì do;kT[_dh j?.
Gkt, nkwdB ftZu¸ fezBh nB[gks T[gG'r bJh you ehsh iKdh j?. fJ; Ì n;] C/Y

eoe/ fby ;ed/ jK.
;hwKs T[gG'r gqftosh T[gG'r you/ ftZu ns/ nkwdB ftZu spdhbh d/ foµs/ Ì
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do;kT[_dh j?. Gkt, nkwdB ftZu spdhbh s/ T[gG'r you ftZu spdhbh dk eh
nB[gks j?. fJ; Ì n;] C/Y eoe/ fby ;ed/ jK.

fiȨ sZe n";s T[gG'r gqftosh ns/ ;hwKs T[gG'r gqftosh ftZu foµs/ dk ;zpzX

j?, fJ; rZb dk fBoGo fJ; rZb s/ j? fe n;] fej' fijk T[gG'r cbD wzBd/ jK. fJ;
dhnK e[M fe;wK nZr/ fdZshnK iKdhnK jB.

gfjb/ fuZso ftZu id ̧ T[gG'r cbD 45° o/yk tKr j't/ sK fJ; ;fEsh ftZu
APC=MPC=1 Gkt jo nkwdB gZXo s/ T[gG'r you ns/ nkwdB pokpo j?. fJ; bJh
n";s T[gG'r gqftosh ns/ ;hwKs T[gG'r gqftosh pokpo j?.

d{i/ fuZso ftZu i/ T[gG'r cbD OC tKr j't/ sK APC=MPC=1, fJ;
;fEsh ftZu n";s ns/ ;hwKs T[gG'r gqftosh fJZe ;wkB ns/ fJj jo nkwdB gZXo
bJh ;Zu j?.

shi/ fuZso ftu, i/ T[gG'r cbD CC teo tKr j't/ sK fJ; ;fEsh ftZu APC xNdh
iKdh j?, MPC fJZe ;wkB ofjzdh j?, iḑ nkwdB f;co d/ pokpo j? sK th T[gG'r you OC d/
pokpo j?, OY

0
 nkwdB gZXo sZe T[gG'r ¥ou nkwdB gZXo Bkb̧ tZX j?, Y

0
 nkwdB T[¿Zs/ T[gG'r

¥ou ns/ nkwdB pokpo j? Gkt fJE/ pZus f;Õo d/ pokpo j?, gozs{ fJ; gZXo ş fgS/ n";s T[gG'r
gqftosh fvZrdh iKdh j? gozs{ jo ;w/I bJh ;hwKs T[gG'r gqftosh ;fEo ofjzdh j?.
u"E/ fuZso ftZu T[gG'r cbD f;ZXh teo Bj] ;r¸ fJj w[Vdh iKdh j?. fJ; ;fEsh
ftZu nkwdB ftZu jo tkX/ Bkb n";s T[gG'r gqftosh ns/ ;hwKs T[gG'r gqftosh
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xNdh iKdh j?.
T[¿Zgo fdZs/ uko T[gG'r cbDK ftZu¸ gfjb/ d' bJh fJj C = b (Y) eoe/ ns/

shi/ bJh C + a = b (Y) eoe/ fbfynk ik ;edk j?. fJ; ;wheoB ftZu C s¸ Gkt
T[gG'r you, a s¸ Gkt w[ZYbk T[gG'r you, fijVk nkwdB d/ jo gZXo s/ ;fEo ofjzdk
j?, ns/ b s ̧Gkt ;hwKs T[gG'r gqftosh ns/ Y s ̧Gkt nkwdB gZXo s¸ j?. u"E/ bJh
n";s T[gG'r gqftosh ns/ ;hwKs T[gG'r gqftosh 0 s ̧1 d/ fes/ ftZu j[zdh j?.

T[gG'r gqftosh Ì gqGkfts eoB tkb/ pj[s ;ko/ sZs jB. noEFµk;sohnK ftZu
fJ; rZb s/ wZsG/d jB. fJ; dk gqwkD ;kg/yeFT[gG'rFnkwdB f;XKs (Relative

Income Hypothesis) ns/ gZeh nkwdB T[gG'r f;XKs (Permanent Income

Hypothesis) ns/ nbgekbh ns/ dhox ekbh T[gG'r cbD (Short-Run and

Long-Run Consumption) nkfd d/ tkdFfttkd s¸ fwbdk j?. gozs{ fco th pj[s
;ko/ sZs fijV/ fe;/ d/µ iK ftnesh d/ T[gG'r you Ì gqGkfts eod/ jB, j/m fby/
nB[;ko jB.

T[j ;ko/ sZs fijV/ fe;/ ftnesh d/ pZus gqsh ;[Gk Ì gqGkfts eod/ jB T[gG'r
ns/ pZus Ì th gqGkfts eod/ jB feT[_fe i/ fJZe ftnesh nkgDh nkwdB dk tZX fjZ;k
pZus eodk j? sK ntZµ jh T[j ftnesh T[gG'r bJh xZN you eo ;e/rk. pZus gqsh
;[Gk, d[odo;ask, fe;/ ekoi Ì g{ok eoBk, fe;/ g{zihrs oki iK ;zgsh Ì ;Ekgs eoBk,
GftZy ftZu ftnki okj] nkwdB ewkT[D dh fJZSk, ;wki ftZu (nwhoh eoe/) wkD gqkgs
eoB dh nkµk, p[Ykg/ ftZu b'V]dh nkwdB gkqgs eoBh, nkgD/ T[¿ZsoFnfXekohnK bJh
uzrh ikfJdkd SZvD dh fJZSk nkfd pj[s ;ko/ T[d/µK s/ fBoGo eodk j?. fJj T[d/µ
wB[Zy nB[;ko pdbd/ ofjzd/ jB. fJ; d/ w[ekpb/ j'o th pj[s ;ko/ sZs jB fijV/
T[gG'r you Ì gqGkfts eod/ jB. fJj jB nkwdB gZXo, nkwdB tzv, GftZy ftZu
nkwdB dh nk;, fgSb/ ;w/I ftZu nkwdB, toswkB ftZu nkwdB, ehws gZXo, eoK dk
Gko s/ fe;w, T[Xko dh gqkgsh, t;sK dh gqkgsh, d/µ ftZu e[Zb XB, foD gZsoK ns/
fjZf;nK s'_ nkwdB, ftnki do, fBopkj gZXo, ;oekoh you, ekog'o/µBK dh vhthv?_v
Bhsh nkfd pj[s ;ko/ sZs jB. n;b ftZu e'Jh th sZs fijVk ;kÌ tZX pZus bJh
T[e;kT[_dk j? iK e'Jh th sZs fijVk ;kÌ xZN you bJh w}p{o eodk iK T[e;kT[_dk j?
T[j T[gG'r you/ Ì xNkT[_dk j?. T[dkjoD ti¸, T[¿Zuk ftnki do, pZus bJh
T[e;kT[_dk j? d{i/ gk;/ nkwdB ftZu xkNk, xZN you bJh w}p{o eodk j? ns/ T[;/ jZd
se T[gG'r you th xNdk j? ns/ fJ; d// T[bN T[gG'r you tXdk j?.

fiZE¸ sZe fJBQK XkoBktK dh wjZssk dk ;tkb j? n;] efj ;ed/ jK fe e/B} d/
o[}rko f;XKs d/ nkXko d/ s"o s/ ns/ ebk;heb noE µk;sohnK d/ f;XKs Ì yzvB
eoB bJh T[gG'r gqftosh dh XkoDk fJZe w[Zy jfEnko j?.fJ; XkoDk okj] ;G s¸
gfjbK e/B} B/ ebk;heb noE µk;sohnK d/ fJ; f;XKs fe ªg{osh nkgDh wzr nkg
g?dk eodh j?« dk yzvB ehsk, ;oekoh d¥b nzdk}h Ì th fJ;/ f;XKs Bkb :'r dZf;nk
j?, fBt/µ dh wjZssk dZ;D bJh r[De d/ ezw eoB ns/ T[; dh µesh dk fBoGo fJ;/
f;XKs T[¿Zgo nkXkfos dZf;nk j?. tgko uZeoK d/ T[sokn uVkn dh feqnk Ì dZ;D bJh
th fJ;/ XkoBk dk gq:'r ehsk, ;oekohFBhshnK pDkT[D bJh th fJ; XkoBk dk gq:'r
ehsk iKdk j?, tgko uZeoK d/ w'V fpzd{nK pko/ ;gµNheoB th fJ;/ XkoDk okj] ehsk
nkfd.
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T[¿Zgo fdZsk ftµb/µD w[Zy s"o s/ e/B} d/ ftukoK s/ nkXkfos j? fi; Ì e[Zb
nkwdBFT[gG'r f;XKs (Absolute Income Hypothesis) eoe/ ikfDnk iKdk j?.
gozs{ e/B} s¸ fgŞ fttjko (empirical) d/ nfXn?B d/ nkXko s/ j'o eJh T[gG'r cbDK
dh XkoBk fdZsh rJh j? fiBQK ftZu gq'H fvT{}Bpoh ns/ cohvw?B tZb¸ fdZs/ T[gG'r cbD
pj[s gqf;ZX jB. fJBQK cbDK Ì ;zy/g ftZu j/m fby/ nB[;ko dZf;nk ik ;edk j? L

1 H6 H3 ;kg/ye nkwdB T[gG'r cbD (Relative Income

Hypothesis)

e/B} dk T[gG'r cbD d' w[Zy wkBsktK s/ nkXkfos j?. gfjbh, fe T[gG'r you
toswkB nkwdB s/ fBoGo eodk j?. Gkt, i/ fJj tXdh j? sK T[gG'r you th tXdk j?,
i/ nkwdB xNdh j? sK T[gG'r you th xNdk j?. Gkt fJj nkwdB nB[;ko xZNdk tXdk
j?, go nfijk Bj]. t/yD ftZu fJj nkT[_dk j? fe i/ nkwdB tXdh j? sK T[gG'r you th
tXdk j?, go i/ nkwdB xNdh j? sK b'e S/sh (iḑ se T[j w}p{o Bk j' ikD) nkgD/
T[gG'r you/ Ì Bj] xNkT[_d/.

d{ih wkBsk fJj j? fe jo ftnesh dk T[gG'r youk d{i/ fe;/ j'o ftnesh d/ you/ ş
gqGkfts Bj] j[zdk iḑ fe tk;sfte f}zdrh ftZu n;] t/yd/ jK fe ftnesh iK fe;/ fJZe ro[Zg
dk T[gG'r youk, fe;/ d{i/ ro[Zg s¸ gqGkfts j[zdk j?. Gkt, fJZe ftnesh i' nkgD/ Bkb¸
T[¿Zuh nkwdB tkb/ ftnesh dh ekb'Bh ftZu ofjzdk j?, T[; Ì nkwdB xZN j[zd/ j'J/ th
T[¿Zuh nkwdB tkb/ b'eK tKr you eoBk g+dk j?. fJt/I jh i/ fJZe ftnesh dh nkwdB
G{sekb ftZu tZX ;h ns/ T[; dk fBopkj gZXo T[; nB[;ko pfDnk j'fJnk j? sK j[D
toswkB ftZu th T[j ftnesh nkwdB d/ w[ekpb/ tZX you eo/rk, feT[_fe T[; Ì
nkgD/ T[gG'r you/ (fi; dk T[j nkdh j' u[feZnk j?), ftu eN"sh eoBh n"yh j?.

fJBQK rZbK Ì t/yd/ j'J/ pj[s ;ko/ noE µk;sohnK B/, fiBQK ftZu gq'H ;kJhwB
e[}B/N;, r'bv ;fwZE, fje; nkfd noE µk;sohnK B/ e/B} d/ f;XKs ftZu fto'Xsk
(contradiction) gkJh ns/ noE µk;sohnK ftZu fJ; rZb s/ wsG/d g?dk j' frnk fe
nkwdB ns/ T[gG'r ftZu ;zpzX nB[gkse (proportional) j? iK nDFnB[gkse (non-

proportional) j?. fJBQK ;tkbK dk itkp d/D bJh gq'H fvT{iBpoh B/ ;kg/ye nkwdB
dk f;XKs fdZsk ns/ dZf;nk fe fJ; tkd fttkd dk n;bh ekoD, Gkt nkwdB T[gG'r
;zpzX nB[gkse j? iK nDFnB[gkse, fJj j? fe nkwdB dh gqkgsh ns/ T[gG'r you/ ftZu
e[M nzso j[zdk j?. fJj' ekoD j? fe nbg ekb ftZu nkwdBFT[gG'r ;zpzX
nDFnB[gkse, ns/ bzw/ ;w/I ftZu nB[gkse j[zdk j?.

;kg/ye nkwdB f;XKs nB[;ko b'eK dk T[gG'r you ns/ pZus T[BQK dh
toswkB nkwdB s/ fBoGo Bk j' e/ fJ; rZb s/ fBoGo eodh j? fe T[j pj[s ;ko/
nkwdB torK ftZu̧ fejV/ tor ftZu g+d/ jB, T[BQK dh fgSb/ ;w/I ftZu nkwdB fezBh ;h
ns/ T[BQK tor/ NZpoK dk T[gG'r you fezBk j?.

gq'H fvT{}Bpoh tZb̧ fdZs/ T[gG'r cbD Ì j/m fdZsh ;wheoB ftZu fbfynk ik ;edk j? L

St/yt = a
y y

y

t

o

F

HG
I

KJ  + b

fJ; ;wheoB ftZu
St = toswkB ;w/I dh pZus
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Yt = toswkB ;w/I dh nkwdB
Yo = fgSb/ ;w/I ftZu gqkgs ehsh tZX s¸ tZX nkwdB
t = ş Gkt ;wK, ns/
a ns/ b & ;fEo fBT{w?oheb (constant numerical) jB.
fJ; ;wheoB dk Gkt j? fe pZus gqftosh (APS) toswkB ;w/I ftZu nkwdB ns/

fgSb/ ;w/I ftZu tZX s¸ tZX gqkgs ehsh nkwdB d/ nB[gks (yt/yo) s/ fBoGo eodh j?.
fJ; dk Gkt fJj j? fe i/ (Yt/Yo) ;fEo ofjzdh j? sK (St/Yt) th ;fEo oj/rh. gozs{ i/
toswkB ;w/I ftZu nkwdB (Yt) fgSb/ ;w/I ftZu gqkgs ehsh nkwdB (Yo) Bkb̧ xZN j? sK (St/

Yt) ftZu xkNk nkt/rk. fJj' ekoD j? fe nkofEe wzd/ d/ ;w/I ftu toswkB nkwdB (Yt)

fgSb/ ;w/I dh nkwdB (Yo) Bkb̧ xZN j[zdh j? sK (St/Yt) fvZrdh j?. fJ; dk Gkt fJj j'fJnk
fe toswkB ;w/I ftZu T[gG'r gqftosh (Ct/Yt) tXdh j? ns/ nkofEe w'V ns/ tgko uZeo d/
uVQkn tkb/ uoB ftZu (Yt>Yo) j'D eoe/ (ct/Yt) tXdh j?.

fvT{}Bpoh d/ f;XKs Ì fuZso okj] j/m dZ;/ nB[;ko dZf;nk ik ;edk j? L

T[¿Zs/ fdZs/ fuZso ftZu oX pkjh s/ ;w/I ns/ oY pkjh s/ nkwdB ns/ T[gG'r
you Ì ftykfJnk frnk j? ns/ c, c

1
 ns/ Y, Y

1
 teoK eow nB[;ko T[gG'r s/ nkwdB

teoK jB. tgko uZeoK d/ ;w/I, fi; ;w/I nkwdB tXdh j? sK T[gG'r youk th tXdk j?
(t/y' Y

1
c

1
 teoK) ns/ id¸ nkwdB xNdh j? sK T[gG'r youk th xNdk j?. gozs{

fXnkB d/D tkbh rZb fJj j? fe nkwdB tXdh j? sK T[gG'r youk th s/}h Bkb ns/
s[ozs tXdk j? gozs{ id¸ nkwdB fvZrdh j? sK T[gG'r you s[ozs Bj] fvZrdk s/ id¸
fvZrdk j? sK j"bh j"bh s/ xZN do Bkb (t/y' c

1
 teo). ;gµN j? fe fvZrdh nkwdB d/

;w/I tZX T[gG'r you ns/ tXdh nkwdB ;w/I xNdk T[gG'r you noEks nB[gks Bkb¸
xZN j? (less than proportionate) gozs{ i/ nkwdB ;fEo ofjzdh j?. fit/I y teo
dZ;dh j? sK T[gG'r you th ;fEo ofjzdk j? fit/I c teo dZ;dh j?.

;kg/yeFnkwdB T[gG'r f;XKs s¸ fJj ;gµN j' iKdk j? fe nbg ekb ftZu
nkwdB T[gG'r ;zpzX nDFnB[gkse j[zd/ jB s/ bzw/ ;w/I bJh nB[gkse. fJ; Ì n;]
nZr/ fdZs/ fuZso okj] ;gZµN eod/ jK LF
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T[¿Zgo fdZs/ fuZso ftZu LR bzp/ ;w/I ns/ SR
1
 SR

2
 SR

3
 nbgekb ;w/I d/

T[gG'r ÕbDK Ì do;kT[_d/ jB. wzB bU fe T[gG'rh dh toswkB nkwdB gZXo OY
2

j? ns/ T[gG'r SR
2
 T[gG'r ÕbD s/ j?. j[D i/ T[gG'rh dh nkwdB OY

1
 j' iKdh j?

sK T[gG'rh 'B' T[gG'r gZXo s'_ T[¿Zso e/ (LR teo okj] 'A' T[gG'r fpzd{ SR
1
 teo

s/) Bj] nkT[_dk ;r¸ B s ̧K fpzd{ tZb ikt/rk feT[_fe T[j gfjbK s¸ tZX nkwdB ns/
T[¿Zu/ T[gG'r you dk nkdh j' u[Zfenk j? s/ T[; bJh nkwdB d/ xND T[gozs T[gG'r
you/ Ì T[; nB[;ko jh xNkT[Dk pj[s n"yk j?. xZN nkwdB eoe/ Gkt/I T[; Ì you sK
xNkT[Dk g+dk j? go T[j nbgekbh SR

1
 T[gG'r cbD s/ Bj] T[sodk. fJ; d/ T[bN

wzB bU T[; dh nkwdB tZX e/ oY
2
 s¸ oY

3
 j' iKdh j? sK ;kvk ebgs T[gG'rh SR

2

T[gG'r cbD s/ B s¸ D T[¿Zgo Bj] ikt/rk ;r¸ B s ̧LR T[gG'r ÕbD s/ C fpzd{
T[¿Zgo ikt/rk feT[_fe tXh j'Jh nkwdB eoe/ T[j tZX T[gG'r eoBk ukj[zdk j?.
fvT{iBpoh nB[;ko, fJ; dk ekoD fJj j? fe bzp/ ;w/I ftZu fi; ;w/I ;ko/ ftneshnK iK
torK dh nkwdB tXdh j? sK jo ftnesh iK tor nkgD/Fnkg T[gG'r you/ d/ gZy s¸
nkgDh ;kg/fye g'}hµB iK ;fEsh (relative position) ekfJw oZyD bJh tZX you
eodk j?. fJ; bJh nkwdB d/ tXDFxND Bkb T[gG'r xNdkFtXdk j?, go nkwdB
xND Bkb xNdk }o{o j? go T[BK Bj] (fizBK nkwdB ftZu xkNk). fJ; dk ekoD joN
d/ e[Zs/ tkbk gqGkt (Ratchet Effect) j?.

gq'L fvT{iBpoh d/ fJ; f;XKs Bkb gq'H w'dfJrfbnkBh (Prof Modigliani) Gh
;fjws j?L

gq'L fvT{iBpoh d/ bzp/ ns/ nbgekbh T[gG'r cbD Ì j/m fby/ nB[;ko th
fbfynk ik ;edk j?.

T
[g
G
'r  K

SR
3

SR
2

nkwdB

Y
3
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y
p 
= ay + by

fJ; ;wheoB ftZu a toswkB T[gG'r nkwdB nB[gks Ì dZ;dk j? ns/ b fgSb/
;w/I dh T[¿Zuh s¸ T[¿Zuh T[gG'r nkwdB nB[gks Ì, ns/ fJj ;fEo jB ns/ Y

t
 toswkB

nkwdB ns/ Y
o
 fgSb/ ;w/I dh T[¿Zuh s¸ T[¿Zuh nkwdB Ì do;kT[_dk j?.

1H6 H4 ;EkJh nkwdB T[gG'r f;XKs (Permanent Income

Hypothesis)

gq'H cohvw?B B/ T[gG'r you/ Ì ;EkJh nkwdB Bkb i'fVnk j?, id¸ fe fit/I fe
n;] T[¿Zgo t/fynk j? fe e/B} fJ; Ì toswkB nkwdB Bkb ns/ fvT{iBpoh ;kg/ye
nkwdB s/ nkXkfos wzBdk j?.

gq'H cohvw?B ;EkJh nkwdB (Permanent Income), tk;sfte (actual) iK
frDsh ftZu nkJh nkwdB (measured income) ns/ fJt/I jh ;EkJh, tk;sfte ns/
frDsh ftZu nkJ/ T[gG'r you dh rZb eodk j?. cohvw?B nB[;ko
;EkJh|tk;sfte|frDsh ftZu nkJh nkwdB s¸ Gkt T[; nkwdB s¸ j? fi; dk T[j
T[gG'r eo ;edk j? iK fi; dk T[; Ì fJj ftµtk; j? fe T[j fJ;dk T[gG'r eo ;edk
j?. tk;sfte nkwdB d/ d' Gkr jB. ;EkJh nkwdB (Y

p)
 ns/ pdbdh (transitory)

nkwdB, fi; Ì Y
t
 eoe/ fbyd/ jK. pdbdh nkwdB s ̧Gkt T[; nkwdB s¸ j? fi; d/

gqkgs j'D dh T[gG'rh Ì nk; Bk j't/ go gqkgs j' ikt/ iK nkwdB ftZu xkNk, fi; dh
T[gG'rh B/ fe;/ th ;w/I ;zGktBk Bk ehsh j't/, go j' ikt/, s¸ j?. iK fJj efj bt' fe
;EkJh nkwdB (Y

p
) s'_ Gkt gqkgs j' u[Zeh nkwdB ns/ pdbdh nkwdB (Y

t
) s¸ Gkt

nukBe xNdhFtXdh nkwdB s¸ j?.

cohvw?B fJt/I jh ;EkJh (C
p
) T[gG'r you ns/ pdbd/ T[gG'r you (CY

t
)

ftZu G/d eodk j?. ;EkJh T[gG'r you (C
t
) s¸ Gkt fB:'is (planned) t;sK ns/

;/tktK T[¿Zgo you ns/ pdbdk T[gG'r you (C
t
) s¸ Gkt T[; you s¸ j? fijVk fJZe

T[gG'rh gfjbK s¸ jh fB:'fis Bj] eodk ;r¸ nukBe jh fe;/ ekoD tZX iK xZN you
eodk j?. fJ; Ì n;] ;wheoB d/ o{g ftZu j/m fby/ nB[;ko dZ; ;ed/ jK L

Y
m 

= Y
p
+Y

t

C
m 

= c
p
+c

t

fJE/ m, p ns/ t s¸ Gkt eow nB[;ko frDsh ftZu nkJh ;EkJh, ns/ pdbdh, y
s¸ Gkt nkwdB ns/ C s¸ Gkt T[gG'r you s¸ j?.

CS = K [i, w, u] yp

fJ; ;wheoB ftZu K s¸ Gkt nB[gks, fijVh nr¸ ftnki do (i) wB[Zyh ns/
r?oFwB[Zyh XB dh nB[gks (W) ns/ b'eK d/ ;[Gkn, T[wo, o[uh nkfd (u) s/ fBoGo s¸
j?.

cohvw?B nB[;ko bzw/ ;w/I ftZu T[gG'r you, w[Zy s"o s/ ;EkJh nkwdB s/
fBoGo eodk j? ns/ ;EkJh ns/ pdbdh nkwdB, ;EkJh ns/ pdbd/ T[gG'r you ftZu
e'Jh ;zpzX Bj]. fJt/I jh pdbdh nkwdB ns/ pdbd/ T[gG'r you/ ftZu e'Jh ;zpzX
Bj]. fJ; Ì n;] j/m fby/ nB[;ko fby ;ed/ jK L

Y
p
Y

t
 dk nkg' ftZu e'Jh ;zpzX Bj].
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C
p
C

t
 dk nkg' ftZu e'Jh ;zpzX Bj].

Y
p
C

t
 dk nkg' ftZu e'Jh ;zpzX Bj].

T[¿Zgo fdZshnK fszB µosK d/ j[zd/ j'J/ cohvw?B d/ T[gG'r cbD Ì nZr/ fdZs/
fuZso Bkb ;gµN ehsk ik ;edk j? L

T[¿Zgo fdZs/ fuZso ftZu OX pkjh s/ nkwdB ns/ OY pkjh s/ T[gG'r you Ì
b+d/ jK. C

1
C

2
C

3
 nbgekbh T[gG'r cbD jB ns/ LM dhoxekbh T[gG'r cbD Ì

do;kT[_dk j?. wzB bU µ[o{ ftZu T[gG'rh dh nkwdB OY
1
 j? T[; ;w/I T[gG'r you

Y
1
M j?. wzB bU T[gG'rh dh nkwdB ftZu spdhbh nkT[_dh j? ns/ T[j OY

1
 s¸ xZN

j? sK ;kvk ebgs T[gG'rh LM teo s/ j/mK T[soB dh EK MC
1
 teo s/ nkt/rk,

Gkt, nkwdB ftZu xkN/ eoe/ T[; dk you ;EkJh nkwdB nB[;ko pfDnk ofjzdk j?.
fJt/I jh i/ T[gG'rh dh nkwdB ftZu w[V tkXk j[zdk j? sK T[j nbgekbh C

3
 T[gG'r

cbD s/ ufbnk ikt/rk, ns/ fJt/I jh i/ nkwdB OY
2
 s¸ tZX e/ OY

3
 j' ikt/ sK T[j

nbgekbh RC
3
 T[gG'r cbD teo s/ ufbnk ikt/rk.

fJ; ftZu µZe Bj] fe cohvw?B dk f;XKs ;kv/ frnkB ftZu, T[gG'r cbD pko/
tkXk eodk j?. go T[; dk efjDk fe, nkwdB pdbD ekoD T[gG'r you ftZu e'Jh
spdhbh Bj] nkT[_dh, mhe Bj]. T[dkjoD ti¸, i/ fe;/ ftnesh Ì nukBe bkG
gqkgs j' ikt/ sK T[j jzYD;ko t;sK dh yohd bJh you eoBk ukj/rk ns/ fJt/I jh i/
T[; dh nkwdB ftZu nukBe xkNk nk ikt/ sK T[j E'VQk pj[s you xNkT[D dh e'fµµ
}o{o eo/rk. fJ; s¸ fpBK ;w/I dh jZd dh th ;wZf;nk j?. fe;/ th ftnesh dh ;EkJh
nkwdB fJZe fBµfus ;w/I ftZu jh j' ;edh j? ns/ ;w/I d/ pdbD Bkb ;EkJh nkwdB
ftZu th spdhbh nk ;edh j?, gozs{ cohvw?B ;w/I dh rZb Bj] eodk.

Y

O

X

Y
1

Y
2 Y

3

C
1

C
2

C
3

M

N

R

M

T
[g
G
'r

nkwdB

L



n?wHJ/H (noE-µk;so) Gkr gfjbk gouk d{ik

;w?;No gfjbk T[u/ok nkofEe f;XKs

gkm Bp̀o L 1.7 b/ye L vkH UH ghH µowk

fBt/µ ns/ fJ; d/ fBoXkoe

1H7H1 G{fwek

1H7H2 fBt/;a dhnK fe;wK

1H7H3 nbgekbh ;zGktBktK

1H7H4 dhoxekbh ;zGktBktK

1H7H1 G{fwek

j[D sZe n;] fJj ikD u[Ze/ jK fe fe;/ d/µ ftZu o[}rko, T[sgkdB ns/ nkwdB
gZXo gqGkth wzr s/ fBoGo eodk j? ns/ gqGkth wzr nZr¸ e[Zb wzr ns/ e[Zb g{osh s/
fBoGo eodh j?. nbg ekb ftZu e[Zb g{osh T[j' ofjzdh j? ns/ fJ; ;w/I ftZu o[}rko
ns/ nkwdB gZXo Ì gqGkfts eoB bJh e[Zb wzr Ì gqGkfts eoB dh b'V j[zdh j?.

e[Zb wzr nZŗ d' gqeko d/ you^T[gG'r bJh you ns/ fBt/µ you s/ fBoGo eodh j?.
T[gG'r cbB ş ;kÌ gsk brdk j? fe nkwdB tXD Bkb Gkt/I T[gG'r you th tXdk j? go fJ;
ftZu tkXk nkwdB ftZu tkX/ nB[;ko Bj] j[zdk. Gkt, ;hwKs T[gG'r gqftosh (marginal

propensity to consume) xNdh iKdh j?. fJ; gqeko fJj f;ZX j' iKdk j? fe e[Zb nkwdB ns/
e[Zb T[gG'r you ftZu fijVh nzso ykJh g+dh j?, fJ; Ì fBt/µ you/ okj] jh Gfonk ik
;edk j?. fJ; s ̧fpBK ;kÌ fJj th gsk j? fe nkw s"o s/ T[gG'r you ftZu S/sh S/sh
T[sko uVQkn Bj] nkT[_dk, Gkt T[gG'r you ftZu ;fEosk tZX j[zdh j? fJ; bJh o[}rko,
nkwdB ns/ T[sgkdB ftZu ;fEosk fbnkT[D tkbk you fBt/µ you j?. fJZe j'o gZy ş
ftukod/ j'J/ n;] t/yd/ jK fe fi; ;w/I fe;/ d/µ ftZu fBt/µ dh wksok tXkJh iKdh j? fJ;
Bkb nkwdBh tXdh j? go nkwdB ftZu tkXk fJE/ jh ;hws Bj] j[zdk, Gkt r[De dh
gqfeqnk eoe/ nkwdB ftZu tkXk w[ZYb/ fBt/µ ftZu tkX/ Bkb ̧eJh r[DK tZX j[zdk j?.fJ;
gqeko nkwdB ftZu tkX/ bJh e/tb E'VQk fijk fBt/µ jh ekch tkXk eo fdzdk j?. fJt/I jh
tgko uZeoK d/ ;w/I fi; ;w/I nkwdB xNdh j? sK r[Dke ns/ stoe (multiplier and

accelerator) d't/I jh foDkswe s"o s/ ezw eod/ jB, gozs{ stoe nkwdB dh fvZrdh
;fEsh ftZu xZN µesh Bkb ezw eodk j? ns/ fJ; gqeko nkwdB fvZrD dh feqnk Ì o'edk
j?. ;gµN j? fe fBt/µ dh e/B} d/ o[}rko f;XKs ftZu pVh wjZssk j?.

fBt/µ s¸ Gkt T[; you s¸ j? fi; Bkb nZr¸ j'o nkwdB g?dk eoB ftZu ;jkfJsk
fwbdh j? gozs{ fJ; gZy s¸ ftukod/ j'J/ n;] ftZsh fBt/µ (financial investment) ns/
tk;sfte fBt/µ (real investment) ftZu nzso Bj] eo ;ed/. e/B} B/ fJ; Ì pj[s
;[uZi/ Yzr Bkb dZf;nk j?. T[; nB[;ko ÀfBt/µ s¸ Gkt T[; you/ s¸ j? fi; okj] d/µ d/
Gzvko ftZu fe;/ gqeko dk tkXk j't/ iK fi; Bkb Bt/I o[}rko w"e/ g?dk j[zd/ jB.
T[dkjoD tZi̧, fe;/ GtB dh T[;koh, ekoykB/ dh ;EkgBk, wµhBoh ns/ gbKN ftZu g{zih

85
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bkT[Dh iK t;sK (fBows iK noXFfBows) dk Gzvko, g[okDhnK s/ x;hnK wµhBK dk
pdbheoB nkfd. fJ; d/ w[ekpb/ i/ fJZe ftnesh d{i/ ftnesh s¸ wekB yohd b+dk
j?, G{wh yohd b+dk j? iK ekoykBk yohd b+dk j? sK fJj e/tb ftZsh fBt/µ j't/rk
feT[_fe fJ; okj] e'Jh th BtK o[}rko w"ek g?dk Bj] j'fJnk ns/ fJj sK e/tb jZE
pdbh j?. fBZih gZy s ̧Gkt/I fJj fBt/µ j? go okµNo d/ gZy s¸ fJ; Ì fBt/µ Bj] nkfynk
ikt/rk.Á

n";s T[gG'r gqftosh ns/ ;hwKs T[gG'r gqftosh tKr fBt/µ d/ ;zpzX ftZu th d'
XkoBktK jB. fJj jB n";s fBt/µ gqftosh (API) ns/ ;hwKs fBt/µ gqftosh (MPI). n";s
fBt/µ gqftosh e[Zb fBt/µ ns/ e[Zb nkwdB ftZu nB[gks Ì dZ;dh j?. fJ; Ì I/y

fbfynk ik ;edk j?. ;hwKs fBt/µ gqftosh fBt/µ ftZu spdhbh s/ nkwdB ftZu

spdhbh d/ ;zpzX Ì do;kT[_dk j? ns/ fJ; Ì 




1

y
 fbfynk iKdk j?.

1H7 H2 fBt/µ dhnK fe;wK (Types of Investment)

fBt/µ dhnK eJh fe;wK jB fit/I e[Zb fBt/µ (Gross Investment) ns/ fBo'b
fBt/µ (Net Investment), ;t?FfJZSs (Autonomous) fBt/µ ns/ gqGkfts
(Induced) fBt/µ, r?oF;oekoh (Private) fBt/µ ns/ ;oekoh (Government) fBt/µ,
ftZsh fBt/µ (Financial Investment) ns/ tk;sfte (Real) fBt/µ nkfd.

tk;sfte ns/ ftZsh fBt/µ dh rZb n;] T[¿Zgo eo u[Ze/ jK.

e[Zb fBt/µ s¸ Gkt fJZe fBµfus ;w/I ftZu, efj bt' fJZe ;kb d/ ;w/I ehsk fBt/µ,
e[Zb fBt/µ nytkT[_dk j? gozs{ fJ; ;w/I fJ; ftZu T[j XB okµh, fijVh g[okDhnK wµhBK
d/ pdbheoD ftZu fBt/;a ehsh rJh j?, xNk fdZsh ikt/ sK ;kv/ e'b fBo'b fBt/µ ofj
iKdk j?. n;b ftZu Bt/I o[}rko w"e/ fBo'b fBt/µ s/ fBoGo eod/ jB.

;t?FfJZSs fBt/µ s¸ Gkt T[; fBt/µ s¸ j? fijVk fe;/ gqeko d/ gqGkt Ì ep{b
eoB s¸ fpBK, fit/I fBt/µ T[sgkdB ftXh dh y'i eoe/, iB ;zfynk ftZu tkXk eoe/, Bt/I
e[dosh ;kXBK d/ bZG ikD eoe/ ehsk ikt/, Gkt, fJj fBt/µ bkG d/ gqGkt ekoD Bj]
ehsk iKdk.

T[s;kfjs iK gqGkfts fBt/µ ş Gkt T[; fBt/µ ş j? fijVk bkG gqkgs eoB d/ T[d/µ
ş gqGkfts j' e/ ehsk iKdk j?. gqGkfts ns/ ;t? fJZSs fBt/µ Ì j/m fdZs/ fuZsoK d[nkok

fuZso BzH 10H1
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ftykfJnk frnk j? L
fuZso 10H1 ftZu gqGkfts fBt/µ Ì ftykfJnk frnk j?. fit/IFfit/I nkwdB gZXo

tXdk j? T[; Bkb t;sK dh wzr tXdh j?, wzr tXD Bkb T[sgkdeK dk bkG tXdk j? ns/
bkG ewkT[D bJh T[sgkde tZX fBt/µ eod/ jB. ;gZµN j? fe fBt/µ bkG dh bkb;k ş
gqGkfts j'fJnk j?. fJj' ekoD j? fe fBt/µ teo T[¿Zgo Ì T[¿Zmdh iKdh j?. d{i/ fuZso
ftZu fBt/µ teo b/Nt] j? ns/ fBt/µ OI gZXo s/ ;fEo ofjzdk j?. Gkt, nkwdB Gkt/I tZX
xZN j't/ go fBt/µ dh wksok ;fEo ofjzdh j?.

r?oF;oekoh fBt/µ ş Gkt T[; fBt/µ ş j? fijVk r?o ;oekoh y/so ftZu ehsk
iKdk j?. r?oF;oekoh y/so ftZu fBt/µ, bkG d/ T[d/µ Bkb ehsk iKdk j?, Gkt tZX bkG,
tZX fBt/µ ns/ xZN bkG, xZN fBt/µ. fJ; bJh eJh tko gqGkfts fBt/µ Ì jh
r?oF;oekoh fBt/µ nky fdZsk iKdk j?.

;oekoh fBt/µ ş Gkt T[; fBt/µ s ̧j? fijVk ;oekoh y/so ftZu ehsk iKdk j?.
;oekoh fBt/µ fgZS/ T[d/µ bkG ewkT[Dk Bj] j[zdk ;ŗ e'Jh th j'o T[d/µ fit/I o[}rko d/
w"e/ g?dk eoB/, tgko uZeoK s/ ekp{ gkT[Dk, T[sgkdB bJh nktZµe ;/tktK g?dk eoBhnK
nkfd j' ;edk j?. fJj' ekoD j? fe fJj nkwdB d/ tkX/ Bkb tXdk ik xNdk Bj] ;ŗ
fi; ;w/I nkwdB xNdh j? ;oekoh fBt/µ nkw s"o s/ tZX j[zdk j?. fJ; bJh eJh tko fJ;
Ì ;t? fJZSs th efj fdZsk iKdk j?.

fit/I fe T[¿Zgo dZf;nk frnk j? fe noE ftt;Ek ftZu fBt/µ youk pj[s wjZstg{oD
j?, ftµ/µ eoe/ gqGkfts fBt/µ iK r?oF;oekoh fBt/µ. fJ; bJh ;kv/ bJh }o{oh j? fe n;]
T[BQK sZsK s/ ftuko eohJ/ fijV/ fe;/ d/µ ftZu fBt/µ Ì gqGkfts eod/ jB.

e/B} d/ efjD nB[;ko fBt/µ dh wksok, g{zih dh ;hwKs ekoie[µbsk (marginal

efficiency of capital) ns/ ftnki do (rate of interest) s/ fBoGo eodh j?. g{zih
dh ;hwKs ekoie[µbsk nZŗ ;zGkth nkwdB (prospective yield) ns/ g{zihrs bkrs
iK g{osh ehws (supply price or replacement cost) s/ fBoGo eodh j?.

;zGkth nkwdB ş Gkt T[; nkwdB ş j? fijVh fJZe g{zihrs ok; (capital assets)

ş gqkgs j[zdh j?. wzB bT[ fJZe wµhB nkgDh ;koh f}zdrh ftZu feµsK d/ o{g ftZu jh nkwdB
g?dk eo/rh ş j?, T[dkjoD tZi̧ wzB bT[ fJZe wµhB fi; dk w[Zb 6000|F o[gJ/ j?, d' ;kb
ubdh j? s/ gfjb/ ;kb fJ; wµhB ş 2100 o[gJ/ ns/ d{i/ ;kb 4410 o[gJ/ nkwdB gqkgs j[zdh
j?. (fJZE/ fJj ;gµN eo d/Dk :'r j? fe wµhB Gkt/I fJZe ;kb ş gfjbK jh N[ZN ikt/ iK fco
fJj wµhB ;kb th uZb ;edh j? fJ; dk e'Jh fXnkB Bj]. tk;st ftZu jo wµhB dh e'Jh
rozNh j[zdh j? n;] T[; Ì fXnkB ftZu fbnkT[_d/ jK, d{i/, n;] gfjb/ ;kb 2100, d{i/ ;kb
4410 o[gJ/ fet/I bJ/ fJ; dk nB[wkB fJj' fijhnK j'o wµhBK fijVhnK gfjbK ş ;Ekgs
ehshnK ik u[ZehnK jB s/ j'o rZbK Ì fXnkB ftZu oZyd/ j'J/ bkfJnk frnk j?. fttjko ftZu
fJj Gkt/I xZN j't/ iK tZX fJj (feµsK ftZu gqkgs j'D tkbh nkwdB) ;zGkth nkwdB j? ns/
6000|F o[gJ/ wµhB dk g{osh w[Zb j?. fJ; T[dkjoD ş fJj th ;gµN j' frnk j? fe fJZe
ftnesh fijVk 6000|F o[gJ/ you eodk j? T[j fJ; oew ş d' ;kb dk ftnki y' b+dk j?
ns/ d' ;kb ş fgZŞ wµhB BµN j' iKdh j? ns/ pdb/ ftZu T[; Ì gfjb/ ;kb 2100|F o[gJ/ ns/
d{i/ ;kb 4410|F o[gJ/, Gkt e[Zb (2100O4410) 6510|F o[gJ/ gqkgs j'J/ jB.fJ; dk Gkt
fJj j'fJnk fe T[; Ì wµhB dh bkrs Ì SZv e/ e/tb 510 o[gJ/ gqkgs j'J/ jB. t/yD tkbh
fJZe j'o rZb fJj j? fe nZi ş fJZe ;kb iK 5 ;kb ş fgZŞ 100 o[gJ/ dk w[Zb T[j Bj] j't/rk,
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i' w[Zb nZi j?. T[dkjoD tZi̧, nZi ş 5 ;kb Ì gqkgs j'D tkb/ 100 o[gJ/ Ì brGr 14%

Bkb eN"sh fdZsh ikt/ iK fJ; dk toswkB w[Zb e/tb 50|F o[gJ/ jh j't/rk. fJ; bJh ;kv/
fBt/µ eos/ Ì fijVhnK feµsK (2100) o[gJ/ dh ns/ 4410 o[gJ/ dh) fJZe ;kb ns/ d' ;kb
fgŞ gqkgs j'DhnK jB T[BQK Ì i/ 5% Bkb eN"sh (discount) fdZsh ikt/ sK T[; dk toswkB
w[Zb 6000|F o[gJ/ j't/rk, Gkt nZi dk 6000 o[fgnk 5% do Bkb ftnki ewk e/ 6510|F
o[gJ/ d/ pokpo j't/rk. fJ; ;koh T[dkjoD ş n;] fJj f;ZNk eZYd/ jK fe 5% nfijk eN"sh
do j? fijVk GftZy ftZu gqkgs j'D tkbh nkwdB Ì T[; d/ toswkB w[Zb d/ pokpo pDk fdzdk
j?. e/B} B/ fJ; Ì g{zih dh ;hwKs ekoie[µbsk (marginal efficiency of capital) dk BK
fdZsk j?. j[D ;tkb fJj g?dk j[zdk j? fe ;kÌ fJj fet/I gsk bZr/rk fe fBt/µ ehsk ikt/rk iK
Bj] iK fBt/µ eoBk bkGdkfJe j? iK Bj]. T[¿Zgo fdZsh T[dkjoD ftZu g{zih dh ;hwKs
ekoie[µbsk (T[dkjoD ftZu 5%) dk w[ekpbk ftnki do Bkb ehsk iKdk j?. i/ eo fJj
tZX j? sK fBt/µ eoBk bkGdkfJe j? ns/ fJ; d/ T[bN Bj]. T[dkjoD ti̧ wzB bT[ g{zih dh
;hwKs ekoie[µbsk 5% j?, j[D i/ ftnki do 6% j? sK fBt/µ Bj] ehsk ikt/rk gozs{ i/
fJj 5% j? sK fBt/µ eoBk bkGdkfJe j?. ;gµN j? fe fe;/ d/µ ftZu fBt/µ, g{zih dh
ekoie[µbsk ns/ ftnki do s/ fBoGo eodk j?.

Gkt/I eN"sh do iK ;zGkth nkwdB Ì fttjko ftZu ikBDk n"yk j? go sK th fJ;
d/ bJh n;] fJZe ckow{b/ dk gq:'r eod/ jK ns/ fJj ckow{bk j?.

Supply Price or

Cr = 
Q
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Q

r

Q
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n

n

1
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2

( ) ( ) ( )
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fJ; ckow{b/ ftZu Cr ş Gkt (replacement cost) iK g{osh ehws ş j? Q
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Q
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Q
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n

ş Gkt gfjb/ ;kb, d{i/ ;kb, shi/ ;kb ns/ N t/I ;kb ftZu feµsK d/ o{g ftZu gqkgs j'D tkbh
nkwdB ş j?. r ş Gkt T[j eN"sh do j? fijVh GftZy ftZu gqkgs j'D tkbh nkwdB Ì T[; d/
toswkB w[Zb d/ pokpo pDk fdzdh j?, i/ T[; Ì fJ; Bkb eN"sh fdZsh ikt/. fJ; ;fEsh ftZu
;kÌ Cr dk gsk j?, Q

1
Q

2
Q

n
 dk gsk j[zdk j? ns/ e/tb r Ì bZGDk j[zdk j? fijVk fe pokpo

jZb eoB Bkb bZfGnk ik ;edk j?. Gkt/I fttjko ftZu nfijk eoBk n"yk j? go sK th
;gZµNheoB bJh n;] T[¿Zgo fdZsh T[dkjoD d/ nzefVnK Ì fJ; ftZu ;Ekgs eoe/ t/yd/ jK.
i/ nfijk eoKr/ sK ;kvh ;wheoD Ì fJt/I gfVQnk ikt/rk.
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= 
2100 20

21

4410 400

441






fJ; s¸ n;] fJj th efj ;ed/ jK fe i/ fe;/ g{zihrs ok; s¸ brksko ;fEo

nkwdB gqkgs j[zdh j't/ sK g{zih dh ekoie[µbsk (MEC) pokpo j't/rh MEC=Y/C,

fJE/ Y s¸ Gkt nkwdB, C s¸ Gkt bkrs s¸ j?. wzB bT[ 10,000 o[gJ/ dk fBt/µ i/eo

1000 o[gJ/ dh nkwdB gqsh ;kb fdzdk j? sK MEC pokpo j't/rk L

1000

10 000,
×100=10%

fJZE/ fJj th dZ; d/Dk }o{oh j? fe g{zih dh ;hwKs ekoiFe[µbsk teo yZp/ s¸ ;Zi/
tZb Ì wzr teo tKr j/m Ì fvZrdk j?. fJj nZr/ fuZso ftZu ftykfJnk frnk j?.

fuZso s¸ gsk brdk j? fe d/µ ftZu fit/I fit/I g{zihrs ok; tXdh j? sK T[; dh
;hwKs ekoie[µbsk xNdh j? ns/ tZX fBt/µ sK jh ehsk ikt/rk i/eo ftnki do xZN
ehsk ikt/rk. T[dkjoD ti̧, Or ftnki do s/ OI fBt/µ ehsk iKdk j? ns/ Or

1

ftnki do s/ OI
1
 fBt/µ ehsk iKdk j?.

fBt/µ Ì gqGkfts eoB tkb/ j'o sZs GftZyh ;zGktBktK (expectations) jB.
fJBQK Ì nbgekbh ns/ dhoxekbh ;zGktBktK ftZu tzfvnk ik ;edk j? ns/ fJj jB LF

1 H7 H3 nbgekbh ;zGktBktK (Short-run Expectations)

fJj T[j ;zGktBktK iK GftZy pko/ nkµktK jB fijVhnK fBt/µ eos/ Ì xZN iK
tZX fBt/µ bJh gqGkfts eodhnK jB. fJBQK d[nkok fBt/µ eos/ GftZy ftZu nkµktkdh
iK fBokµktkdh j' iKd/ jB ns/ i/ T[j nkµktkdh (Optimistic) j'D sK fBt/µ tZX
j't/rk ns/ fJ; d/ T[bN xZN. fJj nkµktK j/m fdZs/ sZsK s¸ gqGkfts j[zdhnK jB L

(1) wzr dh fe;w, ehws ns/ bkrsK (Nature of Demand, Prices and

Costs)

i/eo T[sgkdeK Ì t;sK dhnK ehwsK tXD dh nk; j? sK T[j tZX bkG ewkT[D
bJh tZX fBt/µ ns/ T[sgkdB eoBr/. gozs{ i/ ehwsK iK wzr ftZu tkXk fe;/ ekoD iK
E'VQ/ ;w/I bJh jh j? sK fJj tZX fBt/µ bJh gqGkfts Bj] eo/rk. fJt/I jh i/eo bkrsK
tXD dh nk; j? sK fBt/µ xZN ikt/rk. n;] fJj efj ;ed/ jK fe i/ bkrsK tXD,
ehwsK xND ns/ wzr xND dh nk; j? sK fBt/µ xZN ikt/rk ns/ fJ; d/ T[bN tX
ikt/rk.
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(2) T[gG'r gqftosh (Propensity to Consume)

i/eo nbgekbh T[gG'r cbD ftZu tkXk j' iKdk j?, Gkt b'e gfjbK Bkb¸ tZX
T[gG'r you eod/ jB sK fBt/µ B{z T[sµkj fwbdk j?, ns/ fBt/µ tZX ehsk ikt/rk.

(3) nkwdB ftZu gfotosB (Change in Income)

nkwdB ftZu gfotosB Bkb T[gG'r ns/ pZus gqftosh ftZu th nzso nkT[_dk
j?. fJ; bJh i/ nkwdB tXdh j? sK fJ; Bkb fBt/µ th tZX j't/rk.

(4) ofjD ;fjD d/ gZXo (Standard of Living)

i/eo ftfdnk nkfd d/ gqGkt eoe/ b'e gfjbK d/ w[ekpb/ tZX T[gG'r eod/ jB
sK fJ; Bkb wzr tXdh j? s/ fBt/;a B{z T[sµkj fwbdk j?.
(5) g{zihrs ;Nke (Capital Stock)

i/eo gfjbK s¸ jh g{zihrs ;Nke tZX j? sK tZX fBt/µ Bkb bkG do xNdk j?
fJ; bJh fBt/µ xZN j't/rk.
(6) µky ns/ g{zih dh gqkgsh (Availability of Credit and Capital)

i/eo µky ns/ g{zih, b'V nB[;ko gqkgs j?, µky ;;sk j? sK fBt/µ tZX j't/rk ns/
fJ; d/ T[bN xZN j't/rk.
(7) eoK dk Gko (Burden of Taxes)

i/eo T[sgkdB s/ eoK dk Gko tZX j? sK fJ; Bkb bkG do xNdk j? ns/ fJ; soQK jh
fBt/µ th xZN j't/rk.
(8) ;oekoh BhshnK (Government Policies)

i/eo ;oeko T[d:'rgshnK Ì fBt/µ bJh T[sµkj fdzdh j?. ntZµe ;/tktK b'V nB[;ko
s/ ;;shnK gqkgs jB sK fBt/µ tX j't/rk ns/ fJ; d/ T[bN xZN.
(9) w}d{oK dh gqkgsh (Availability of Labour)

i/eo w}d{o b'V nB[;ko gqkgs jB sK w}d{ohnK ;fEo j'DrhnK ns/ fBt/µ tZX j't/rk
ns/ fJ; d/ T[bN xZN.
(10) ;oekoh you (Government Expenditure)

i/eo ;oekoh you tZX j? sK fJ; Bkb fBt/µ Ì T[sµkj fwbdk j?.
(11) toswkB bkG do (Present Rate of Profit)

toswkB ;w/I ftZu fBt/µ s/ fezBk bkG do gqkgs j? fJ; s¸ th fBt/µ gqGkfts j[zdk
j?. i/ toswkB bkG do tZX j? sK fJ; Bkb fBt/µ Ì T[sµkj fwbdk j?.

n;b ftZu e'Jh nfijk sZs fi; Bkb T[gG'r you ns/ wzr tXdh j? iK T[_M bkrs
xNdh j? T[; Bkb fBt/µ s/ gqGkt g+dk j?. gozs{ pj[s ;ko/ r?oFnkofEe sZs th jB fijV/
fBt/µ Ì gqGkfts eod/ jB. T[dkjoD ti¸, i/ d/µ ftZu nwB u?B Bk j't/ sK fBt/µ xZN
j't/rk.
1H7 H4 dhoxekbh ;zGktBktK (Long-run Expectations)

pj[s ;ko/ nfij/ sZs jB fijV/ bzp/ ;w/I ftZu fBt/µ eofsnK dhnK ;zGktBktK Ì
gqGkfts eod/ jB. Gkt, fBt/µ eofsnK Ì GftZy pko/ nkµktkdh iK fBokµktkdh
pDkT[_d/ jB, fiBQK Bkb fBt/µ tXdk iK xNdk j?.
(1) iB ;zfynk d/ tkX/ dh do (Growth Rate of Population)
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iB ;zfynk ftZu tkX/ dh do fBt/µ Ì gqGkfts eodh j?. Gkt i/ fJj s/}h Bkb tX
ojh j? sK wzr tXD dh ;zGktBk j?. fJ; Bkb b'e GftZy pko/ nkµktkdh j'Dr/ s/ fBt/µ
tX/rk. fJ; d/ T[bN Bj].
(2) seBheh gqrsh (Technical Progress)

i/ seBheh ftek; s/}h Bkb j' fojk j?, Bt] seBhe g{zih gqXkB j? sK fBt/µ tZX j't/rk
ns/ fJ; d/ T[bN xZN.
(3) nzsoFokµNoh µKsh (International Peace)

i/eo nzsoFoka;Noh gZXo s/ nwB u?B j?, tgko tX fojk j? sK fBt/µ tZX j't/rk s/ fJ;
d/ T[bN xZN.

(4) oki;h M[ekn (Political Trend)

b'eK dk fe; oki;h gkoNh tZb M[ekn j?, fJ; rZb ş th fBt/µ gqGkfts j[zdk j?. i/eo
e'Jh nfijh oki;h gkoNh nZr/ nkT[_dh j? fijVh T[d:'rK d/ okµNoheoB d/ jZe ftZu j?
sK fBt/µ xZN j't/rk.
(5) nftµeko do (Rate of Innovations)

i/eo Bt/I Bt/I nftµeko s/}h Bkb j' oj/ jB fi; Bkb BthnK BthnK t;sK jḑ
ftZu nkT[_dhnK jB sK fBt/µ tZX j't/rk s/ fJ; d/ T[bN xZN.

fJ; gqeko n;] d/yd/ jK fe T[¿Zgo fdZs/ sZs ;zGkth nkwdB (Prospective yield),

g{osh ehws (Supply Price) ns/ ftnki do (Rate of Interest) Ì gqGkfts eod/
jB. ;oeko nkgDh w"fdqe ns/ ftZsh Bhsh okj], T[¿Zgo fdZs/ fszBK sZsK Ì gqGkfts
eoe/ fBt/µ Ì gqGkfts eo ;edh j?.
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nfGnk; bJh ;tkb
(gkm 1 s¸ 7 bJh)

bzp/FT[¿ZsoK tkb/ ;tkb

1H wkJheo' ns/ w?eo' noE µk;so ftZu eh coe j? < fJBQK d'jK dh wjkBsk dZ;d/ j'J/ fJj
th dZ;' fe fJj d't/I noE µk;so d/ nfXn?B bJh tZy'FtZyo/ okj jB <

2H B'N fby' LF
(T) nkofEe wkvb (n) cbBkswe ;zpzX (J) uo (;) w?eo' noE µk;so dhnK
;hwktK

3H ni'e/ ;w/I ftZu okµNoh nkwdB dk nfXn?B feT[_ fJzBK }o{oh j' frnk j? < okµNoh
nkwdB dh ftnkfynk ftZu e/B} dh eh yk; d/D j? <

4H s[;] fet/I ftnkfynk eo'r/ fe GNP=GNI=GNE

5H fe;/ noE ftt;Ek dh ndkekoh ns/ ezw eoB dh ftXh dh mhe s;tho g/µ eoB bJh

;wkfie b/y/ i'y/ dh eh wjkBsk j?< y'bQ e/ fby'.

6H ;/ d/ wzvhnK d/ fB:w dh ftnkfynk eo'. eh ;/ dk fB:w w[dok dh wksok f;XKs Bkb w/b

Bj] yKdk<

7H ;BksBh o[}rko f;XKs dh nkb'uBkswe ftnkfynk eo'.

8H e/B} d/ o[}rko f;XKs ftZu o[}rko d/ fBoXkoD ;zpzXh fBt/µ eh o'b ndk eodk j?< y'bQ

e/ fby'.

9H T[BQK tZyFtZy f;XKsK dh ftnkfynk eo' fijV/ nkwdB T[gG'r ;zpzX dh ftnkfynk eod/

jB.

10H ;E?fse ns/ rshµhb r[De ftubk coe ;wMkU <

11H pd/µh tgko r[De eh j?< pokwdK, dokwdK, pZus ns/ fBt/µ ftZu spdhbhnK ekoD

r[De d[nkok nkwdB d/ gZXo ftZu i' spdhbhnK nkT[_dhnK jB, T[BQK dk o/yk fuZsoK

d[nkok toBD eo'<

S'N/ T[¿ZsoK tkb/ ;tkb

B'N fby' LF

(i) gqGkth wzr (ii) e[Zb wzr cbD

(iii) e[Zb g{osh cbD (iv) r[De d/ S/d

(v) r[De dhnK wB"sk (vi) ;zs[bs piN r[De

(vii) g{zih dh ;hwKs ekoi e[µbsk (viii) ;t?FfJZSs fBt/µ

(ix) gqGkfts fBt/µ (x) tk;sfte fBt/µ

(xi) ftZsh fBt/µ


